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[Research]
| work on the theory of mechanism design, theory of strategic decision making under
externalities, and economic experiments on strategic decision making and beliefs in various
contexts. As for mechanism design, | am particularly interested in mechanisms in a dynamic
environment, information revelation mechanisms, and mechanisms that connect agents under
various forms of externalities.  Below are abstracts of some of my recent papers.

(1)  Incentive Compatible Information Disclosure

This paper studies the optimal disclosure of information about an agent's quality when it is a
combination of a component privately observed by the agent and another latent component.
Upon soliciting a report from the agent about his private observation, a principal performs a test
which reveals the latent component. The principal then discloses information to the market/public
which rewards the agent with compensation equal to the agent's expected quality. We study
incentive compatible disclosure rules that minimize the mismatch between the agent's true and
expected qualities while inducing truthful reporting from the agent. The optimal rule entails full
disclosure when the agent's quality is a supermodular function of the two components, but
entails probabilistic pooling when it is submodular. We express the optimization problem as a
linear transformation of the mean prior-posterior likelihood ratio, which describes the likelihood of
each state between prior and mean posterior beliefs under disclosure conditional on the
realization of each state, and obtain the optimal disclosure rule as a corner solution to this linear
problem. We identify the number of messages required under the optimal rule and relate it to the
agent's incentive compatibility conditions.

(2)  Strategic Uncertainty and Probabilistic Sophistication

This paper uses novel laboratory experiments to study subjects' assessment of uncertainty
resulting from strategic and non-strategic decisions of other players. Non-strategic events are
defined by the Ellsburg urns, whereas strategic events are defined by the action choice in games.
We examine if subjects' matching probabilities satisfy the law of probability, and observe
markedly different patterns of violations from the law between the two types of uncertainty.
Specifically, we observe a coordination fallacy, a violation of monotonicity whereby the probability
weight placed on a symmetric coordination profile of the games exceeds that placed on the
corresponding action choice.

(3)  Matching Strategic Agents on a Two-Sided Platform
A platform offers sellers and buyers trading opportunities by creating one-to-one matches
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between them. A matching mechanism specifies subscription fees and the probabilities with
which each seller type is matched with each buyer type. When the subscribers are fully
strategic in their interactions with their matched partners, the optimal mechanism may not
employ socially efficient positive assortative matching (PAM) but instead focus on the extraction
of the agents’ informational rents. In alternative scenarios in which the platform exercises
stronger control over the subscribers’ interactions, the optimal mechanism employs PAM but
may create distortions by blocking some efficient transactions.

(4) Offering Connection through Divide-and-Conquer Pricing

This paper studies the problem of a monopolistic platform which sells a good consumed
pairwise by subscribing agents. The value of the good to each subscriber depends on the
relation-specific types of both agents in the pair for each other. When the agents are
privately informed about their types, we study the properties of incentive compatible
mechanisms that employ divide-and-conquer pricing in relation to the complementary
relationships among the agents' relational types. We show that the performance of the
proposed mechanism is independent of the reciprocal property of those relationships, and
show that it is asymptotically optimal when the market expands in its size.

(5) Beliefs in Repeated Games

This paper uses a laboratory experiment to study beliefs and their relationship to action and
strategy choices in finitely and indefinitely repeated prisoners’ dilemma games. We find subjects’
beliefs about the other player's action are generally accurate despite some small systematic
deviations corresponding to early pessimism in the indefinitely repeated game and late optimism
in the finitely repeated game. The data reveals a close link between beliefs and actions that
differs between the two games. In particular, the same history of play leads to different beliefs,
and the same belief leads to different action choices in each game. Moreover, we find beliefs
anticipate the evolution of behavior within a supergame, changing in response to the history of
play (in both games) and the number of rounds played (in the finitely repeated game). We then
use the subjects’ beliefs over actions in each round to identify their beliefs over supergame
strategies played by the other player. We find these beliefs correctly capture the different classes
of strategies used in each game. Importantly, subjects using different strategies have different
beliefs, and for the most part, strategies are subjectively rational given beliefs. The results also
suggest subjects tend to underestimate the likelihood that others use less cooperative strategies.
In the finitely repeated game, this helps explain the slow unravelling of cooperation. In the
indefinitely repeated game, persistence of heterogeneity in beliefs underpins the difficulty of
resolving equilibrium selection.

(6) Voluntary Redistribution Mechanism in Asymmetric Coordination Games
An inequality game is an asymmetric 2 X2 coordination game in which player 1 earns a
substantially higher payoff than player 2 except in the inefficient Nash equilibrium (NE). The
two players may have either common or conflicting interests over the two NE. This paper
studies a redistribution scheme which allows the players to voluntarily transfer their payoffs after
the play of an inequality game. We find that the redistribution scheme induces positive transfer
from player 1 to player 2 in both common- and conflicting- interest games, and is particularly
effective in increasing efficient coordinaton and reducing coordination failures in
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conflicting-interest games. We explain these findings by considering preferences that combine
inequality aversion and reciprocity, highlighting the importance of the sacrifice made by player 2
in achieving efficient coordination in conflicting-interest games.

(7) The Impact of Monitoring in Infinitely Repeated Games: Perfect, Public, and
Private

This paper uses a laboratory experiment to study the effect of the monitoring structure on the
play of the infinitely repeated prisoner's dilemma. Keeping the strategic form of the stage game
fixed, we examine the behavior of subjects when information about past actions is perfect
(perfect monitoring), noisy but public (public monitoring), and noisy and private (private
monitoring). We find that the subjects sustain cooperation in every treatment, but that their
strategies differ across the three treatments. Specifically, the strategies under imperfect
monitoring are both more complex and more lenient than those under perfect monitoring. The
results show how the changes in strategies across monitoring structures mitigate the effect of
noise in monitoring on efficiency.

(8) Bertrand Competition under Network Externalities

Two firms engage in price competition to attract buyers located on a network. The value of the
good of either firm to any buyer depends on the number of neighbors on the network who adopt
the same good. When the size of externalities increases linearly with the number of adoptions,
we identify the set of pricing strategies that are consistent with an equilibrium in which one of the
firms monopolizes the market. The set includes marginal cost (MC) pricing as well as bipartition
pricing, which offers discounts to some buyers and charges markups to others. We show that
MC pricing fails to be an equilibrium under non-linear externalities in a general network, but
identify conditions for an equilibrium with bipartition pricing to be robust against perturbations in
the externalities from linearity. The analysis is applied to platform competition in a two-sided
market under local and approximately linear externalities.
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University (2002.10.30), Faculty of Economics, Osaka University (2003.9.16), RIETI (2004.2.20), 7
Meeting of Social Choice and Welfare, Osaka University (2004.7.25), IER, Kyoto University
(2004.9.16), 12 DC Conference Osaka Prefecture University (2006.10.20), Nagoya University
(2007.3.5), National University of Singapore (2007.9.6), Kyoto Game Theory Workshop (2008.3.7),
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Science and Technology (2008.11.14), Keio University Mathematical Economics Seminar
(2009.7.13), JEA invited session (2009.10.10), Asia-Pacific ESA Meetings, University of Melbourne
(2010.2.20), National University of Singapore (2010.10.21), Singapore Management University
(2010.10.22), ISER-MOVE workshop, Universitat Autonoma de Barcelona (2011.6.7), Seoul
National University (2012.3.15), JSPS Special Area workshop (2012.5.31), University of Hong Kong
(2012.10.3), Society for the Advancement of Economic Theory, Paris (2013.7.25), University of
Pennsylvania (2013.9.10), Keio University Public Economics Seminar (2013.11.8), University of
Tokyo (2013.12.17), Seoul National University (2013.12.18), Shanghai University of Finance and
Economics (2016.4.5), Nanjing University (2016.6.26), Korea University (2016.12.9), Seoul National
University (2017.11.10), National University of Singapore (2017.11.21), Society for the Advancement
of Economic Theory, Academia Sinica (2018.6.13), IER, Kyoto University (2018.7.5), Korea
University (2018.9.11), Tsinghua University (2018.11.21), Peking University (2018.11.22),
Oxford-Osaka Exchange Workshop, ISER (2019.4.8), Universite Clermont Auvergne (2019.9.12),
University of Hong Kong (2019.11.4), Singapore Management University (2019.11.7), Keio
University (2019.12.6), Virtual East Asia Experimental and Behavioral Economics Seminar Series
(2020.11.11), University of Macau (2022.4.20), Tsinghua Conference on Behavioral, Experimental
and Theoretical Economics (2022.7.8), NYU Shanghai theory seminar (2024.3.19), Nagoya
University Min-Workshop on Economic Theory (2024.10.24), Yonsei University Economic Theory
Seminar (2025.2.27), Asia-Pacific Meeting of the Economic Science Association Osaka (2025.3.12).

5. Editorial work: Co-Editor, International Economic Review (2013-), Associate Editor, IER
(1999-2013).

24



% HH E—BEF ISHIDA, Junichiro

WFFEREEG < IS X 7 iR
FTRELM « BORDFZEETM

[BrEDBEE]
TRV RORFFH L ORBORE L CH D, BUEE, (1) AlEHRA ) ~—va v
AR T RIS DIIEER OB L (2) H—A%5MF (single-crossing property) Zifif= &
TRBRBE COMBSHOT IR EO RIBICIR Y A TV 5,

(1) A& A ) _R—=2a VPN ED LD RBEE TR SND D, ZOFERZH LT D701
R REEG T EAT D, A /= 3 CORIHGERRIZIBUWTHEL 72 Dexploration (BEFR) &
exloitation (J&H) @ b L— RA 7 2 2 5 BlFatkA7 & L Tmulti-armed bandit problem % )& 7%,
ED XD RBFEIZINTA = g VMBI S D DR 2RO AN BIRIT ADFBEZ DU
TEEEIT),

(2) tHEREFOTED, HREZEOEHOMEZFIH L CTERMSZEEIT O ITAIT— I 7Y v
7L T A0, ZOSERCITHE AL & LN D 50T e <AESLD, Lol
Z OITENE, FIEORNLA S 2 BRI ER BRI B WO THFRAMAE CE 2R O ER A ikl 5 —
T, X0 BIFEAZRAEREE CIXROZ LW ATEEMES 2V E TIC b fafii S, BIfEX, H—
RAEGRMEDIL Y ST 70O BRE C NG BURIED — RN 22 TR A DREEE & Z OIS DWW THRY 41
ATUND,

[FFE - BE]
19954F 9 H-20004F 5H  Unievrsity of Wisconsin-Madison (Ph.D in economics)
20004 4H-20034 3H [FINKFHREF  HAm
20034 4H-20054 3H [FINKFREFEH  Bhd=
20054F 4H-20074F 3H  KRBROKZFERFPEERSASLBORMTEA  Bh#Bd%
20074 4H-20094F 3H  KIRRFIRFPEEBRALBORIISTR  HeHd=
20094 47-2010F12  KIRRAAESRE e Heds

20104E12 H -BiAE KBRK AR B ST Hd%
[E2rRFzF/ L -ETELE]
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[2] The Role of Intrahousehold Bargaining in Gender Discrimination, Rationality and Society, vol. 15, no. 3, pp.
361-380, 2003

[3] Threshold Nonlinearities and Asymmetric Endogenous Business Cycles, with M. Yokoo, Journal of Economic
Behavior and Organization, vol. 54, no. 2, pp. 175-189, 2004

[4] A Noncooperative Analysis of a Circular City Model, with N. Matsushima, Regional Science and Urban
Economics, vol. 34, no. 5, pp. 575-589, 2004

[5] Education as Advertisement, Economics Bulletin, vol. 10, no. 8, pp. 1-8, 2004
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[6] Signaling and Strategically Delayed Promotion, Labour Economics, vol. 11, no. 6, pp. 687-700, 2004

[7] Lifetime Employment as a Coordination Failure, Japan and the World Economy, vol. 17, no. 2, pp. 209-222,
2005

[8] FDI May Help Rival Firms, with N. Matsushima, Economics Bulletin, vol. 6, no. 22, pp. 1-8, 2005

[9] Team Incentives under Relative Performance Evaluation, Journal of Economics and Management Strategy,
vol. 15, no. 1, pp. 187-206, 2006

[10] Seniority Bias in a Tournament, Review of Economic Design, vol. 10, no. 2, pp. 143-164, 2006

[11] Optimal Promotion Policies with the Looking-Glass Effect, Journal of Labor Economics, vol. 24, no. 4, pp.
857-77, 2006

[12] Gender Specialization of Skill Acquisition, with H. Nosaka, B.E. Journal of Economic Analysis and Policy, vol.
7, no. 1 (Advances), Article 61, 2007

[13] Misperception-Driven Chaos: Theory and Policy Implications, with M. Yokoo, Journal of Economic
Dynamics and Control, vol. 32, no. 6, pp. 1732-1753, 2008

[14] Incentives in Academics: Collaboration under Weak Complementarities, Labour Economics, vol. 16, no. 2,
pp. 215-223, 2009

[15] Should Civil Servants be Restricted in Wage Bargaining? A Mixed-Duopoly Approach, with N. Matsushima,
Journal of Public Economics, vol. 93, no. 3-4, pp. 634-646, 2009

[16] Market Competition, R&D and Firm Profits in Asymmetric Oligopoly, with T. Matsumura and N.
Matsushima, Journal of Industrial Economics, vol. 59, no. 3, pp. 484-505, 2011

[17] Contracting with Self-Esteem Concerns, Journal of Economic Behavior and Organization, vol. 81, no. 2, pp.
329-340, 2012

[18] Dynamically Sabotage-Proof Tournaments, Journal of Labor Economics, vol. 30, no. 3, pp. 627-655, 2012

[19] On Persisent Demand Shortages: A Behavioural Approach, with Y. Ono, Japanese Economic Review, vol.
65, no. 1, pp. 42-69, 2014

[20] Hierarchies versus Committees: Communication and Information Acquisition in Organizations, Japanese
Economic Review, vol. 66, no. 1, pp. 62-88, 2015

[21] Cheap Talk with an Informed Receiver, with C.-H. Chen, Journal of Economic Behavior and Organization,
vol. 120, pp. 1-18, 2015

[22] Careerist Experts and Political Incorrectness, with T. Shimizu, Economic Theory Bulletin, vol. 4, no. 1, pp.
61-72,2016

[23] Dynamic Performance Evaluation with Deadlines: The Role of Commitment, with C.-H. Chen, Journal of
Indusrial Economics, vol. 66, no. 2, pp. 377-422, 2018

[24] Hierarchical Experimentation, with C.-H. Chen, Journal of Economic Theory, vol. 177, pp. 365-404, 2018

[25] Cheap Talk When the Reciever Has Uncertain Information Sources, with T. Shimizu, Economic Theory, vol.
68, no. 2, pp. 303-334, 2019

[26] A War of Attrition with Experimenting Players, with C.-H. Chen, Journal of Industrial Economics, vol. 69, no.
2, pp. 239-269, 2021

[27] Reputation Concerns in Risky Experimentation, with C.-H. Chen and W. Suen, Journal of the European
Economic Association, vol. 19, no. 4, pp. 1981-2021, 2021

[28] Signaling under Double-Crossing Preferences, with C.-H. Chen and W. Suen, Econometrica, vol. 90, no. 3,
pp. 1225-1260, 2022

[29] Pioneer, Early Follower or Late Entrant: Entry Dynamics with Learning and Market Competition, with C.-H.
Chen and A. Mukherjee, European Economic Review, vol. 152, 104360, 2023

[30] Should Product-Specific Advertisement be Regulated in Pharmaceutical Markets? With Tsuyoshi Takahara,
Journal of Public Economic Theory, vol. 26, no. 2, e12687, 2024

[31] Pecuniary Emulation and Invidious Distinction: Signaling under Behavioral Diversity, with W. Suen, Games
and Economic Behavior, vol. 147, pp. 449-459, 2024

[32] Signaling under Double-Crossing Preferences: The Case of Discrete Types, with C.-H. Chen and W. Suen,
Journal of Mathematical Economics, vol. 114, Article 103046, 2024

[33] Social Learning and Strategic Pricing with Rating Systems, with C.-H. Chen and K.-P. Chen, American
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O LEa—(ICBDBATE Iz, FITRHIFRAEENHAFH SNEH T ERMICE DR A MRS
Bzl LEa—%#MGELTITS TUEYST - Y ATYTa vy« LE 21— BIEEEF DA
BV IONSET SHEBED TS,

3. HARBERIIH T SERATOBEIRM CFEBRMN

ERRF CHARFOmA T IEREROBERME) » BN 72 BB B> TWd, TN
DORIRBICFLS BT TA—F oA TR CHRIE N AR BEDEADESR - AN TE
Tehh. BEBFDORERMZUCHIS 2 FDMRIFETHSH TIEARV. REEERICHIT 24—+
TV INDEDMEACDONT, R MBI ERIER) ORRERELET 5700, ARELHRYE
LIe7 o7 — hBRETR > TV 2. A—O v/ NDEEEERTIL—F (NLU > X v IRILA
SavAY. UV FVIRTH—R) EHLWHEER Y rT—2 ("Lab?") EIrbEIF &
BFRICHTBEEEE - ERIETOEBEME Ex BRI LICHEE - HEE@hc i A TUL 2,
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International Meeting on Experimental and Behavioral Social Sciences

Bay Area Behavioral and Experimental Economics Workshop

Southwest Experimental and Behavioral Economics Workshop

Foundations of Utility and Risk

Economic Science Association North American Meetings

Society for Judgment and Decision Making 37th Annual Conference

Barcelona GSE Summer Forum: Stochastic Choice

Western Economic Association International 92nd Annual Conference

MAER-Net Colloquium

Foundations of Utility and Risk

Economic Science Association World Meeting

SABE-IAREP Conference

European Summer Meeting of the Econometric Society

CESifo Area Conference on Behavioral Economics

Decision: Theory, Experiments, and Applications

7th Annual Bounded Rationality in Choice Conference

Barcelona GSE Summer Forum: External Validity, Generalizability and Replicability of
Economic Experiments

Bayesian Crowd Conference

European Summer Symposium in Economic Theory: Advances in Behavioral Theory

MAER-Net Colloquium

CESifo Area Conference on Behavioral Economics

European Winter Meeting of the Econometric Society

North American Winter Meeting of the Econometric Society

Decision: Theory, Experiments, and Applications

12th World Congress of the Econometric Society

CESifo Area Conference on Behavioral Economics

13th Maastricht Behavioral and Experimental Economics Symposium

Barcelona GSE Summer Forum: External Validity, Generalizability and Replicability of
Economic Experiments

Economic Science Association Global Online Around-the-Clock Meetings

Subjective Probability, Utility, and Decision Making

European Summer Meeting of the Econometric Society

Annual Congress of the European Economic Association

Annual Conference of the German Economic Association

12th International Conference of the French Association of Experimental Economics

21st Annual SAET Conference

CESifo Area Conference on Behavioral Economics

CEAR/MRIC Behavioral Insurance Workshop

Southern Europe Experimental Team's Meeting

17th Annual Meeting of the Association of Behavioral Economics and Finance

Allied Social Science Associations Annual Meeting
BITSS Annual Meeting
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ESA Asia-Pacific Meeting

Behavioral Decision Research in Management

Foundations of Utility and Risk

MAER-Net Colloquium

CESifo Area Conference on Behavioural Economics

META-REP

Annual Meeting of the Association of Behavioral Economics and Finance

Allied Social Science Associations Annual Meeting
ESA Asia-Pacific Meeting
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2016

2017

2018

2019

2020

2021

2022

2023

2024
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Osaka University (ISER), Waseda University, LMU Munich, University of Amsterdam,
Maastricht University, Tilburg University, Claremont Graduate University

University College London, University of Amsterdam, LMU Munich, Osaka University
(ISER), Kyoto University (IER), University of Warwick, Ohio State University, University of
Melbourne, 2nd CRC Retreat in Tutzing, 11th Bavarian Micro Day, University of Vienna

3rd CRC Retreat in Schwanenwerder, Kiel Institute for the World Economy, Birmingham
Experimental Economics Workshop, Humboldt University of Berlin, 4th Hitotsubashi
Summer Institute: Microeconomic Theory, 1st Japanese-German Workshop on Contracts
and Incentives, 13th Bavarian Micro Day

5th CRC Retreat in Schwanenwerder, Ghent University, Kyoto University (IER), Kobe
University, Osaka University (OSIPP)

Hitotsubashi University

8th CRC Retreat in Schwanenwerder, Waseda Institute of Political Economy, BAdW
Workshop on Beliefs and Information about CO2 Emissions, Osaka University (ISER),
Behavioural Insights for Business and Policy (BIBaP) Seminar

Workshop on Intertemporal Decision Making at University of Konstanz, UC Davis,
CREST/LESSAC Workshop in Experimental Economics, GATE-Shandong Workshop on
Behavioral and Experimental Economics

Paris School of Economics, CIRED, Berlin Behavioral Economics Seminar, RISLab
Workshop on Cognitive Economics, International Workshop on Experimental Economics,
SEEPS Workshop

Carnegie Mellon University, University of Pittsburgh, The University of Tokyo,
International Workshop on Theoretical and Experimental Economics, Japan-Tokyo
Resource and Environmental Economics Seminar Series, KAIST, Seoul National
University, Science of Decision Making Conference, Otaru University of Commerce, SWET
(Behavioral and Experimental Economics), Behavioural Science Meets Metascience, Lab2
Kick-Off Meeting, LMU Munich

Frontiers in Behavioral and Experimental Economics: Decision

Loxl)—

Advances in Methods and Practices in Psychological Science; American Economic Journal:

Applied Economics; American Economic Journal: Microeconomics; American Economic Review;

Economic Journal; Econometrica; Experimental Economics; Frontiers in Neuroscience;
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International Economic Review; Journal of Banking & Finance; Journal of Behavioral and
Experimental Economics; Journal of Behavioral and Experimental Finance; Journal of Economic
Behavior & Organization; Journal of Economic Surveys; Journal of Economic Theory; Journal of
Money, Credit and Banking; Journal of Political Economy; Journal of Political Economy:
Microeconomics; Journal of the Economic Science Association; Journal of the European
Economic Association; Management Science; Nature; Quantitative Economics; Review of
Economic Studies; Review of Economics and Statistics; Social Choice and Welfare; Theory and
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Hi% BE B2 TSURUGA, Takayuki

1 =

5 - 4
-1
[FFZ2OHEE)

AOWHERRG IR A A G 2 Tl & LD~ 7 niffF 2o ilinde L O 0L Th 5, T
Eix (1) REaffls~7 oo dwe, (2) Wiliks, (3) &t - MEESK, &Rl
BRI P 2 BORRISE OREFBOR  D3-DOMFERINZ OB « EREOWIE 2> 5 3 217> T D,

FgEaElg - I~ 7 v BRA T
ATEER « BORIFZEERY

(1) ORI, REeFRN~ 7 a R ORBHEREEIC DO X S g BE 52 Hind o~ 7
R R OG22 RIRE & B3 0 23V, Dupor and Tsuruga (2005) Cld, K& E#wETT L EMEN 5
A OBER T ICE D #1722, RETE T T LV ORMER A 5N L7z, £72. Dupor, Kitamura and
Tsuruga (2010) Tl&, TEROKEIFTRET V2 U L, THINTEN RS OET VOREEAT
S>TW5, ZOHFZEE, Crucini, Shintani, and Tsuruga (2010) (28T, FEE AL — s OOFTIT B
HARETH D Z LAVR SN, 2EMBOFEELE L — FO TR DT VARE L T D, St o
ZECIE, [Fl— Dl - I —ERADAMEZED ST RIEROIGRAICH L, 7 A U WENTEES
- - —E RAOMiEEEN & 2 F THBATE 205 %2 & im L 72 MF28(Crucini, Shintani, and Tsuruga
2015), RIERIEMOAGHHAIETT A HREFIN B 723 C& 5 Z & Z 7% L7-#fF9E(Shibata, Shintani, and
Tsuruga 2019), RFERERIZ S & O REOMMEAHTITEIFEREMIE L A 7 LOFPHEAR v — RO
AT % Z & %R L7 (Kato, Okuda, and Tsuruga 2021)% & 5.,

(2) OWMFEHEIRIL, YL ORE A 1 =X LT IG5 0 Ch 5, B, (1) T
i LT RE 2R OBET2 T Tl MOEEN DY, 1 27 L, HUSRE Offiks 25 % 50T DA%
Zfel T TB, 72 & Z1E. Crucini, Shintani, and Tsuruga (2010, 2013) Ti&, ik DOZEEAERE & i - H—
EADAIEZE (—8)—ERI S OWEE) ORTT 4 VT 4 OROBURIZER L, Bl - Lo
ZIToTWD, BARMIZIE, @B EEHV 2 ki Rl S oMtk 22 (7o & XA AREN TOHD
MO « —EZDMiFEZE) 1TV L, IEOEFBEN ST E | MitEZEZDORZ T 1 VT«
MREL 72D T L &M - FREICH OGN Uie, F7z, B 58154 Hv 2 il ot £ (72 &
ZIE. T AV L Fa—a v SOEHEOM « —E 2O E) 1TV TiE, BRERrICIE, MitgoZ
FHERE LM EDOR T T 4 VT 4 13— RITIIIEEFATHH Z L 2R L2 9 2T, FEENIZE, 13&EA
EDM - $—ERZBNT, —W—lirEDDNNEDR T T 4 U T ¢ 1l DAL E E D12
NTEFTDZEE2HLMNC L, £, BT, WBEBIORIE A B = X L TEHR A 2 B
AL, FTERHE PR AH T 23—l 5 D23 OB, BEE T AAfliH> D OO BfC & IE 3
A R N EFEZENTHT LTE9E S % (Crucini, Shintani, and Tsuruga 2021)

(3) ~ 7 BffF TR W THILIREYE Th 2/l - MBIBURONRIZEET 07802 iE
I L 72 BBBOR ORFFE H4T - T b, Tsuruga (2007) Tl BEHERR =2 — 7 A VT 8T 0% D
T, 7R ERERI 22 BREOR & S50 L C oA > 7 LS ER35 £ TICE W2 23025 DD
WC, BERTET VOMEEICEY MA T, F7-. Huang, Katayama, Shintani, and Tsuruga (2022) ClE, &4
EENDFERDIAEESET BT, S AEFEICH B 5 5718) & BFFEBR I IV B 5 5718)
D ZFFHDOGEEBE L, SREBCRONRSLESOEE NS — o 23 LTWD, ZOMIZHHRILT
. MBEEROZFABT 585 - FRETa1T-> Cnd, BARIZIE, MBCHZERITTT7 7
A F U A LA ORI D AF5E(Tsuruga and Wake 2019), BABZEIR A3 UGN MIF 350884 5
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AEFNZ T L720F98 (Kameda, Namba, and Tsuruga 2021), JABEBOROREY X A I > 7 INBORIRIC R
ET BT A2 (Eguchi, Niwa, and Tsuruga 2024) 723% Y . HIEG ., MkGeAIIHIZE A 3206 L T
%o ACRERICRET AR E L CiE, @lfatéa Faichh <~ 27 v 7 —7 U RBUR & Rlfaign s
AL TORBXIRT 23A VT 7 NBURD R 24T - 724178 (Katagiri, Kato, and Tsuruga 2017)%°, #1736
FHOWEFEI72 Y 27 T A 7 2787 509t (Kato and Tsuruga, 2022) % & 5,
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http://www.google.com/url?q=http%3A%2F%2Finforms-sim.org%2Fwsc13papers%2Fincludes%2Ffiles%2F151.pdf&sa=D&sntz=1&usg=AFQjCNG6pwMHhj3HeEkN7vWLJNBf1yTDzQ
https://www.coronasha.co.jp/np/result.html?writer_id=7373
https://www.yuhikaku.co.jp/books/detail/9784641151178?fbclid=IwAR11rsWNxHEU8oSlqQxwHBD8xNpEyQvMJyx-vXIMGBmg-WkfX6y4GJxpQAY

10.
11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

Voluntary participation and cooperation, Workshop on Private vs. Public Solutions to
Collective Action Problems (Venice, July 2023)

An experiment on long-run forecasts, International Workshop on Experimental
Macroeconomics and Finance (Osaka, March, 2023)

An experiment on long-run forecasts, Workshop on Microeconomic Analysis of Social
Systems and Institutions (Osaka, March 2023)

An experiment on long-run forecasts, CEFM Workshop (Nagasaki, Feb. 2023)

Negative tail events, emotions & risk taking. Asia-Pacific Regional Meeting of Society for
Experimental Finance (Nov 4-5, 2022, Singapore (held virtually), invited lecture)

An experimental Nash program. 12th international conference of the French association of
experimental economics (June 30-July 1, 2022. Lyon. Invited lecture)

Experimental comparison of semi-structured demand based and offer based bargaining
experiments, 2022 Experimental Social Science conference (Shinshu. Oct 2022)

Comments on Kamijo and Yokote "Behavioral Bargaining Theory", 2022 Autumn meeting of
Japanese Economic Association (Keio, Oct 2022)

An Experiment on Dynamic Beauty Contest Game, International Workshop on
Experimental Macroeconomics and Finance (Osaka, Oct 2022)

Experimental Nash Program, Conference on Bargaining Experiment (Ritsumaikan, August
2022)

An experiment on the Nash program: Comparing two bargaining implementations of the
Shapley value, Conference on Mechanism and Institution Design (Singapore (virtual), July
2022)

Possible macro implications of interaction among heterogeneous boundedly rational agents:
Lessons from laboratory experiments, 3rd International Conference on Decision Economics
(October, 2021, Invited lecture)

An experiment on the Nash program: Comparing two bargaining implementations of the
Shapley value , 2021 ESA Global Online Around-the-Clock Meetings (July, Invited lecture)
Tail events, emotions, and risk taking, 2020, 1st International Workshop on Statistics and
Computational Economicsm, Shanxi University of Finance and Economics (China)

Comments on Nagatsuka et al. (2020) “The Intrinsic Value of Decision Rights and
Reciprocity”, 2020, Association of Behavioral Economics and Finance (on line)

An experimental comparison of two mechanisms for implementing Shapley value, 2020
Game Theory Workshop (Komazawa U, Tokyo)

Cognitive ability and observed behavior in laboratory experiments: implications for macroeconomic theory,
2019 Spring meeting of Japanese Economic Association. (invited lecture)

Experimental analyses of decentralized trading markets, 2019 SEF Asia-Pacific Meeting (Singapore) , 2019
Experimental Social Science conference (Meiji Gakuin University, Tokyo JP)

“A Quantitative Easing Experiment” Theoretical and Experimental Macro workshop 2018
(Berlin)

“Communication and Swift Trust” BEAM Workshop 2018 (Waseda, Tokyo), ESA World
Congress 2018 (Berlin)

“The effects of strategic environment, communication, and cognitive skills on cooperation”
AFSEE 2018 (Nice)

“Diversity in cognitive ability and mispricing in experimental asset markets” AFSE 2017
(Nice), BEAM-ABEE workshop 2018 (Amsterdam), LESSAC workshop 2018 (Dijon)
“Effects of strategic uncertainty on the traders' confidence in their price forecasts.” SEF 2016
(Mannheim)

“The strategic environment effect in beauty contest games” MBEE 2016 (Maastricht), ESA
North America 2016 (Tuscan)

“Effect of heterogeneity in a cognitive ability among traders in an experimental asset
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market” CEF 2016 (Bordeaux), FUR 2016 (Warwick), SEF North America 2016 (Tuscan)
QV7=zU—

Advances in Complex Systems, Furopean FEconomic Review, FEconomic Journal, European
Journal of Finance, Experimental Economics, Games and Fconomic Behavior, International
Economic Review, International Journal of Game Theory, Journal of Artificial Societies and
Social Simulations, Journal of Behavioral and Experimental Economics, Journal of Behavioral
and Experimental Finance, Journal of FEconomics and Management Strategy, Journal of
Economic Behavior and Organization, Journal of Economic Dynamics and Control, Journal of
FEconomic Interaction and Coordination, Journal of FEconomic Theory, Journal of Evolutionary
FEconomics, Journal of Theoretical Biology, Management Science, Mathematical Social Science,
Mathematics, Physica A, PLoS Computational Biology, Regional Studies, Revue Fconomique,
Southern Economic Journal, Sustainability Science, Theory and Decision

Q)Y FhbmeE
Associate editor- Journal of Economic Behavior and Organization (2013-2016). Journal of

Economic Interaction and Coordination (2012 — 2023). International Economic Review (2021~
current), Journal of Economic Dynamics and Control (2024-current)

Member of editorial board: Experimental Economics (2022-)
Member of Scientific Board: Society for Experimental Finance (2022-)

Guest co-editor of special issues: Journal of Economic Behavior and Organization, Journal of
FEconomic Interaction and Coordination, Journal of Economic Dynamics and Control, Japanese
FEconomic Review
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TR 12425 A 15 B RSP RFBEREF AR ERIEREET: BhFERMDO720)
Rk 18 457 20 B RBRORSEREFT AP eR LIS

TP

FRE 84 4H 1 H (B RS wrsTET R
Wk 124 48 1 H BAYIRRELS FRRIEE
Wk 124 5 H 16 B KIRKFAESEEMET BT
Wk 144 48 16 B KIRKFREFEFITER STHAT
Wk 194 4 H 1R HACKERGE TR g
Rk 254 4 A 1 H  HEAERFRE TR #d%
WAL 264 10 A 1 H  KBORSPAESRRFEIZUIT Bd%
AR 31 4 A 1 H  KBORSFPAESEFMSEET TR

FERHE - HRR

PRE21 443 A3 A3 H 31 H

LXK (77 A) IGR-IAE Associate Visiting Professor
Rk 22 423 A 23 H-FRk 2344 A 21 H

A =—VRF: (T AV ) #RFERE > # — Visiting Fellow
Rk 24 4F7 A 28 H-FR244F 10 H 2 H

RER—2 R (KA ) Gastwissenschaftler (Visiting Scholar)
PRk 264E1 A 22 H4 A 15 H

GREQAM, T A< /Lt A K5 (772 R), Visiting Researcher
PRk 26 46 A 11 H-6 A 20 A

SKEMA Business School (7771 R), Visiting Researcher

R 2741 A1 B2 29 %6 H 1 H

T 0 RFREGE TR (7 AV J7), Visiting Scholar

Sf649 H 1 H-

X ) ra— U, Bt E

BIRZR

20124210 H - 20134F 10 A WEA TWHE - v 7 nf&gifis) £8

2013 4E 10 H - 2014 4£ 4 H ME [BhEREREGR Y — W 21785 &R

2014 4F 5 H - 4FER WA TR - MBECRITtS ) &5

2015 410 H - 2016 43 H BRbEA BB L RFOFEICmT -BmRERN S BB

2022 4E 12 H - 2023 43 H BRBEE (55 /NIRERBEIEAGHENZ A1 7= B BT BT B At )
B

2023 41 H - 2023 4£ 3 H BREEE [ /NIRERBEIEAGHENC [ 72 [Hi7-7epkz] (2R84 20T
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202341 H TRFIEHEA  NREROMERBIRE A L & U7 PEEARIE Ofisalc
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2016 454 A - BifE RIEE Bk 7 ) — AbieEfRes) £8

2022 42 H - BifE BRbi HERIRRRLXREHE 7 + 0 —7 » 7 HEE
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2022 2 A - BifE HRER RS HERERBIN S EE
2022 42 A - BifE A TRRERRESEMNER
2024 12 H - BifE BRI FNIRERIESEAGHE O 5 R HEEE B 2 MEtaZg
FINER
2013 4£10 A - HE International Economic Review, Associate Editor
2025 4EE HARE FRTIRE®RELRE (ZER)
[T KA - EELE]
(1) ATFI#RSC
1. "A Generalized Uzawa Growth Theorem," Journal of Political Economy Macroeconomics, 2(2), 336-373,

2024 %F 6 A (with Gregory Casey)

2. "Financial Crisis and Slow Recovery with Bayesian Learning Agents," Internatinal Journal of Economic
Theory, 18(4) 578-606,2022 4= 12 H (/NEFEE & oIt

3. "Financial infrastructure, technological shift, and inequality in economic development," Macroeconomic
Dynamics, 17(03), pages 531-562, April 2013. CKEFH ., AT & D43)

4. “Timing of Childbirth, Capital Accumulation, and Economic Welfare," Oxford Economic Paper}, 65 (2),
pages 494-522, April 2013 (BkH BA & DL3)

5. “Natural Disasters in a Two-Sector Model of Endogenous Growth," Journal of Public Economics, Volume
96(9-10), pages 784-796, October 2012 (ZEFEE ¥ & DIL3)

6. "Wants and Past Knowledge: Growth Cycles with Emerging Industries," Journal of Economic Dynamics
and Control, Vol. 36(2), Pages 220-238, February 2012.  (H.%)

7. "Dual Poverty Trap: Intra- and Intergenerational Linkages in Frictional Labor Markets," Journal of Public
Economic Theory, Vol. 14(1), pages 131-160, February 2012. (24 K & DILZE)

8. “'Availability of Higher Education and Long-Term Economic Growth," Japanese Economic Review, Vol.
59(2), pages 156-177, June 2008 (ALJIFRL, —fhZ— L DIHZE)

9.  "Wealth Heterogeneity and Escape from the Poverty-Environment Trap," Journal of Public Economic
Theory, Vol. 9(6), page 1041-1068, December 2007. (ZEf#EE+- & DH=)

10.  “Economic Growth with Imperfect Protection of Intellectual Property Rights," Journal of Economics, vol.
90(1), pages 45-85, January 2007. (¥A R & D)

11.  “Investment efficiency and intergenerational income distribution: a paradoxical result," Economics Bulletin,
vol. 15(2), pages 1-6, November 2004. (AbJI|FRL, —fhZE— L )

12 DErc/epile) LERBE T EBREBINEWFLT, 53(2), 70-70, 2024 4F7

13, “TRERR & TBGHERFORT LWVOBIR, 7 ATIEEATS;, 455, 4-14, 2023 4E7 A

14, “BREELRERNRE,” BAIEEE - SUE R OHIERBREERF I B9 D RSB JeAL 2, vol. 27,
pages 149-158, 2014 (Z:jEE 1- & DILE)

(2) &

1.  “Environment and Growth," Chapter 1 in Handbook of Environmental Economics in Asia, Routledge,
pages 3-29, 2015, (with Masako Ikefu;ji)

(3) T—F L J it

1.  “Growth Promotion Policies when Taxes cannot be Raised,” ISER Discussion Paper 1258, Osaka
University. (with Katsunori Minami)

2. "Non-exponential Growth Theory," ISER Discussion Paper 12121r, Osaka University
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"Endogenous Capital-Augmenting Technological Change," ISER Discussion Paper 1220, Osaka University
(with Gregory Casey)

"Robust Endogenous Growth"

"Endogenous General Purpose Technologies"

"Global Dyanmics of Global Imbalance." (with Koichi Hamada, Takashi Kamihigashi, Masaya Sakura
"Information Cycles and Depression in a Stochastic Money-in-Utility Model," MPRA Paper 13485,
University Library of Munich, Revised February 2009 (with Yoshiyasu Ono)

"Fashion Cycles as an Engine of Growth

(4 — I S

L.

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

(B ERK] 1 AH72v [GDP)  FESEHEER ML iR 190 FARETO EATEME
7o) BARGEFAON XL “HiffitE” & “LES N 2 FNN 774 540 T4 2024 12
H26H
PRIFRCR L1132 HARDEEHARR L722WBRHR & A% 0284 fgan, #H M SDGs Action! 2024
#£2H 18 H
AARRADRE A RIRMEIL?  REFEFO LR, O3 LWORREY: RREDRET 55
) £ LB 2022411 H 3 B BREETFIR
REDRETHEME (1) ZADDOERIINERZ L, LS LUVRES 2022411 A2 AH
AR TR T
BEADRET 2500 (100 NTVEREEL TRDbIZ 304, RS LWDEES 2022411 A1 H
A AR T
REDBET HEME 9) FERREMRE TR 5K, 05 LVRET: 20224210 A 31 HA
AT
REDREET 2544 8) AWEARLSHE THHEIMIIS, 0 LWERET 2022 4210 H 28 HH
AT
REEDET D&M (7)) BT DAVRWVEEOFBRAG, = LUVERFET: 2022 4F 10 H 27 HH
AREFHTIT
RFEDRET A5 (6) WAMIROBBIZIEA IR, L& LWRES: 2022 4210 A 26 HHA
FRFFHTEAT
REDRET DRI (5) BT 47 7 OEEM, X LUVRRESE 2022 4510 H 25 B BARR
BRI
REDRET 25 @) EHREOFRITHEMES, & LRSS 2022 4210 A 24 HAR
FRFFHTEAT
BEDET D860 3) BRENGIRE LI-EAR |, S LUVRES 20224510 A 21 HAAR
FEFEHTH T
REDET HEME ) REHREZT TIERARSH S , 3 LUWERFET 2022410 A 20 A H
AFREFHTIT
BEDRET DM (1) B2RENSEE LIZEA | R0 LWOERFES 20224510 A 19 HEA
REFEHTRI T

TR w7 K A B, HIV THORENTZAMERED b L— 47 (B Tho bk
WK . RRWEERTE Y 2o |, =2/ I X b 98(20), 28-29, 2020-05-26 (HTFIl—== / X
A~ 202045 A 26 H5)

[FEDD PR IRFREOSRMHTEZEDEIR] , ==/ I Xk 97(30), 68-69, 2019-07-30
(AFl—= 7 I 2 b 20194E7 A 30 HE)

[FEDD FRg Al OFRHOHEE S ETe TR, == I X & 97(24), 68-69, 2019-06-18
(Aflm=/ T Ak 201946 A 18 H5)

[FHDRE D GG EIFEF 2B TRFRENOHE] , =27 I A K~ 97(18), 48-49,
2019-04-30 (ATl =2 7 I Ak 201944 H 30 -5 A 7 BADFS)

[2BNH L G WA T THAGE] 264, =3/ I Xk 97(11), 48-49,
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20.

21.

2019-03-19. (AFl==t 7 I A k 201943 H 19 H5)

[ZEZ N5 PG R FFRERMOENCTRLIESES ] , =3/ I A K 97(5), 4849,
2019-02-05. (ATI—=t 7 I 2 k 201942 H 5 H7)

P. m—~— [PNAERRRE AR ] PR EMAOBORICZ K2 lHl—= I Xk 2018
11 A 13 H5,76-78 ~—

[Zft]

(1) DEEsE
a. EfFES - A —

L.

10.

1.

12.

13.

14.

15.

16.

17.

18.

19.

March 25, 2025, Universidad de Santiago de Chile Economics Seminar (Santiago, Chile), Non-Exponential
Growth Theory.

August 2-4, 2024, 2024 Asia Meeting of the Econometric Society, East & Southeast Asia (Ho Chi Min,
Vietnam), Non-Exponential Growth Theory.

September 8-10, 2023, the 3rd Sailing the Macro Workshop (Ortygia Foundation, Siracusa, Italy),
Non-Exponential Growth Theory.

Octobber 26, 2022, Seminar on Economics (University of Macau), Non-exponential growth theory

October 19-22, 2020, SURED 2020 - Monte Verita Conference on Sustainable Resource Use and
Economic Dynamics (ETH Zurich), A Generalized Uzawa Theorem and Capital-Augmenting
Technological Change

June 27-29, 2019, Society for Economic Dynamics 2019 Meeting (WUSTL), A Multi-factor Uzawa
Growth Theorem and Endogenous Capital-Augmenting Technological Change (with Gregory Casey)
March 21, 2019, Macro Seminar (AMSE, Aix-Marseille University), A Multi-factor Uzawa Growth
Theorem and Endogenous Capital-Augmenting Technological Change

2018 £ 6 A 12 H Economic and Finance Seminar (Tongji University, Shanghai, China), A Multi-factor
Uzawa Growth Theorem and Endogenous Capital-Augmenting Technological Change

2017 4 12 H 3 H International Conference on Trade, Financial Integration and Economic Growth 2017
(Kobe University) A Multi-factor Uzawa Growth Theorem and Endogenous Capital-Augmenting
Technological Change

2017 4% 12 H 1 H, 5th Joint Economic Workshop in Economics Between Chulalongkorn University and
Osaka University (Chulalongkorn University, Thailand), A Multi-factor Uzawa Growth Theorem and
Endogenous Capital-Augmenting Technological Change

2016 £ 1 A 16—17 H Abe Fellow Retreat 2016 (DoubleTree Tarrytown, New York), The Dynamics of
US-Japan Current Account Imbalance

201542 A 23 H Macro Lunch Seminar (Brown University), A Non-exponential Theory of Sustained
Growth

2014 47 A 19—20 H. Workshop on Economic Growth (SKEMA Business School, France), Economic
Growth with and without Endogenous Formation of General Purpose Technologies

2014 %4 H 3 H. GREQAM Economics Seminar (Aix=Marseille University, France), A Non-exponential
Theory of Sustained Growth

2012 -9 A 12 H. School of Economics Research Seminar (the University of Kent at Canterbury, UK),
Sustainability and robustness of long-term growth in endogenous growth theory

2012 29 A 4 H. Paderborn and Tohoku Joint Workshop (the University of Paderborn, Germany),
Sustainability and robustness of long-term growth in endogenous growth theory

2008 4% 6 A 29 H .Public Economic Theory 08 Seoul (Hanyang University, Korea), Dual Poverty Trap:
Intra and Intergenerational Linkages.

2006 4 8 H 24-28 H. Econometric Society European Meetings (the University of Vienna, Austria),
Learning and Inflation Cycles.

2006 47 H 30 H-8 H 3 H. Public Economic Theory 2006 Hanoi (Melia Hotel, Hanoi, Vietnam),
Economic growth with imperfect protection of intellectual property rights.
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20.

21.

22.

2006 4= 7 H 9-12 H. 2006 Far Eastern Meeting of the Econometric Society (Tsinghua University, Beijing,
China), Learning and Inflation Cycles.

2005 4= 8 H 24-27 H. The 20th Annual Congress of the European Economic Association (the Universiteit
van Amsterdam, Netherlands). Wants and Past Knowledge: Growth Cycles with Emerging Industries.

2005 4% 8 H 19-24 H. Econometric Society 2005 World Congress (University College London, England),
Wants and Past Knowledge: Growth Cycles with Emerging Industries.

b. ENEIF—U—FayT s B 77 L RARE

1.

o o oa

10.

11.

12.

13.

14.

15.
16.
17.
18.
19.
20.

21.
22.
23.
24.
25.
26.
27.
28.

December 27, 2024, 2024 CIGS Year End Macroeconomics Conference (Shin Marubiru, Tokyo), Growth
Promotion Policies When Taxes Cannot Be Raised .

December 27, 2023, 2023 CIGS Year End Macroeconomics Conference (Nippon Kogyo Club, Tokyo),
Non-Exponential Growth Theory.

November 18-19, 2023, The 25th annual macro conference (Nakanoshima Center), Non-Exponential
Growth Theory.

October 26, 2023, Tohoku University Modern Economics Seminar, Non-Exponential Growth Theory.
August 28, 2023, Saturday Workshop (Otaru University of Commerce), Non-Exponential Growth Theory.
February 10, 2023, Ryukyu University Macroeconomics Seminar (Ryukyu University), Non-Exponential
Growth Theory.

December 2, 2022, Kansai Macro Workshop (Osaka University), Non-Exponential Growth Theory.
December 2, 2022, Kansai Macro Workshop (Osaka University), Non-Exponential Growth Theory.
February 25, 2022, JSPS Scientific Research S workshop (Kobe University), ZEFERIS & Hiffitiax

March 23, 2021, JSPS Scientific Research S workshop (Kobe University), Y A2 &fRFMRE DT AT
F B U7 ¢ December 3, 2020, HALKFHMAREF 70982 (Tohoku University), A Generalized
Uzawa Theorem and Capital-Augmenting Technological Change

November 16-17, 2019, Macro Conference 2019 (Hotel Hankyu Expo Park), A Generalized Uzawa
Theorem and Capital-Augmenting Technological Change

September 10, 2019, Workshop at Kobe University, Technological Change and Economic Growth [ 4ffi
Hr &R AR

May 28, 2019, Workshop hosted by General Council Chairperson (Tokyu capitol hotel, Tokyo),
Sustainability of Environment and Economic Growth (B & #8745 B & O e aTREME)

January 9, 2019, OSIPP Economics Brownbag Seminar (OSIPP), A Multi-factor Uzawa Growth Theorem
and Endogenous Capital-Augmenting Technological Change

2018 425 A 17 HY A7 W%t % — ~ 7 a7 I J— (Shiga University), EHIRFEREIC
B L LM E AREROLENZ SN T

2017 4£ 12 H 20 HIEHF X F— (Waseda University)

2017 4= 12 H 2 H Policy Modeling Workshop (GRIPS)

2014 4210 H 17 H. Applied Macro Seminar (Kyoto University)

2014 429 A 1 H. RIETI Workshop (Tokyo University)

2014 455 H 9 H.RIEB £ X F— (#K5)

013411 A 5 H. AT ¢ F7/ALS BEFFM BRI S (7Y & 7 —7 iR
T

2013 4F 10 H 25 H. Nagoya Macroeconomics Workshop (Nagoya City University)

2013 410 A 11 BH. SNH 74— A (Kobe University)

201349 H9 H. - [ET /L - BElfai” —2 2 2 7 (RIEB, Kobe University)

2013 457 A 16 H. Work in Progress Seminar 2013 (HRL L3 K425 TA2HIK)

2013 /=2 H 20 H .Macroeconomics Workshop LAl K FREEHFFEAT)

2012 4F 11 A 29 H. Macroeconomics Workshop (B i K CIRJE)

2012 4F 10 A 16 H. MEHRABERIFZIT L I — (U5H)

2012 4£ 5 4 10-11 A. #ERZEAINE 110 JAFFLEHHE Yale K& OIS RO T ATRAAKR
TS & PR RIS
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29.
30.

31.
32.
33.
34.
35.
36.

37.
38.
39.
40.
41.
42.
43.
44.
45.
46.
47.
48.
49.
50.
51
52.
53.
54.
55.
56.
57.
58.
59.
60.
61.
62.
63.
64.
65.
66.
67.
68.
69.
70.

20242 H 11 B, fkEfwV—72 v a v 7 (—RBREA /=3 LR X )
2011 4F 11 A 22 H. EFEFIF - LEFZELS 70 e 7 MFED 7 7 Ly A [RREFEEE <7
2R (AR

2011 4 11 H 12 H. Policy Modelling Workshop (B RAFIERKFBERT)

2011 4511 A 11 H.Kansai Macro Workshop (KPRAK)

2011 42 11 A 8 H. BIIERY: #uy: V—2 va v (FIRRT)

2011 27 A 14 BH. $AERFBIREE TS IR

2011 47 A 1 H. The Osaka Workshop on Economics of Institutions and Organizations (KPR IKZ)
201146 H7H. ~/u-&f@mv—273a v /7 a—s3L COE: Hi-Stat,/ TCER ERWIIEE (—
BRT)

2010 42 A 27 H. Winter Institute 2010 GFEEM Y V' — ~ 7 7 7)

2010 471 H 22 H. #FFES (IMERERIRT)

2009 47 A 26 H. ~ 7 a &St ISR AT

2009 46 H 5 H. [AEAREE I — (REARP)

2008 4F-2 H 19 H. FHRRFRGEIIETTE e

20084E 1 H 8 H. KIEHWI Pt ) — (R THEKRT)

2006 4E7 H 21 H. WY — - BTV« U= a v F(EIRITERFBERE)
2007 45 5 24 H. COE/OEIO T I F—(KIKE)

2006 4 11 A 17 H. ~ 7 afEFEeal#mli )

2006 F 11 A 2 A. BUGERHEFAIESCRAERT)

2006 4= 10 A 19 . HKE I F—(AARRKFZRFEBHEAREFIERD

2006 47 A 26 A. ITRFES(BEE LR
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Journal of Economics, Journal of Economics and Business, Journal of Economics and Management Strategy,
Journal of Industrial Economics, Journal of Industry, Competition and Trade, Journal of International Trade &
Economic Development, Journal of Law and Economics, Journal of Management Analytics, Journal of
Mathematical Economics, Journal of Mathematics, Journal of Political Economy Microeconomics, Journal of
Public Economic Theory, Journal of Public Economics, Journal of Regional Science, Journal of Regulatory
Economics, Journal of the Chinese Institute of Engineers, Journal of the Japanese and International Economies,
Journal of the Operational Research Society, Letters in Spatial and Resource Sciences, Management Science,
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Managerial and Decision Economics, Manchester School, Manufacturing & Service Operations Management,
Marketing Science, Mathematical Problems in Engineering, Mathematical Social Sciences, Metroeconomica,
Omega, Open Economies Review, Operational Research, Oxford Economic Papers, Papers in Regional Science,
Portuguese Economic Journal, Production and Operations Management, Public Finance Review, Quarterly
Review of Economics and Finance, RAND Journal of Economics, Regional Science and Urban Economics,
Research in Economics, Resource and Enerqy Economics, Review of Industrial Organization, SAGE Open,
Scandinavian Journal of Economics, Science Progress, Scottish Journal of Political Economy, Singapore
Economic Review, Social Choice and Welfare, Southern Economic Journal, Spatial Economic Analysis, Strategy
Science, Sustainable Production and Consumption, The American Economist, Transportation Research Part B:
Methodological, Transportation Research Part C: Emerging Technologies, Transportation Research Part E:
Logistics and Transportation Review, [ISHREEFIIZE (AACHREEYS) 1, DEAtsEmsE oo
M) I, TRegRky (BlERY) 1, [REIE (R 1, [TEERSFHES (E X
) 1, TGRS Gk 1, TELRFEFIE GELEYs) J

EHT3 B FH: Outstanding Contribution in Reviewing 2021, 2022 (Journal of the Operational Research
Society).

Z OISR FAITSE SRR (2023410 H-)

=K

1. 2023 %8 H International Journal of Industrial Organization Best Theoretical Paper Award 2022, The
European Association for Research in Industrial Economics (EARIE). Chongwoo Choe, Noriaki
Matsushima, Mark J. Tremblay.

2. 2023 4-3 H The finalists of Management Science “Best Paper in Marketing,” INFORMS. Zhijun Chen,
Chongwoo Choe, Noriaki Matsushima.

3. 201846 H AAISHREHYRHE, AASHRHE 2.

. 20134F2 F AARSHITIRILAE, HASHIRRELE.
5. 20134E2 A AAFELBEE e, AR
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Az =M & MUROOKA, Takeshi

WIFERER - ATENRRA S, PESERGR (2ROREET) |« 7 uitFs
PRI - BRI 70

[(BFgEDBEE])

[1] 1TEhPESEAARGR

B TG S DP9, SN EDEME T2, THEE DA ORI 2 522 ZI3EE C
ETND LIRS, S, BUEOHEE O IZEGH TR, T/ —7Thbs (FERY
RNV AT T 4y VI LT PRRZ & > T D) 2 & DR~ 7254608 - FFRICE VR s T
WD, £ LIAMEZRPEIG TR W TN B/ i i A Rt g 37, fRE LT A — 7 2213
FRESEHD Z NI 95, —FH, BECTEHETITARREREZRIE L, L0 Z omEEE
WEFRGH D, VD7 HIRILCERFEITHEEITIE LSS Z 820 UEER 72 TS 0ME < O,
FIWNTTA —T I HBEERENER L L5 LT 256, EOLOITRFHIHEANEL, k)
TR HEE TREBOR DM/ B DOINIOWT, BRGET VEREE LT L7z (Heidhues, Kdszegi, and
Murooka 2016, 2017; Murooka and Schwarz 2018, 2019)

[2] ATERE G B

ITAEOLEEIFZE T H & 41TV 5 mood-congruent memory &9 [BIFEORy EFALL L7-iE D
FLRIZEEE LT oA T A ITER L, MEAAOBZELORLEN] 282 28727008y
BLOREFZOHIR AR L, ZIMEANIZ G225 2% 553871 LT= (K6szegi, Loewenstein, and Murooka
2022) .

Bl ATENA I =KL« THA

FA =T IR EE & RGP BRENIRET 285G, LI =T &0 Ty HFES LA
YR ORI IR E . EOMFOTEN LG HANIHEIITE 20 2N S T RZEREY
TTHGA N = A LZ BRI LT, ZORE, 7 0 v 7 Ol aLiiE o XL 9 72 Ao s
F O TGOIBPFET HHEITBNT, TA —TRlEE L —MORENBGBIT2Z L2k, &
BARHES LRS- R DI LR DHEINET D E W) FT R ETHZ L a2 LT, 2
DNFIIEFRA R ET VTS (TA—TTiEIdH Y 220 [FEREESE O 58T LT-BEFF5E T
BRI VAT, TA =T REEE L AEIREERE OM G FETHZE TAELDZ D THD, ZD
A b LR E T A BEEREUI RSO . EoREE A L OVHE B REECR~ DG B 4%
# L7z (Murooka and Yamashita 2023, forthcoming) .

[4] KGR & AR - T

TN T, SREATRERFN IS WIS [ Tide <. FEROBMRZ B L 72 ECORROAE
(BIRIVZERD) DI FEDSWTRENEEINN T D Z L 132V, AFRSCTIE, 2D X 9 2 BfRIEEK
NHETGCTHO LN ECEEOBENRS N W TAEIREIZ1T O HAICBW T, HEitaoHE
MRS FEEOEEE FR IS 52 EE2BERITR LT, ZOMENEL 72012, @i
B DBEENFEOHEZ GO ENEETHL Z 2L, FRLORERNIE Z 5 542 Bmnic
FHUOT T2, 26T, BEEMMHEEL LT 258180 T~ A 2 VT 1« =T D558 13
FERD T N—TITBLTCD 20D Z ELSNIELF—DREN 2 a2 b)) ~Va T4 « J—
T DI L ARG TR SN B D REE DS T CIIAAHET A 2 & &R Lic, £z,
ZOEEDE & TIIFARE BT L 0 MBSO ER J OV IO G A FRRHTE Z Y 5 %
Z & A PERAVIZR L7- (Fahn and Murooka 2025) . F72, MRRICHEEY 2 7 BMEET 285EIZBVT,
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DO NIZByOITENE RS Z S X VIFRELAD E WD H A T DV —F— T DIFED Bt
KN ED LD 7 B% 5.2 D0 E BRI HHT L7z (Daido and Murooka 2025)

[RE - TE]
2007 43 A PURRER AR Pt (RS
2009 43 HRR PR FBEEF IR B ()
2014 45 1 KDY THN=T R A=7 b LG (B

2014 £ 6 H—2017 43 A MMoe I 2 AN RERIFTES Assistant Professor
2017 -4 A—20174FE 6 A KEBRKRFRFBEERRALBORMSTR  F8ED
2017 %7 A—2024 43 H  KIRKRFRFEPLEBSASLBORIZUR  #EH0%

2024 4F 4 A—HIE KRR FALSRE N TTET  Hd=
[ErRFFR L - EELE]

1. FE

B

[ [HrEhidds) © BARFER L, 2023 4=

s - T - Y

2] #FEIF—ETS (W [BEmcoEEH] . ARG 2022 4GB 1 EOMERSIC
)

[B] JulfaEt (W) [HEEEOEY F] | BA L, 20224 (55 13 BOMEERSIZSN)

2. IR (AR

[1] "Optimal Trade Mechanisms with Adverse Selection and Inferential Naivety" (with Takuro Yamashita),
American Economic Journal: Microeconomics, forthcoming.

[2] "Multitasking and Leadership in Optimal Incentive Contracts" (with Kohei Daido), Journal of Economic
Behavior & Organization, 229, 106824, 2025.

[3] '"Informal Incentives and Labour Markets" (with Matthias Fahn), Economic Journal, 135 (665), 144-179,
2025.

[4] "Adverse Selection and Bounded Rationality: An Impossibility Theorem" (with Takuro Yamashita),
Japanese Economic Review, 74, 439-444, 2023.

[5] '"Fragile Self-Esteem" (with Botond Készegi and George Loewenstein), Review of Economic Studies, 89
(4), 2026-2060, 2022.

[6] "Consumer Exploitation and Notice Periods" (with Marco A. Schwarz), Economics Letters, 174, 89-92,
2019.

[71 "The Timing of Choice-Enhancing Policies" (with Marco A. Schwarz), Journal of Public Economics, 157,
27-40, 2018.

[8] '"Inferior Products and Profitable Deception" (with Paul Heidhues and Botond Készegi), Review of
Economic Studies, 84 (1), 323-356, 2017.

[9] "Team Incentives and Reference-Dependent Preferences" (with Kohei Daido), Journal of Economics &
Management Strategy, 25 (4), 958-989, 2016.

[10] "Exploitative Innovation" (with Paul Heidhues and Botond Kdszegi), American Economic Journal:
Microeconomics, 8 (1), 1-23, 2016.

[11] "Task Assignment under Agent Loss Aversion" (with Kohei Daido, Kimiyuki Morita, and Hiromasa
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[12]
[13]

(9]

[10]

[11]

[12]

[13]
[14]

[15]

Ogawa), Economics Letters, 121 (1), 35-38,2013.

"A Note on Credible Spatial Preemption in an Entry-Exit Game," Economics Letters, 118 (1), 26-28, 2013.
Tomomi Tanaka and Takeshi Murooka "Self-Control Problems and Consumption-Saving Decisions:
Theory and Empirical Evidence," Japanese Economic Review, 63 (1), 23-37, 2012. [Survey article.]
"Randomized Strategy Equilibrium in the Action Commitment Game with Costs of Leading" (with
Toshihiro Matsumura and Akira Ogawa), Operations Research Letters, 39 (2), 115-117, 2011.

. HTERSC (FI3CEReas)

YHEFRHEBOR ORE AT SATERA S (H3) | T =] o 55 13 &, 105—109 &,
2020 4

. RS (EC. ERR L)

"Deception and Consumer Protection in Competitive Markets" (with Paul Heidhues and Botond Kdszegi),
in The Pros and Cons of Consumer Protection (ed. Dan Sjoblom). Stockholm: Swedish Competition
Authority, 44-76,2012.

. ZOM (—RETHISERRIREE - BORIES 2 L)

MEEDHAEDIEITN B LGS AZOIRRIZ ) LT - I OERRR & 0IEE) | BT R
# TREFE DM B0 U 7v) | 202543 A8 HE
a7 A NWHEFZRATHICET 285 70T | HEEEE (B 6 FER)

MBSO ANT - =)L « H—F~ DR | HRREY R A, 2024 4F 4
Hs5H

LDOBEFRICE B LToRE . HEFREDBIRZ ) | 06050 Fl - RPRT, A2
2024 3 A

eV x 20 EHEERE (1) ~ ) J . AARRFEHHE [0 LWty T) dEik, 2023
HF4H20 HB— A2 H

[ IRER R MES ) VR, V7 A7 BNIENHEH] | PR TR B D5t < Bl
RHEEZDOV TV 202344 A1 B
aAF L A )= a rOFEFORFE] | SCTREAE (B 3EER) KOFRIE 7
Ly b (5F0 4 FER)

REFZOFEOS -\ LT . BAREFES 2021 FREREYT T4 b4 XU b, [FE
=l 202244-5H%5

(07 F RO REATEECE 2 80BRES ) CRYSUIE - /NHRSE - SERPRY - /NG
B e AVARBE—RR - BRI - PSR & OILFEEORIES) | BEREA T A 2, 2021 4E 6
H11H

EE WY 7 F U PRIOBINSESRD D8RS ORISR - SRR « /NERAT - /AR
—RR - BpEfEh & OILFEIBORIES) | BUERIEA T A 2L 2021 4S5 H 19 H

[l L7V ARk D 7200  ATERIFF CTEZTHL D | B REFETID DR A
k. 2021 4E4 H

RFFFITONTHIA S || | HARFFS 2020 (FKERETTF4 XU b, [REFEES
F—J] 202144 -5 A%

REICBT D) ~A 2 —DlSH) . [REEHR] 2020423 H 10 H5

MTEREY: . NODEAMAANTZ i) . [RFEI—] ##l, 2019 4 10- 11 A 5—
2022423 5

[224% « P72 L B = — : Workshop on Behavioral Contract Theory Z Bif# LT . [#EFE I —)
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201948 - 9 H 5
[16] Ty AHSGBWICBITAEAFTREES I OES] « [TTE&EHR AT L] 2018 4F 2
A5

[Zft]
(1) FEERXE DRSS TCOHE

2024: Behavioral-Economic-Theory Workshop (Santa Barbara); Keio University, Shanghai Jiao Tong
University, University of Tokyo, Doshisha University, Consumer Commission in Japan (online), Kobe
University

2023: Communication and Persuasion Workshop (Kobe), briq Workshop on Beliefs (Bonn), Hitotsubashi
Summer Institute (Tokyo), Summer Workshop on Economic Theory (Hokkaido); Kwansei Gakuin University,
Kyoto University, University of Frankfurt

2022: Japanese Economic Association Spring Meeting (online, keynote speaker), Society for the
Advancement of Economic Theory (online), Decentralization Conference in Japan (Tokyo), Japan Association
for Applied Economics (Kyoto, keynote speaker), Asian and Australasian Society of Labour Economics (online);
Musashi University (online), Kobe University (online), Waseda University

2021: Virtual East Asia Experimental and Behavioral Economics Seminar (online), Kansai Public
Economics Workshop (online), September Workshop on Economics at Otaru; University of Innsbruck (online),
University of Copenhagen (online), Peking University (online), Japan Fair Trade Commission (3x, online), Keio
University (online), Tohoku University, Doshisha University, Kindai University

2020: Workshop on Behavioral Economics (Osaka), Japanese Economic Association Spring Meeting
(online), Japan Law and Economics Association (online), CESifo Area Conference on Behavioural Economics
(online), Decision Theory Workshop (online); Kindai University, Yokohama National University, Otaru
University of Commerce, University of Tokyo (online), Japan Fair Trade Commission (online)

2019: Industrial Organization Conference at University of Tokyo, Workshop on Behavioral Contract Theory
(Osaka), briq Workshop on Beliefs (Bonn), Osaka Workshop on Economics of Institutions and Organizations,
Kyoto Summer Workshop on Applied Economics, Summer Workshop on Economic Theory (Hokkaido),
Contract Theory Workshop Summer Camp (Aomori), Japanese-German Workshop on Contracts and Incentives
(Munich), Decentralization Conference in Japan (Osaka), Association of Behavioral Economics and Finance
Annual Conference (Nagoya, keynote speaker); Kyoto University, Hong Kong University of Science and
Technology, Japan Fair Trade Commission, Hitotsubashi University (2x), Financial Services Agency, Kansai
University, Waseda University

2018: Belgian-Japanese Public Finance Workshop (Louvain), Workshop in Behavioral Economics
(Frankfurt), Workshop on Economics of Human Resource Allocation (Osaka), Decentralization Conference in
Japan (Tokyo, keynote speaker), Decision Theory Workshop (Okayama), Association of Behavioral Economics
and Finance Annual Conference (Tokyo, keynote speaker); Japan Fair Trade Commission (2x), Dusseldorf
Institute for Competition Economics, University of Tokyo, Japan International Cooperation Agency

2017: Contract Theory Workshop (Osaka), Osaka Workshop on Economics of Institutions and
Organizations, European Behavioral Economics Meeting (Budapest), Lindau Meeting on Economic Sciences,
Japan-Taiwan-Hong Kong Contract Theory Conference (Hong Kong), Association of Behavioral Economics and
Finance Annual Conference (Kyoto, 2x); Universitat de Barcelona, UC Louvain, Hitotsubashi University,
Consumer Affairs Agency, University of Technology Sydney, NYU Shanghai

2016: Workshop on Information Acquisition and Scarce Cognitive Resources (Bamberg), Workshop on
Psychological Game Theory (Gothenburg), European Economic Association Annual Congress (Geneva), CESifo
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Area Conference on Behavioural Economics (Munich); University of Munich (2x), Aarhus University, Yale
SOM, Hitotsubashi University, Kyoto University, Kwansei Gakuin University, Osaka University, Keio
University, Central European University, University of Cergy-Pontoise

2015: MaCCI Workshop on Behavioral Industrial Organization (Bad Homburg), SFB/TR 15 Conference
(Bonn), Econometric Society World Congress (Montreal), European Economic Association Annual Congress
(Mannheim), European Association for Research in Industrial Economics Annual Conference (Munich),
Japanese Economic Association Autumn Meeting (Tokyo), CESifo Area Conference on Behavioural Economics
(Munich), SFB/TR 15 Conference (Tutzing), SFB/TR 15 Young Researchers Workshop (Munich), Christmas
Meeting of German Economists Abroad (Munich); University of Munich, Aarhus University, University of
Mannheim, Max Planck Institute for Research on Collective Goods, University of Tokyo (2x), Osaka University
(2x), Okayama University, Hitotsubashi University (2x), GRIPS, Nagoya University, Kyoto University, Kobe
University, Social Science Research Center Berlin (WZB)

2014: Contract Theory Workshop (Osaka), Kyoto Summer Workshop on Applied Economics, European
Summer Symposium in Economic Theory (Attention Segment, Gerzensee), SFB/TR 15 Conference (Caputh),
SFB/TR 15 Young Researchers Workshop (Berlin), CESifo Area Conference on Behavioural Economics
(Munich), Bavarian Micro Day (WHNurzburg); Hitotsubashi University, GRIPS (2x), University of Queensland,
Universita Bocconi, Kyoto University, University of Edinburgh, Otaru University of Commerce

2013: Stanford Institute for Theoretical Economics (Psychology and Economics Session); Central European
University, Hitotsubashi University, Kyoto University, University of Tokyo, University of Tsukuba, Osaka
University, Tokyo Institute of Technology, UC Berkeley (2x), University of Munich, Social Science Research
Center Berlin (WZB)

2012: Contract Theory Workshop Summer Camp (Nagano); University of Tokyo (2x), Hitotsubashi
University, Osaka University, Kyoto University, Kwansei Gakuin University

2011: University of Tokyo

2010: University of Tokyo, Hitotsubashi University

QVv7=xzl—

American Economic Journal: Microeconomics, American Economic Review, European Economic Review,
Games and Economic Behavior, International Economic Review, International Journal of Industrial
Organization, Japanese Economic Review, Journal of Behavioral Economics and Finance, Journal of
Economic Behavior & Organization, Journal of Economics & Management Strategy, Journal of European
Economic Association, Journal of Financial Intermediation, Journal of Industrial Economics, Journal of
Law, Economics and Organization, Journal of Legal Studies, Journal of Mathematical Economics, Journal
of Money, Credit, and Banking, Journal of Political Economy, Journal of Political Economy
Microeconomics, Journal of Public Economics, Management Science, Marketing Science, Nature Human
Behaviour, Papers in Regional Science, Quarterly Journal of Economics, RAND Journal of Economics,
Review of Economic Studies, Review of Finance, Review of Financial Studies

FigErgel « Mrdhitss) © TEERAIECRTE]

Czech Science Foundation Grant, ERC Grant (EU), SSHRC Insight Grant (Canada); Lindau Nobel

Laureate Meetings

QYFTEEmE. F2ERE

Associate Editor, International Economic Review, 2023—HAE

Associate Editor, Journal of Behavioral Economics and Finance, 2019—EI{E
Associate Editor, Journal of Mathematical Economics, 2024—HTE
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Co-Organizer, GSE-OSIPP-ISER Joint Conference in Economics, Osaka University 2022, 2024
Organizer, Workshop on Behavioral Economics, Osaka 2020

Organizer, Workshop on Behavioral Contract Theory, Osaka 2019

Co-Organizer, International Workshop on Contracts and Incentives 2018 { 2019
Program Committee, Decision Theory Workshop 2018 {

Program Committee, World Congress of the Game Theory Society, Peking 2024
Committee, Decentralization Conference in Japan, Osaka 2023

Program Committee, Asian Meeting of the Econometric Society, Tokyo 2022
Committee, September Workshop on Economics at Otaru, Hokkaido 2021

Local Committee, Japanese Economic Association Autumn Meeting, Osaka 2021
Committee, Decentralization Conference in Japan, Osaka 2019

Committee, Kyoto Summer Workshop on Applied Economics, Kyoto 2019

Program Committee, Japanese Economic Association Spring Meeting, Hyogo 2018
Program Committee, European Economic Association Annual Congress, Lisbon 2017
Program Committee, European Economic Association Annual Congress, Geneva 2016
Program Committee, Early-Career Behavioral Economics Conference, Bonn 2016

(TGS - BaHFSEER S FH, AAREFS, 2023 42026 4
(7o R)—F « U—% 77— FERE., BARKEFES, 2021 4
CEF « RO DDA A2 ) v Ty ray] Ay — BARREFS. 2020 4F—2021 4F

DBINEZERF

MEHIBERFIIES ) M B, BEE. 2021 4F—
wEWIEA, NERG|IZBSHSBORM i % —, 2018 ff—
FEFETIEE ., HEETT. 2017 F—

NHBEIERIED T 24 Ly 7 MIBET 2 HMES) HMEE, NEIMEREZES, 2023 F—
2025 4

NHBEFNEOBURZRGE UREROTE Y J %5 2 HAiET8RE) MR E ., WEHFIT, 2022 42023
s

[(Ta—r Ul e f ) _R—=va y EESEOR T a Yo r b RE, BAEEMZEFT (RIETD | 2020
HE—2022 4F
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FrE2dx (FE)
HULYA KEVSER KUZUCU ERASLAN

Research Areas : Political Economy, Game Theory, Corporate Finance

FTEERRT « Bt 70

[FFF2DBEEE] Research

[ am an applied micro-economist interested in studying politics within countries, corporations
and organizations both theoretically and empirically. 1 view the fundamental problem in
politics as a division of limited resources among a group of individuals who have potentially
different and conflicting preferences. Usually such conflicts are resolved through
negotiations. As such, most of my theoretical work is on bargaining and voting, particularly
in a multilateral environment. On the empirical side, my distinctive contribution has been the
estimation of bargaining models.

My research generally proceeds from more general abstract settings to specific situations or
applications. So, I study general strategic bargaining or voting models, and then in other work
look at applications to bankruptcy, or coalition formation in governments. I consider
empirical work to be an integral part of my research program. Some of my work has
pioneered estimation techniques for bargaining models. I have also devoted considerable
time and effort to building new data sets that allow me to empirically investigate my
theoretical work.

My ongoing work includes (i) estimation and identification of network models, (ii) an
experimental study of multilateral bargaining over the division of a stochastic pie, (iii)
theoretical and empirical analysis of cardinal mechanisms including an implementation to
allocate offices to PhD students at Rice, (iv) dynamic political economy with costly policy
change, (v) multilateral bargaining with asymmetric information, (vi) multilateral bargaining
over the division of an endogenous pie, (vii) team and task design to elicit information about
the abilities of individuals when there is statistical discrimination, (viii) optimal group testing
for infectious diseases when the individuals are heterogenous with respect to their risk of
being infected, (iv) policy experimentation by multiple decision-makers when there are
externalities.

[ZFE - ¥&FE] Educational and Professional Histories

June 1991, B.S. Computer Engineering, Bilkent University

June 1994, M. A. Economics, State University of New York at Buffalo

June 2001, Ph.D. Economics, University of Minnesota, Economics, USA

2000-2008, Assistant Professor of Economics, University of Pennsylvania, Wharton School of Business
2008-2014, Associate Professor of Economics, Johns Hopkins University

2014-2015, Professor of Economics, Rice University

2015-Present, Ralph O'Connor Professor of Economics, Rice University

65



[ERRRFRCA - EELE] Papers

Journal Publications

(1]

(2]

5]

[6]

9]

[10]

(1]

[12]

[13]

(14]

“Bargaining in the Shadow of Uncertainty”” (with Marina Agranov and Chloe Tergiman), American Economic
Journal: Microeconomics. 2024, 16(4), 229-58.

“Optimal Group Testing with Heterogeneous Risks” (with Nina Bobkova and Ying Chen), Economic Theory, 2024,
77,413-44

“Dynamic Legislative Bargaining” (with Kirill Evdokimov and Jan Zapal), February 2022, in “Current
Research and Future Directions in Bargaining”, Kyle Hyndman and Emin Karagozoglu (eds.), Palgrave
Macmillan.

“Learning While Setting Precedent” (with Ying Chen), Rand Journal of Economics, 2020, 51 (4), 963-1196.

“Legislative and Multilateral Bargaining” (with Kirill S. Evdokimov), Annual Review of Economics, VOL
11, August 2019 11 443-472.

“Some Unpleasant Bargaining Arithmetic?”” (with Antonio Merlo), Journal of Economic Theory,
September 2017, 171, 293-315.

“An Anatomy of Us Personal Bankruptcy Under Chapter 13” (with Gizem Kosar, Wenli Li, and
Pierre-Daniel Sarte), International Economic Review, August 2017, 58 (3), 671-702.

“Dynamic Agenda Setting” (with Ying Chen), American Economic Journal-Microeconomics, May 2017,
9(2), 1-32.

“Efficiency of Flexible Budgetary Institutions” (with T. Renee Bowen, Ying Chen, and Jan Zapal), Journal
of Economic Theory, January 2017, 167, 148-176.

“Uniqueness of Stationary Equilibrium Payoffs in the Baron-Ferejohn Model with Risk-Averse Players,”
International Journal of Economic Theory, March 2016, 12, 29-40.

“Rhetoric in Legislative Bargaining with Asymmetric Information,” (with Ying Chen), Theoretical
Economics, May 2014, 9:2, 483-513.

“Uniqueness of stationary equilibrium payoffs in coalitional bargaining,” (with Andrew McLennan),
Journal of Economic Theory, November 2013, 148(6) 2195 —2222.

“Informational Loss in Bundled Bargaining,” (with Ying Chen), Journal of Theoretical Politics, July 2013,
25:3,338-362.

“Information-Based Trade,” (with Philip Bond), Journal of Economic Theory, September 2010, 145,
1675-1703.
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[15] “Strategic Voting over Strategic Proposals,” (with Philip Bond), Review of Economic Studies, April 2009,
77:2,459-490.

[16] “Corporate Bankruptcy Reorganizations: Estimates from a Bargaining Model,” International Economic
Review, May 2008, 49:2, 659-681.

[17] “Bicameralism and Government Formation,” (with Daniel Diermeier and Antonio Merlo), Quarterly
Journal of Political Science, August 2007, 2:3, 227-252.

[18] “The Effects of Constitutions on Coalition Governments in Parliamentary Democracies,” (with Daniel
Diermeier and Antonio Merlo), Democratic Constitutional Design and Public Policy: Analysis and

Evidence, June 2006, 133-161.

[19] “Strategic Candidacy for Multivalued Voting Procedures,” (with Andrew McLennan), Journal of Economic
Theory, July 2004, 117, 29-54.

[20] “A  Structural Model of Government Formation,” with Daniel Diermeier and Antonio Merlo),
Econometrica, January 2003, 71, 27-70.

[21] “Coalition governments and comparative constitutional design,” (with Daniel Diermeier and Antonio
Merlo), European Economic Review, May 2002, 46, 893-907.

[22] “Majority Rule in a Stochastic Model of Bargaining,” (With Antonio Merl), Journal of Economic Theory,
March 2002, 103, 31-48.

[23] “Uniqueness of Stationary Equilibrium Payoffs in the Baron—Ferejohn Model,” Journal of Economic
Theory, March 2002, 103, 11-30.

Other Publication

[1] The Effects of Constitutions on Coalition Governments in Parliamentary Democracies," (with Daniel
Diermeier and Antonio Merlo), in Roger Congleton and Birgitta Swedenborg (eds.), Democratic
Constitutional Design and Public Policy, Analysis and Evidence, Cambridge: MIT Press, 2006, 133-161.

Working Papers

[1] “Identification and Estimation of Large Network Games with Private Link Information" (with Xun Tang)

[2] “Microfoundations of Myersonian Common Knowledge and Implications for Incomplete Information Core” (with
M. Ali Khan, Selguk Ozyurt and Metin Uyanik)

[3] “Optimal Feedback Dynamics Against Free-Riding in Collective Experimentation’ (with Chia-Hui Chen, Junichiro
Ishida and Takuro Yamashita)
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[Zoftt Fx - BI7— - #E ZHE, FHEsor7=)—%) ]
AWARDS, GRANTS AND FELLOWSHIPS

Seminar and Conference presentations in 2023 and 2024:

- Yale Conference on Voting and Governance, Apr-23

- NBER Political Economy Program Meeting, Apr-23

- Microeconomics Workshop, Keio University, 09-Jun-23

- 2023 The Korea Economic Association KER International Conference, Jul-23

- 30th Annual Conference of the W. Allen Wallis Institute of Political Economy, Sep-23
- NBER Political Economy Program Meeting, Oct-23

- Frontiers of Epidemiological Economics, Paris, Oct-23

- Economic Theory Seminar , University of Melbourne, Oct-23

- Theory Seminar, University of Sydney, Oct-23

- LACEA-LAMES 2023, Bagota, Nov-23

- Deakin Economic Theory Workshop, Nov-23

- Australian Political Economy Network Workshop, Monash, Nov-23

- School Seminar Series, University of Queensland, Nov-23

- Law and Economics Theory Conference | LET XII, Washington University in St. Louis, 01-Dec-23
- XV. Winter Workshop in Economics, Koc University, Dec-23

- 45th Meeting of the Brazilian Econometric Society, Rio, Dec-23

- Workshop on Contracts, Incentives and Information (Third Edition), Turin, Dec-23

- 23rd Annual SAET Conference, Santiago, Chile, Jan-24

- 2024 ASU Sonoran Winter Finance Conference, Arizona State University, Feb-24

- 18th Annual NYU/UPENN Conference on Law and Finance, NYU, Feb-24
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19 “Trust Among Strangers,” with Cristina Bicchieri and Gil Tolle, Philosophy of Science
71,2004, 286-319.

18 “Capital-Skill Complementarity? Evidence from a Panel of Countries,” with Chris
Papageorgiou and Fidel Pérez-Sebastian, The Review of Economics and Statistics 86,
2004, 327-344.

17 “Comment on Adaptive Learning and Monetary Policy Design,” Journal of Money,
Credit, and Banking 35, 2003, 1073-1080.

16 “Intrinsically Worthless Objects as Media of Exchange: Experimental Evidence,” with
Jack Ochs, International Economic Review 43,2002,637-673.

15 “Do Actions Speak Louder Than Words? An Experimental Comparison of
Observation and Cheap Talk,” with Nick Feltovich, Games and Economic Behavior
39,2002, 1-27.

14 “Approximating and Simulating the Stochastic Growth Model: Parameterized
Expectations, Neural Networks and the Genetic Algorithm,” with Paul D. McNelis,
Journal of Economic Dynamics and Control 25,2001, 1273-1303.

13 “Learning and Excess Volatility,” with James Bullard, Macroeconomic Dynamics 5,
2001, 272-302.

12 “Learning to Speculate: Experiments with Artificial and Real Agents,” Journal of
Economic Dynamics and Control 25,2001, 295-319. [Reprinted in: N. Gilbert (Eds.),
Computational Social Science, SAGE Publications Ltd., 2010].
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11 “A Cross-Country Empirical Investigation of the Aggregate Production Function
Specification,” with Chris Papageorgiou, Journal of Economic Growth 5, 2000,
87-120.

10 “Emergence of Money as a Medium of Exchange: An Experimental Study,” with Jack
Ochs, American Economic Review 89, 1999, 847-877. [Reprinted in: E. Carbone and
C. Starmer, (Eds.), New Developments in Experimental Economics, Edward Elgar
Publishing, 2007].

9 “Does Observation of Others Affect Learning in Strategic Environments?,” with Nick
Feltovich, International Journal of Game Theory 28,1999, 131-152.

8 “Using Genetic Algorithms to Model the Evolution of Heterogeneous Beliefs,” with
James Bullard, Computational Economics 13, 1999, 41-60.

7 “Monetary Theory in the Laboratory,” Federal Reserve Bank of St. Louis Review,
Septem- ber/October 1998, 9-26.

6 “Learning and the Stability of Cycles,” with James Bullard, Macroeconomic Dynamics
2,1998, 22-48.

5 “A Model of Learning and Emulation with Artificial Adaptive Agents,” with James Bullard,
Journal of Economic Dynamics and Control 22,1998, 179-207.

4 “Corruption Cycles,” with Cristina Bicchieri, Political Studies 45,1997, 477-495.

3 “On the Robustness of Behavior in Experimental ‘Beauty Contest’ Games,” with
Rosemarie Nagel, Economic Journal 107,1997, 1684-1700.

2 “The Transition from Stagnation to Growth: An Adaptive Learning Approach,” with
Jasmina Arifovic and James Bullard, Journal of Economic Growth 2,1997, 185-2009.

1 “On Learning and the Nonuniqueness of Equilibrium in an Overlapping Generations
Model with Fiat Money,” Journal of Economic Theory 64, 1994, 541-553.

B. Books

2 Lecture Notes in Experimental Economics, World Scientific, forthcoming.

1 Experiments in Macroeconomics, John Duffy, Editor, Research in Experimental
Economics Volume 17, Bingley, UK: Emerald Group Publishing, 2014.

C. Chapters in Books

8 “Market Experiments with Multiple Assets: A Survey,” with Jean Paul Rabanal and
Olga A. Rud, in: S. Fillbrunn and E. Haruvy (Eds.), Handbook of Experimental
Finance, Edward Elgar, 2022, 213-224.

7 “Heterogeneous Agent Modeling: Experimental Evidence,” with Jasmina Arifovic,
in: C. Hommes and B. LeBaron (Eds.), Handbook of Computational Economics Vol. 4,
(Handbooks in Economics Series), Amsterdam: North-Holland, 2018, 491-540.
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6 “Macroeconomics: A Survey of Laboratory Research,” in: J.H Kagel and A.E. Roth
(Eds.), The Handbook of Experimental Economics Vol. 2, Princeton: Princeton
University Press, 2016, 1-90.

5 “Experimental Evidence on the Essentiality and Neutrality of Money in a Search
Model,” with Daniela Puzzello, in J. Duffy (Ed.), Experiments in Macroeconomics,
(Research in Ex- perimental Economics Vol. 17), Bingley, UK: Emerald Group
Publishing, 2014, 259-311.

4 “Experimental Macroeconomics,” in S.N. Durlauf and L.E. Blume (Eds.), The New
Palgrave Dictionary of Economics, 2nd Ed., New York: Palgrave Macmillan, 2008.

3 “Agent-Based Models and Human Subject Experiments,” in L. Tesfatsion and K.L. Judd
(Eds.), Handbook of Computational Economics Vol. 2, (Handbooks in Economics
Series), Amsterdam: North-Holland, 2006,949-1011.

2 “Equilibrium Selection via Adaptation: Using Genetic Programming to Model Learning
in a Coordination Game,” with Shu-Heng Chen and Chia-Hsuan Yeh, in A.S. Nowak and
K. Szajowski (Eds.), Advances in Dynamic Games, (Annals of the International
Society of Dynamic Games Vol. 7). Boston: Birkhduser, 2005, 571-598.

1 “Using Symbolic Regression to Infer Strategies From Experimental Data,” with Jim
Engle- Warnick, in S.H. Chen (Ed.), Evolutionary Computationin Economicsand
Finance (Studies in Fuzziness and Soft Computing, Vol. 100) New York:
Physica-Verlag, 2002, 61-82.

D. Book Reviews

3 Review of Learning and Expectations in Macroeconomics by George W. Evans and
Seppo Honkapohja and published by Princeton University Press, 2001, in Journal of
Economic Literature 40,2002, 168-1609.

2 Review of Discovering Artificial Economics: How Agents Learn and Economies
Evolve by David F. Batten and published by Westview Press, 2000, in Artificial Life 7,
2001, 321-323.

1 Review of Growing Artificial Societies: Social Science from the Bottom Up by
Joshua M. Ep- stein and Robert Axtell and published by Brookings/MIT Press, 1996, in
Southern Economic Journal 64,1998, 791-794.

E. Working Papers/Work in Progress

“Asset Prices and Bank Failures: Theory and Experimental Evidence” with Diemo Dietrich,
Aikaterini E. Karadimitropoulou and Melanie Parravano, December 2024.
“Bargaining Under Liquidity Constraints: Experimental Evidence,” with Lucie LeBeau and
Daniela

Puzzello, revise and resubmit.

94



“The Beauty Contest: Expectations, Reasoning, and Coordination” with Rosemarie Nagel, book
project under contract for Princeton University Press.

“De-Anchoring Beliefs in Beauty Contest Games,” with Jess Benhabib and Rosemarie Nagel,
November 20109.

“Designing Social Security Claiming Incentives: Experimental Evidence,” with Yue Li,
September 2024.

“ETF Indexing Strategies and Asset Prices: Experimental Evidence,” with Peter Bossaerts, Jean
Paul Rabanal Olga A. Rud and Nitin Yadav, October 2024.

“Facing the Grim Truth: Repeated Prisoner’s Dilemma Against Robot Opponents,” with Ed
Hopkins and Tatiana Kornienko, September 2024.

“Learning and Structural Change in Macroeconomic Data,” with James Bullard, December
2005.

“Maternal Certainty, Paternal Uncertainty and Holiday Gift-Giving,” October 2006. “On the
Origin of Polarization,” with Seung Han Yoo, October 2024.

“Overeaction in Expectations under Signal Extraction: Experimental Evidence” with Nobuyuki
Hanaki and Donghoon Yoo, December 2024

“Paying to Avoid the Spotlight,” with Te Bao and Nobuyuki Hanaki, September 2024.
“(Re-) Inventing the Traffic Light: Designing Recommendation Devices for Play of Strategic
Games,” with Mikhail Anufriev, Valentyn Panchenko and Benjamin Young, September 2024.
“Routine Formation in Organizations: An Experimental Investigation,” with Andreas Blume,
June 2018.

“Selection Pressure in Repeated Contests,” with Ethan Holdahl, Stephan Jagau, and Fran- cisco
Klapp, December 2024.

“Trade, Voting, and ESG policies: Theory and Evidence,” with Daniel Friedman, Jean Paul
Rabanal and Olga A. Rud, November 2024.

[Zofh (Fx - vIF7— - BE ZREE #Riorr=V—%) ]
GRANTS, PRESENTATIONS, AND PROFESSIONAL ACTIVITIES, etc.

RESEARCH GRANTS

Australian Research Council, DP250100455, “Frameworks for Human-AI Interactions:
Models, Experiments, and Policies,” Co-Principal Investigator with Mikhail Anufriev,
Valentyn Panchenko and Jan Tuinstra, January 2025-December 2029, $350,179.

National Science Foundation, SES-2214979, “Selection Pressure in Strategic
Environments,” Co-Principal Investigator with Stephan Jagau, July 2022-June 2024,
$327,632.

Australian Research Council, “Information design, cognitive abilities and macro-economic
stability,” Co-Principal Investigator with Mikhail Anufriev and Jan Tuinstra, February 2021-
January 2024, $375,114.
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University of California, Irvine, “Investing to Develop Center-Scale Multidisciplinary
Convergence Research Programs Seed Funding Award,” Co-Principal Investigator with Holly
Hapke, Stephan Jagau, and Michael McBride, April 2022-March 2024, $139,929.

National Science Foundation, SES-1918571, “Collaborative Research: Lifecycle Savings
and Re- tirement Planning,” Co-Principal Investigator with Yue Li, July 2019-June 2022,
$128,725

International Foundation for Research in Experimental Economics (IFREE) Research
Grant, “Exchange-Traded Funds in Laboratory Asset Markets,” Co-Principal Investigator
with Jean Paul Rabanal and Olga A. Rud, May 2019-May 2020, $10,000.

Department of the Army, 68493-NS-RIP, “Instrumentation for the UC Irvine Experimental
Social Science Laboratory,” Co-Principal Investigator with Michael McBride, Michelle
Garfinkel and Stergios Skaperdas, June 2016-May 2017, $68,439

National Science Foundation, SES-1530820, “Collaborative Research: Experimental Evidence
on Monetary Policies,” Co-Principal Investigator with Daniela Puzzello, August 2015-July 2019,
$79,056.

National Science Foundation, “Collaborative Research: Routine Formation in Organizations:
Theory and Experimental Evidence,” Co-Principal Investigator with Andreas Blume, March
2013-February 2016, $103,465.

National Science Foundation, “Doctoral Dissertation Research In Economics: Compulsory
versus Voluntary Voting: An Experimental Study,” Co-Principal Investigator with SunTak Kim,
August 2011-July 2013, $11,300.

University of Pittsburgh, Graduate School of Public Health, “Using a Lottery-Choice Decision
Game to Model Risk Aversion in Vaccine Behavior,” Co-Principal Investigator with Steven
Albert, February 2008-March 2010, $20,000.

National Science Foundation, “MRI: Acquisition of Equipment to Upgrade the Pittsburgh
Experimental Economics Laboratory,” September 2007-August 2009, $156,835.

National Science Foundation, “Equilibrium Selection in Entry Games: An Experimental
Study,” Co-Principal Investigator with Jack Ochs, February 2006-January 2008, $69,688.

University of Pittsburgh FAS Faculty Research and Scholarship Program grant in support of the
International Conference of the Economic Science Association held at Pitt in 2003, $10,000.

National Science Foundation, “Cooperative Behavior and the Frequency of Social Interaction,”
Co-Principal Investigator with Jack Ochs, August 2002-January 2004, $65,187.

National Science Foundation, “Sunspots inthe Laboratory,” Principal Investigator, August
2001- June 2003, $49,542.

National Science Foundation, “Experiments with Network Economies,” Co-Principal
Investigator with Dean Corbae, March 2001-February 2003, $144,016.

University of Pittsburgh Central Research Development Fund, “Anarchy in the Laboratory,”
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1999, $3,436.

National Science Foundation, “Do Actions Speak Louder than Words? Observation of Others
versus Cheap Talk as Coordination Devices,” Principal Investigator, August 1998-July
1999, $21,270.

National Science Foundation, “Emergence of Money as a Medium of Exchange: An
Experimental Analysis,” Co-Principal Investigator with Jack Ochs, September
1995-February 1998, $109,254.

University of Pittsburgh Central Research Development Fund, “The Effect of Additional
Information on Learning in Strategic Environments,” 1994, $3,673.

KEYNOTE SPEAKER PRESENTATIONS

1st East Asia Experimental and Behavioral Economics Workshop, Seoul National University,
October 2024.

Lima Workshop in Experimental Economics, Universidad de Piura, Lima Peru, June 2024.
UTS Behavioural Lab Conference: Behavioural Science for Sustainable Futures, University of

Technology, Sydney, November 2023.

5th Behavioral Macroeconomics Workshop, Heterogeneity and Expectations in
Macroeconomics and Finance, University of Bamberg, June-July 2023.

Economic Science Association, Asia-Pacific Meeting, Institute of Social and Economic
Research, Osaka University (via Zoom), March 2022.

Barcelona GSE Summer Forum, Computational and Experimental Economics, (via Zoom)
June 2021.

International Workshop for Lab and Field Experiments co-organized by the Japanese Economic
Association, Osaka University and Kansai University (via Zoom), March 2021.

Utah Experimental Economics Conference, Utah State University (via Zoom) May 2020.

Society for Experimental Finance, Asia-Pacific Meeting, Singapore, August 2019.

Theory and Experiments in Monetary Economics (TEME) Conference, George Mason University,
October 2018.

BEAM-ABEE Workshop: Experimental and Behavioral Analyses in Macroeconomics and
Finance, University of Amsterdam, August 2018.

Duke Forest Conference: Economics in the Era of Natural Computation and Big Data, Duke
University, Durham, North Carolina, November 2016.

20th Workshop of Economic Science with Heterogeneous Interacting Agents (WEHIA), SKEMA
Business School, Sophia-Antipolis, France, May 2015.

International Conference on Experimental Methods and Economic Modeling, Second
University of Naples, Italy, June 2011.

International Workshop on Experimental Economics and Finance, Xiamen University,
Xiamen, China, December 2010.
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DIME International Workshop on Market and Firm Dynamics, Pointe-a-Pitre, Guadeloupe,
France, December 2009.

International Conference on the Shadow Economy, Tax Evasion and Social Norms, Miinster,
Germany, July 2009.

19th Annual Teaching Economics Conference, Robert Morris University, PA USA, February 2008.
International Workshop on Agent-Based Models for Economic Policy Design, ZiF, Bielefeld,
Ger-many, July 2005.

International Meeting on Experimental and Behavioral Economics, Valencia, Spain,
December 2005.

OTHER PRESENTATIONS (Last 5 Years)

2024

University of Bonn, January. iSee workshop, NYU-Abu Dhabi, March. Instituto
Tecnolo’gico Autonomo de M’exico, April. King’s College London, April.
University of Nottingham, May. Corvinus University of Budapest, May. Berlin
Behavioral Economics Seminar, WZB, May. Society for Experimental Finance,
Annual Meeting, Stavanger Norway, June. Economic Sci- ence Association World
Meeting, Bogot'a, Columbia, June. University of Southern California, September.
ISER Osaka University, September. Waseda University, Tokyo, October.

UC Riverside, December.

2023

Computational and Experimental Economics Workshop, Simon Fraser University,
Vancou- ver, February. Workshop on Networking Experimental Laboratories and
Subject Pools, UC Irvine, April. University of Hawaii, Manoa, April. 7th Bargaining:
Experiments, Empirics, and Theory (BEET) Workshop, Rice University, May. 1st
UCI Finance Conference, Merage School of Business, Irvine, June. Economic
Science Association World Meeting, Lyon, June. Workshop of Experimental and
Behavioral Economics of the Americas, Online Seminar, September. ISER Seminar,
Osaka University, October. Waseda University, Tokyo, October. University of New
South Wales, November. University of Sydney, December.

2022

San Jose State University PPE Seminar, February. California Institute of Technology,
May. Twelfth Workshop on Theoretical and Experimental Macroeconomics, Technical
University of Berlin, June. BSE Summer Forum Workshop on Computational and
Experimental Economics, Barcelona June. Economic Science Association World
Meetings, Boston, June. Sixth Stavanger Behavioral Economics and Finance Workshop,
Stavanger, August. Fifth Bank of Canada FSRC Macro-Finance Conference, Ottawa,
September. ISER Seminar, Osaka University, October. Theory and Experiments in
Monetary Economics Conference, George Mason University, October. North-American
Economic Science Association Conference, Santa Barbara, November.

2021
University of Arkansas, April. Washington State University, April. Virtual East Asia
Experimental and Behavioral Economics Seminar Series, June. Experimental
Macroeconomics, Experimental Finance, and Agent-Based Modeling Workshop,
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September. Economic Science Association, North American Meeting, Tucson, October.
Society for Experimental Finance, Virtual Workshop, November. Texas A&M
University, November.

2020
Chapman University, February. University of Queensland Behavioral and Economic
Science Cluster e-seminar, July. Economic Science Association Global Online
Around-the-Clock Meeting, August. Middlebury College MiddExLab Virtual Seminar,
September. SUNY Binghamton University, Virtual Seminar, October. New York
University, CESS Virtual Seminar, November. Southern Economic Association, Annual
Meeting, November.

PROFESSIONAL ACTIVITIES

Co-Editor Experimental Economics, 2018-present.

Associate/Advisory Editor for: Journal of Economic Dynamics and Control, 2000-present;
Journal of the Economic Science Association, 2014-present. European Economic Review,
2005-2016; Experimental Economics 2007-2018; Games and Economic Behavior
2008-2018;

Guest Editor, Journal of Economic Behavior & Organization for two special issues on
“Theory and Experiments in Monetary Economics,” in 2022 and 2023.

Co-Director, Experimental Social Science Laboratory (ESSL) at UC Irvine 2014-present;
Director, Pittsburgh Experimental Economics Laboratory (PEEL) 1999-2014. Affiliated
Faculty, Pittsburgh Experimental Economics Laboratory, University of Pittsburgh
2014-present.

Co-Founder and Instructor, Experimental Economics Summer School in Macroeconomics,
June 2007, 2008, 2009, 2011, 2012, 2013, 2014, 2015, 2016 at Universitat Pompeu Fabra,
Barcelona, Spain; July 2017 at SUNY Stony Brook, NY; July 2018 at TU Berlin, July 2019 at
Carleton University, Ottawa, July 2021, virtually via Zoom, June 2022 at TU Berlin.

Conference Organizer, International Meetings of the Economic Science Association,
Pittsburgh June 2003. Workshop on Theoretical and Experimental Macroeconomics,
Barcelona GSE Summer Forum, June 2010, 2011, 2012, 2013, 2014, 2015, 2016; held at SUNY
Stony Brook, July 2017; at TU Berlin, July 2018; at Bank of Canada, June 2019; at TU Berlin
June 2022, at BSE Summer Forum 2023. Co-founder, Southwest Experimental & Behavioral
Economics (SWEBE) inaugural conference, UC Irvine, May 2016. Organizer, “Workshop on
Networking Experimental Laboratories and Subject Pools,” UC Irvine, April 2023.

Conference Program Committee Member: 2008 North American Summer Meeting of the
Econometric Society; Midwest Macroeconomics Conference, April 1999; Society for
Computational Economics, Summer Meetings, 1995, 1996, 1997; Society for Economic
Dynamics and Control Summer Meetings, 1994.

Consultant for Moblab, a developer of interactive game software for teaching economics,
management, and the social sciences, 2015-present.

Executive Committee Member (elected), Economic Science Association, 2009-2012.
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Member, Institute for Mathematical Behavioral Sciences, University of California, Irvine,
2015- present.

Panel Member, National Science Foundation, Human and Social Dynamics Program, 2007;
Decision, Risk and Management Science Program 2014-2017.

Referee for journal articles and books in Economics, Computer Science, Philosophy, Political
Science, and Sociology. American Economic Review Excellence in Refereeing Award 2012.
Reviewer of grant proposals for the National Science Foundation and other agencies.

TEACHING AND SUPERVISION
Courses taught:

UC Irvine: Undergraduate: Experimental Economics, Game Theory; Graduate: Experimental
Economics.

University of Pittsburgh: Undergraduate: Microeconomics, Game Theory, Macroeconomics,

Money and Banking. Graduate: Macroeconomic Theory, Monetary Theory, Experimental
Economics.

PhD dissertations supervised and placement (23):

Malik Fakhar Ahmed (currently in market); Jim Engle-Warnick, McGill University; Cesar
Fuentes, ESAN University School of Business; Iulia Igescu, National Bank of Romania; S.
Cem Karaman, Enterprise Holdings; Patrick Julius, University of Edinburgh; Matejka
Kavcic, Central Bank of

Slovenia; SunTak Kim, National Taiwan University; Tatiana Kornienko, King’s College
London; Jonathan Lafky, Carleton College; Claudia M. Landeo, University of Alberta;
Yong-Ju Lee, Ye- ungnam University; Michael LeGower, Federal Trade Commission; Felix
Murtioz-Garcia, Washington State University; Maxim Nikitin, National Research
University Higher School of Economics, Moscow; Chris Papageorgiou, International
Monetary Fund; Hyeon Sook Park, Manhattan College; Jason Ralston, Whitman College;

M. Utku Unver, Boston College; Ayla Yilmaz, Indiana

University-Purdue University; Yun Wang, Renmin University of China; Katherine Wick,
Allegheny College; Zoe Zhao, 4Liberty, Inc.

[ have also served as an internal/external committee member (reader) on many other
dissertations.

Post-Doctoral supervisor (2):

Stephan Jagau, Nottingham University Business School, Ethan Holdahl, Williams College.
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“Voluntary Partnerships and Cooperation: An Experimental Study, ” joint with Takako Greve-Fujiwara
20224F 1122231 HRAMEBRISRFED T 7 VoA (T A ) GRS
“Voluntary Partnerships and Cooperation: An Experimental Study, * joint with Takako Fujiwara-Greve
20224F 1122231 HRAFEBHERFED T 7 VoA (AT A V) GRS
“Flood risk and household waste management: The experimental study of the effect of information
provision on the avoidance of probabilistic public bads,  (with Erika Seki and Ai Takeuchi)
20224F 1 H29-30H Future Design 2022 =]43 &
20224 3H17-18H  2022APESA virtually organized by ISER i SCHR S
“Flood risk and household waste management: The experimental study of the effect of information
provision on the avoidance of probabilistic public bads, > with Ai Takeuchi
20224F 3H17-18H  2022APESA virtually organized by ISER #i SCHi
“Voluntary Partnerships and Cooperation: An Experimental Study, ”
2022410 H21 R YA T AT 3T TR AR AR 2 < 2 BEREDHHZ ) Bfrrms
(7 a—F v — « THA N K DRARRERHARES
20224F 10H23 H FSMIFFAEER A T 7 LA (BINRT) WS
“The Role of Risk Attitude in Future-Design, ”
20224F 10H23H SRR T 7 LA (BINRS) MsCis
“Flood risk and household waste management: The experimental study of the effect of information
provision on the avoidance of probabilistic public bads, > (with Erika Seki and Ai Takeuchi)
20234 17220 HIBRBFFDE X J— #fress
[EEFIIZIIT HDFDO#A] & “The Role of Risk Attitude in Future-Design,

20234 8 H8H SWET2023 at /|M#
“Voluntary Partnerships and Cooperation: An Experimental Study, ”
20234 9H9-10H Future Design 2023 =] £5#
2023410 H21H International Workshop on Experimental Economics, ~ (ISER) 75

“The effects of group identity on the contributions to a threshold public goods game with uncertainty in
value, ” joint with A. Takeuchi,

20244 3H18H The International Workshop on Theoretical and Experimental Economics, at ISER
S
s SC PR T
“Voluntary Partnerships and Cooperation: An Experimental Study., ’

202447 H21 H

“Strategic Uncertainty and Probabilistic Sophistication,” at 2024 The 27th ExpSSC at Doshisha University,

bl

20244-7H23 H (7 a—Fx— THA AL DBAMPRIUES ] TGl AF5Es,
KRG F e

202448 H10H “Group identity and social risk preferences,” joint with Ai Takeuchi, at SWET
Hokkaido University.

2024410 H31 H “Strategic Uncertainty and Probabilistic Sophistication,” at I 7 BfXES: - 7
— LDHIERITIES BRI E T

202543 H11H “Group identity and social risk preferences,” joint with Ai Takeuchi, at APESA,
University of Osaka.

202543 H 12 H “Willingness to Pay for Information and its Instrumental Value,” joint with M.

Aoyagi, at APESA, University of Osaka.

() FHEA v Fa—FF

[1]2018 424 A 21 H NERIAROWHAT) Fiesd (KoL - #HEm [V —X 18D 1 ] ) |
212018 -6 A 5 H TZm/ify  ZOMNIH < —HERICIAROFRHARELR B RSHTHREEAR
31201941 H 1 H [BEBZDREE— T L r~mRO7ZDIZ) [EREHHRH | mEea s ulE
—)
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Experimental Economics,
Journal of Behavior and Economic Organization,

Journal of Behavioral and Experimental Economics

@ K

1984 4EE  Eugenio and Patricia Castillo Award, Johnes Hopkins University, Graduate School of Economics
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FrfE#a% (&)  Serguey Braguinsky

WFERENG - R IEIR, Bl 36, DO, PERRR OREH
FTEHBIT « SRR HERM

[FFFEDRE]

My research centers on fundamental issues of economic dynamics and development. Having lived through the collapse of
a totalitarian system, I found that the dynamics of the transition to a market economy using “new institutional economics”
(economic approach to the analysis of social institutions pioneered by Ronald Coase, Harold Demsetz, and Douglas
North) presented a natural starting point. Since I joined the U.S. academic community in the earty 2000s, I have focused
on detailed, "nanoeconomic" examination of the major determinants of economic success and failure through the lens of
industry behavior, entrepreneurship, and adoption and diffusion of best technological and management practices,
especially as they relate to human capital. I have aimed to develop new theoretical perspectives, as well as new empirical
approaches to measuring quantitatively various important relevant phenomena, among them, rewards to entrepreneurship,
the role of managerial talent in the productivity and profitability of plants, the impact of political risk on investment and
growth, and the role of globalization in fighting the corporate culture of hiding and corruption.

A country’s stage of development and its institutions determine how effectively it can generate and exploit new
technological opportunities and utilize its human capital. At the same time, superior human capital and rapid diffusion of
best practices, even if they happen initially in just one industry, have the potential of eventually changing the whole
institutional landscape. Dynamic, innovative industries and regions are born out of a marriage between technological
opportunity and human capital, on the one hand, and market demand and institutional rules governing asset allocation and
rent appropriation, on the other hand. The consequences for human welfare of understanding how a country can unleash
its productive potential are so staggering that, as Nobel Laureate Robert Lucas wrote, “once one starts to think about them,
it is hard to think about anything else” (Lucas, 1988, p. 5). While we may already have a rather good idea of poor
institutions being the main reason for “why nations fail”” (Acemoglu and Robinson, 2012), detailed ‘“‘nano-economic”
study of entrepreneurship and industry behavior presents, in my view, the most promising way of studying development
(including institution-building) as a “self-discovery” process (Hausmann and Rodrik, 2003), and thus allows one to pose
and answer the question of how nations succeed. I expect this to be the most important theme in my research agenda going
forward.

[0 - ]

June 1982 B.A. in Oriental Studies and International Economics (with honors), Moscow

October 1986  Candidate of Economic Sciences, Institute of Oriental Studies, USSR, Academy of Sciences,
Moscow, USSR

October 1997  Doctor of Economics, Keio University, Tokyo, Japan

1985-1986 Junior Researcher, Institute of Oriental Studies, USSR Academy of Sciences, Moscow, USSR

1987-1988 Researcher, Institute of Oriental Studies, USSR Academy of Sciences, Moscow, USSR

1989-1991 Senior Researcher, Institute of Oriental Studies, USSR Academy of Sciences, Moscow, USSR

1993-1996 Advisor, Research Institute for International Investment and Development, the Export-Import
Bank of Japan, Tokyo, Japan

1993-1997 Member, Commission for the Study of Economic Reform in the Former Soviet Union, the
Economic Planning Agency of Japan, Tokyo, Japan

1991-1998 Consultant, Economics Research Group, Salomon Brothers Asia Limited, Tokyo, Japan
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1996-1997 Lecturer, Hitotsubashi University, Tokyo, Japan
1991-2001 Associate Professor, Faculty of Economics and Business Administration, Yokohama City
University, Yokohama, Japan
2001-2002 Visiting Associate Professor, George Stigler Center for the Study of the Economy and the State,
the University of Chicago, Chicago, IL
2002-2003 Visiting Assistant Professor, Department of Economics, State University of New York at
Buffalo, Buffalo, NY
2003-2008 Assistant Professor, Department of Economics, State University of New York at Buffalo,
Buffalo, NY
2008-2009 Visiting Associate Professor, Department of Social and Decision Sciences, Carnegie Mellon
University, Pittsburgh, PA
2009-2015 Associate Professor (with tenure since January 2015), Department of Social and Decision
Sciences, Camnegie Mellon University, Pittsburgh, PA
2015-2016 Roger W. Ferguson, Jr., and Annette L. Nazareth Member, School of Social Sciences, Institute
for Advanced Study, Princeton, NJ
January 2016 — July 2023 Associate Professor (with tenure), Robert H. Smith School of Business; courtesy
appointment, Department of Economics, University of Maryland, NBER Productivity,
Innovation, and Entrepreneurship Program Research Associate
August 2023 — Present Professor, Robert H. Smith School of Business; courtesy appointment, Department of
Economics, University of Maryland, NBER Productivity, Innovation, and
Entrepreneurship Program Research Associate
April 2018 —Present  Professor (cross-appointment), Institute of Social and Economic Research (ISER), The
University of Osaka.

[E2aFKmL  FELF]

Publications

I. Peer-reviewed books and chapters in books from academic publishing houses

“The Rise and Fall of the Planned Economy and Its Long-Lasting Effects on Transition.” Chapter 9 in One
Hundred Years of Communist Experiments. Vladimir Tismaneanu and Jordan Luber, eds. Central European

University Press, Budapest, 2021, pp. 189-203.

Steven Klepper, 2016. Experimental Capitalism. The Nanoeconomics of American High- Tech Industries. Edited
by Serguey Braguinsky, David Hounshell and John Miller. Princeton University Press, Princeton, New Jersey.

Serguey Braguinsky, 2008. “Allocation and Misallocation of Human Capital: Some Lessons from Japan and
Russia,” in Barry Smith, David Mark, and Isaac Ehrlich, eds., The Mystery of Capital and the New Philosophy of
Social Reality, Open Court Publishing Company, Chicago, IL.

Serguey Braguinsky and Grigory Yavlinsky, 2000. Incentives and Institutions. The Transition to a Market

Economy in Russia. Princeton University Press, Princeton, New Jersey.

Serguey Braguinsky and Yakov Pevzner, 1991. Political Economy: Problems and Ways of Renovation (in
Russian). Moscow, "Muisl."

Serguey Braguinsky, 1989. Monetary Policy in Japan (in Russian). Moscow, "Nauka."

IL. Peer-reviewed articles in academic journals and datasets
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Shotaro Yamaguchi, Serguey Braguinsky, Tetsuji Okazaki, Takenobu Yuki, 2023. “Resource Allocation and
Growth Strategies in a Multi-Plant Firm: Kanegafuchi Spinners in the Early 20" Century.” Strategic
Management Journal, https://doi.org/10.1002/smj.3567

Yuheng Ding, Thomas Astebro, Serguey Braguinsky, 2023. “Declining Science-Based Startups: Strategic
Human Capital and the Value of Working in Startups versus Established Firms.” Strategic Entrepreneurship
Journal, Vol. 17, No. 4, pp. 830-856.

Audra Wormald, Sonali K. Shah, Serguey Braguinsky, and Rajshree Agarwal, 2023. “Pioneering Digital
Platform Ecosystems: The Role of Aligned Capabilities and Motives in Shaping Key Choices and Performance
Outcomes.” Strategic Management Journal, Vol. 44, No. 7, pp. 1587-1835.

Serguey Braguinsky, Atsushi Ohyama, Tetsuji Okazaki, and Chad Syverson, 2021. “Product Innovation, Product
Diversification, and Firm Growth: Evidence from Japan’s Early Industrialization.” American Economic Review,
Vol. 111, No 12, pp. 3795-3826 (lead article).

Serguey Braguinsky, Atsushi Ohyama, Tetsuji Okazaki, and Chad Syverson, 2021. Data and Code for: Product
Innovation, Product Diversification, and Firm Growth: Evidence from Japan’s Early Industrialization. Nashville,
TN: American Economic Association [publisher]. Ann Arbor, MI: Inter-university Consortium for Political and
Social Research [distributor], 2021-11-19. https://doi.org/10.3886/E145421V 1

Audra Wormald, Serguey Braguinsky, Rajshree Agarwal, and Sonali K. Shah, 2021. “David Overshadows
Goliath: Specializing in Generality for Internationalization in the Global Mobile Money Industry.” Strategic
Management Journal, Vol. 42, No. 8, pp. 1459-1489.

Rajshree Agarwal, Serguey Braguinsky and Atsushi Ohyama, 2020. "Centers of Gravity: The Effect of Shared
Leadership and Stability in Top Management Teams on Firm Growth and Industry Evolution." Strategic
Management Journal, Vol. 41, No. 3, pp. 467- 498.

Thomas Astebro, Serguey Braguinsky, P.B. Pontus, and Anders Brostrom, 2019. "Academic Entrepreneurship:
Bayh-Dole versus the 'Professor's Privilege.” Industrial and Labor Relations Review, Vol. 72, No. 5,
pp-1094-1122.

Serguey Braguinsky and David A. Hounshell, 2016. “History and Nanoeconomics in Strategy Research: Lessons
from the Meiji-Era Japanese Cotton Spinning Industry.” Strategic Management Journal, Vol. 37, No. 1, pp.
45-65.

Serguey Braguinsky, Atsushi Ohyama, Tetsuji Okazaki and Chad Syverson, 2015. “Acquisitions, Productivity,
and Profitability: Evidence from the Japanese Cotton Spinning Industry.” American Economic Review, Vol. 105,
No 7, pp. 2086-2119.

Serguey Braguinsky and David A. Hounshell, 2015. “Spinning Tales about Japanese Cotton Spinning:
Saxonhouse (1974) and Lessons from New Data.” Journal of Economic History, Vol. 75, No. 2, pp. 364-404.

Serguey Braguinsky and Sergey Mityakov, 2015. “Foreign-Owned Firms and the Culture of Transparency:
Evidence from Russian Administrative Data.” Journal of Financial Economics, vol. 117, No. 1, pp. 139-164.

Rajshree Agarwal and Serguey Braguinsky, 2015. “Industry Evolution and Entrepreneurship: Steven Klepper’s

Contribution to Industrial Organization, Strategy, Technological Change, and Entrepreneurship.” Strategic
Entrepreneurship Journal, Vol. 9, No. 4, pp. 380-397.
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Serguey Braguinsky, 2015. “Knowledge Diffusion and Industry Growth: The Case of Japan’s Early Cotton
Spinning Industry.” Industrial and Corporate Change, Vol. 24, No. 4, pp. 769-790.

Serguey Braguinsky, Sergey Mityakov and Andrey Liscovich, 2014. “Direct Estimation of Hidden Earnings:
Evidence from Administrative Data.” Journal of Law and Economics, Vol. 57, No.2, pp. 281-319 (lead article).

Serguey Braguinsky, Steven Klepper and Atsushi Ohyama, 2012. “High-Tech Entrepreneurship.” Journal of Law
and Economics, Vol. 55, No. 4, pp. 715-744.

Tom Astebro, Navid Bazzazian and Serguey Braguinsky, 2012. “Start-ups by University Graduates versus Their
Faculty: Implications for University Entrepreneurship Policy.” Research Policy, Vol. 41, No. 4, pp. 663-677 (lead
article).

Serguey Braguinsky and Atsushi Ohyama, 2011. “Noisy Selection Model and the Evolution of Firm Size and
Within-Firm Earnings Distributions: A Unified Approach.” Small Business Economics: An Entrepreneurship

Journal, Vol. 37, Number 1, 59-72.

Serguey Braguinsky and David C. Rose, 2009. “Competition, Cooperation, and the Neighboring Farmer Effect.”
Journal of Economic Behavior and Organization, Vol. 72, Issue 1, 361-376.

Serguey Braguinsky, 2009. “The Rise and Fall of Russian Oligarchs: Quantitative Analysis.” Journal of Law and
Economics, Vol. 52, No. 2, 307-350.

Serguey Braguinsky, Salavat Gabdrakhmanov and Atsushi Ohyama, 2007. “A Theory of Industry Dynamics
with Innovation and Imitation.” Review of Economic Dynamics, Vol. 10, No. 4, 729-760.

Serguey Braguinsky and Roger Myerson, 2007. “Capital and Growth with Oligarchic Property Rights.” Review
of Economic Dynamics, Vol. 10, No. 4, 676-704.

Serguey Braguinsky and Roger Myerson, 2007. “A Macroeconomic Model of Russian Transition: The Role of
Oligarchic Property Rights.” Economics of Transition, Vol. 15, No. 1, 77-107.

Boyan Jovanovic and Serguey Braguinsky, 2004. “Bidder Discounts and Target Premia in Takeovers.” American
Economic Review, Vol. 94, No. 1, 46-56.

Atsushi Ohyama, Serguey Braguinsky and Kevin M. Murphy, 2004. “Entrepreneurial Ability and Market
Selection in an Infant Industry: Evidence from the Japanese Cotton Spinning Industry.” Review of Economic

Dynamics, Vol. 7, No. 2, 358-381.

Serguey Braguinsky, 1999. “Enforcement of Property Rights during the Russian Transition: Problems and Some
Approaches to a New Liberal Solution.” Journal of Legal Studies, Vol. 28, No. 2, 515-544.

Serguey Braguinsky, 1997. “Producer's Behavior in Transition Economy — Theoretical and Empirical Analysis
with Special Application to the Russian Economy.” Economic Systems, Vol. 21, No. 3, 265-295.

Serguey Braguinsky and Grigory Yavlinsky, 1994. “The Inefficiency of Laissez-Faire in Russia: Hysteresis
Effects and the Need for Policy-Led Transformation.” Journal of Comparative Economics, Volume 19, 88-116.

IIL. Selected invited publications and chapters in books
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Serguey Braguinsky and Steven Klepper, 2009. “Worker Mobility and Growth: The Goose that Laid the Golden
Eggs,” in by Alexei Monsarrat and Kiron K. Skinner, eds., Renewing Globalization and Economic Growth in a
Post-Crisis World: The Future of the G-20 Agenda, Carnegie Mellon University Press, Pittsburgh, PA.

Serguey Braguinsky, 2004. Invited Contributions to The Encyclopedia of Capitalism, in three volumes, Facts on
File, New York, NY. Articles: “Ownership,” “Russia,” “Japan,” “Macroeconomics,” “Monetarism,” “Bank of
Japan,” “Marx, Karl,” “Engels F.”

Serguey Braguinsky, Michael Intriligator, and Vitaly Shvydko, 2001. “Human Capital,” Chapter 26 in Lawrence
R. Klein and Marshall Pomer, eds., The New Russia. Transition Gone Awry, Stanford University Press, Stanford,
CA, 403-412 (peer-reviewed).

Serguey Braguinsky, 2000. “Financial Markets and Monetary Policy” (in Russian), Chapter 12 in A. Kravtsevich
and I. Lebedeva, eds., Japan in the ‘90s: System Crisis or Temporary Malfunctions? Russian Academy of
Sciences, Moscow, Russia.

Ray Bowen, Serguey Braguinsky, Michael Intriligator, Hilton Root and Gordon Tullock, 1999. “Pacific Rim
Development and Transition,” Contemporary Economic Policy, Vol. 17, No. 1, 109-137.

Serguey Braguinsky, 1999. Chapter 11, “International Trade and Economic Development” and Chapter 12, “The
Economics of Transition,” in Introduction to International Economics (in Japanese, Yuhikaku), Tokyo, Japan.

Serguey Braguinsky, 1998. “Democracy and Economic Reform: Theory and Some Evidence from the Russian
Case,” Contemporary Economic Policy, Vol. 16, No. 2, 227- 240.

Serguey Braguinsky, 1998. "Les facteurs structurels et la politique industrielle de l'economie russe,” Dans
L'avenir de l'economie russe en question, Sous la direction de Jacques Fontanel, Presses Universitaires de
Grenoble, Grenoble, France, 77-98.

Serguey Braguinsky, 1996. “Corruption and Schumpeterian Growth in Different Economic Environments,”
Contemporary Economic Policy, Vol. 14, No. 3, 14-25.

Serguey Braguinsky, 1996. “The State and the Market in the Planned and Post-Planned Economy - the Case of
the Former Soviet Union and Russia,” in C.W.M.Naastepad and S.Storm, eds., The State and the Economic
Process, Edwar Elgar, London, UK, 177-207 (peer-reviewed).

Serguey Braguinsky, 1996. “Enterprise Behavior After Privatization in Russia,” Chapter 4 in Sadao Nagaoka,
Serguey Braguinsky and S. Ma, eds., Industrial Change in China and Russia (in Japanese), Nihon Hyoronsha,
Tokyo, Japan, 103-141.

Serguey Braguinsky and Kentaro Nishida, 1995. “Financial Markets and Economic Development” (in Russian),
Chapter 5 in Japan, Half-Century of Economic Renovation, a Collective Monograph by the Institute of the World

Economy and International Relations, Russian Academy of Sciences, Tolk Publishing Co., Moscow, Russia.

Serguey Braguinsky, 1994. “Russian Transition to a Market Economy: a Regional Perspective” (in Japanese),
National Institute for Research Advancement Review, Vol. 7, No. 4, 22-25.

Serguey Braguinsky, 1993. "Monetarism as an Economic Doctrine" (in Russian), Dengi i Kredit, January, 29-33.
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Serguey Braguinsky, 1991. “The Future of the Soviet Polity, Economy, and Society” (in Japanese), Sekai Keizai
Hyoron, No. 11, 8-24 (invited lead article).

Other publications (Popular writings, interviews, etc.)

“Will the Historic Transformation in the USSR Economy Succeed?” (with Vitaly Shvydko) (in Japanese),
Tokyo, Kodansha, 1991.

“Dark Age After Transition?” (in Japanese), in “Collection of Essays on Capitalism,” Nihon Keizai
Shimbunsha, May 1993, 244-249.

Columnist for Kyodo News Agency (Japan), 1995-1998, and Kanagawa Shimbun (Y okohama, Japan), 1996.
Numerous articles and interviews published in various national and local Japanese newspapers and magazines in
1991-2000; among them:

Yomiuri Shimbun, Mainichi Shimbun, Asahi Shimbun, Nihon Keizai Shimbun, Sankei Shimbun, Hokkaido
Shimbun, Kanagawa Shimbun, The Economist (Japan), Toyo Keizai (The Oriental Economist), Sansara,
San-roku-maru, Mado, Sobun, Jiyu, Naigai Josei, Koken, Sekai Shuho, Look Japan, and Gendai.

[Zofh (- £3I7— - BE XEE #HHtorr=)—%) ]

Selected Keynote Presentations, Invited Talks, Editorships, and Peer-Reviewed Conference Presentations:

“Mega Firms and Recent Trends in the U.S. Innovation: Empirical Evidence From the U.S. Patent Data,”
National Bureau of Economic Research Conference on the Megafirms and the Economy, Boston, MA, May 23,
2023 (peer reviewed).

"Increasing Knowledge Complexity and Business Dynamism,” Federal Statistical Research Data Center Annual
Research Conference, Kansas City, MO, September 23, 2022 (peer-reviewed).

“Science and Engineering Education and Invention in Japan’s Industrialization,” National Bureau of Economic Research
Japan Project Meeting, December 15, 2021 (peer reviewed).

“Declining Business Dynamism Among Our Best Opportunities— The Role of the Burden of Knowledge,” Technology
and Declining Business Dynamism Conference, Boston University, September 11,2020 (peer reviewed).

“Product Innovation, Product Diversification, and Firm Growth: Evidence from Japan’s Early Industrialization,” National
Bureau of Economic Research, Summer Institute, July 15, 2020 (peer reviewed).

“Product Innovation, Product Diversification, and Firm Growth: Evidence from Japan’s Early Industrialization,” Finance,
Organizations and Markets (FOM) Conference, University of Southern California, December 12-13,2019 (peer

reviewed).

“The Rise and Fall of the Planned Economy and Its Long-Lasting Effects on Transition,” presented at the Conference on
100 Years of Communist Experiments, University of Maryland, November 16, 2017.

“Entrepreneurship: Some Suggestions for a Research Agenda,” keynote presentation at the Doctoral Colloquium, 13th
Annual Smith Entrepreneurship Research Conference, University of Maryland, April 27, 2017.

“Firm Heterogeneity and Growth through Product Variety and Upgrading Choices,” presented at the Society for
Organizational and Institutional Economics 20th Annual Conference, June 17,2016, Paris, France (peer-reviewed).
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“History and Nanoeconomics in Strategy Research: Lessons from the Meiji-Era Japanese Cotton Spinning Industry,”
presented at the 2015 Empirical Management Conference, December 11,2015, Stanford, CA (peer-reviewed).

“History and Nanoeconomics in Strategy Research: Lessons from the Meiji-Era Japanese Cotton Spinning Industry,”
presented at the NBER Entrepreneurship Workgroup meeting, Boston, MA, December 4, 2015.

“Acquisitions, Productivity, and Profitability: Evidence from the Japanese Cotton Spinning Industry,” presented at the
American Economic Association Integration and Management: Theory and Evidence from Around the World Session,
Boston, MA, January 4, 2015 (peer- reviewed).

“Acquisitions, Productivity, and Profitability: Evidence from the Japanese Cotton Spinning Industry,” presented at the
Society for Economic Dynamics Annual Meeting, Toronto, Canada, June 26, 2014 (peer-reviewed).

“The Evaluation and Reassignment in Science-Based Business: Theory and Evidence,” invited talk at the Stanford
University Sixth Annual Conference on Japanese Entrepreneurship, Stanford, CA, June 9, 2014.

“Ownership Tumover, Management Change and Productivity: Evidence from the Japanese Cotton Spinning Industry,”
presented at the Finance, Organizations, and Markets Conference, University of Southern California, Los Angeles, CA,
December 14, 2013 (peer- reviewed).

“Nano-Economics and Historical Data in Dynamic Capabilities Research: Evidence from the Japanese Cotton Spinning
Industry,” invited presentation at the Second CRIOS Conference on Strategy, Organization, Innovation, and
Entrepreneurship, Milan, Italy, December 5, 2013.

“Ownership Tumover, Management Change and Productivity: Evidence from the Japanese Cotton Spinning Industry,”
presented at the NBER Summer Institute, Boston, MA, July 18,2013 (peer- reviewed).

“The Incredible Shrinking Portuguese Firm,” presented at the NBER Summer Institute, Boston, MA, July 16,2013 (peer-
reviewed).

“Ownership Tumover, Management Change and Productivity: Evidence from the Japanese Cotton Spinning Industry,”
invited talk at the Stanford University Sixth Annual Conference on Japanese Entrepreneurship, Stanford, CA, June 6,
2013.

“An Invitation to Nano-Economics,” invited talk at the 20th annual CCC conference faculty meeting in honor of Steven
Klepper, Kansas City, MO, March 22, 2013.

“Ownership Tumover, Management Change and Productivity: Evidence from the Japanese Cotton Spinning Industry,”
presented at the American Economic Association Innovation, Productivity and Firms Session, San Diego, CA, January 5,
2013 (peer- reviewed).

“Industry Growth, Ownership Tumover, Productivity, and Profitability,” presented at the NES (New Economic School)
20th Anniversary Conference, Moscow, Russia, December 15,2012.

“Direct Estimation of Hidden Eamings: Evidence from Administrative Data,” presented at the NBER meeting on
Productivity, Innovation and Entrepreneurship, Boston, MA, March 16, 2012 (peer-reviewed).
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“Science-Based Business: Knowledge Capital or Entrepreneurial Ability?” presented at the American Economic
Association Innovation and Public Policy Session, Chicago, IL, January 8, 2012 (peer- reviewed).

Foreign-Owned Firms and the Culture of Transparency: Evidence From Russian Administrative Data,” presented at the
NBER meeting on Causes and Consequences of Corporate Culture, Boston, MA, December 8, 2011 (peer-reviewed).

“Science-Based Business: Knowledge Capital or Entrepreneurial Ability?” presented at Eleventh Annual Roundtable for
Engineering Entrepreneurship Research, Georgia Institute of Technology, Atlanta, GA, November 5, 2011 (peer-
reviewed).

“Direct Estimation of Hidden Earings: Evidence from Administrative Data,” invited talk at the Journal of Comparative
Economics Conference, Pittsburgh, PA, September 9,2011.

“Science-Based Business: Knowledge Capital or Entrepreneurial Ability?” presented at the Society for Economic
Dynamics Annual Meeting, Ghent, Belgium, July 8,2011 (peer-reviewed).

“Direct Estimation of Hidden Earnings: Evidence from Administrative Data,” presented at the Association of Public
Economic Theory Conference, Bloomington, IN, June 3, 2011 (peer-reviewed).

“High-Tech Entrepreneurship: Matching Ideas and Talent,” invited Presentation at MIT Sloan TIES Group 50th
Anniversary Research Conference, Cambridge, MA, April 1,2011.

“Science-Based Business: Knowledge Capital or Entrepreneurial Ability?” invited presentation at the International
Conference on Post-Entry Performance of Firms: Survival, Innovation, and Growth, Osaka, Japan, December 11, 2010.

“Worker Mobility and Growth: The Goose that Laid the Golden Eggs,” invited talk at G- 20 panel discussion, held at
Camegie Mellon University, September 21, 2009.

“Schumpeterian Entrepreneurship,” invited presentation, HEC Workshop on Entrepreneurial Entry, Paris, France,
September 18, 2009.

“Schumpeterian Entrepreneurship,” presented at the Society for Economic Dynamics Annual Meeting, Istanbul, Turkey,
July 3, 2009 (peer-reviewed).

"Disaggregating the Hidden Economy: Evidence From Moscow Incomes and Car Ownership Databases," presented at
the 8th Journées Louis-André Gérard-Varet Conference in Public Economics, Marseille, France, June 17, 2009
(peer-reviewed).

“Firm Heterogeneity, Innovation, and Diffusion: The Role of Market Competition,” invited Presentation, CCC 16th
Annual Colloquium, Copenhagen, Denmark, May 15, 2009.

“Schumpeterian Entrepreneur is Alive and Well,” presented at Eighth Annual Roundtable for Engineering
Entrepreneurship Research, Georgia Institute of Technology, Atlanta, GA, November 9, 2008 (peer- reviewed).

“Oligarchic Capitalism, or How Russia Intended to Do It Better but Ended Up Doing It As Usual,” invited keynote talk,
Discussion Club, St. Louis, MO, April 16, 2008.

“Loans, Grants and After-Graduation Careers: Evidence from SESTAT Data,” presented at the National Science

Foundation Workshop “Using Human Resource Data from Science Resources Statistics, National Science Foundation,
To Study the Science and Engineering Workforce,” Washington D.C., September 22, 2008 (peer-reviewed).
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“The Rise and Fall of Russian Oligarchs: Legitimate and Illegitimate Children of the Practorian Communism,” invited
presentation at the World Bank Conference on the Microeconomics of Growth, Washington, D.C., June 13,2007.

“Entrepreneurs Versus Paid Workers in the Science and Engineering Workforce—A Study Using SESTAT Restricted
Data,” presented at the National Science Foundation Workshop ““‘Using Human Resource Data from Science Resources
Statistics, National Science Foundation, To Study the Science and Engineering Workforce,” Washington D.C., October
20, 2006 (peer-reviewed).

“Capital and Growth with Oligarchic Property Rights,” presented at the 10th Annual Conference of the International
Society for New Institutional Economics, Boulder, CO, September 23, 2006 (peer-reviewed).

“Oligarchic Property Rights and Russian Transition,” presented at the Society for Economic Dynamics Annual
Conference, Vancouver, Canada, July 7, 2006 (peer- reviewed).

“Competitive Innovation and Information Flows Over the Industry Life-Cycle,” invited presentation at “The Evolution of
Ideas in Innovation and Entrepreneurship. A conference to Honor Michael Gort’s Contributions,” Washington University,
St. Louis, MO, June 11, 2006.

“Capital and Growth with Oligarchic Property Rights,” presented at the Econometric Society World Congress, London,
UK., August 23, 2005 (peer-reviewed).

“Oligarchic Property Rights and Investment,” invited presentation at the Meeting of the McArthur research network on
Inequality and Economic Performance: Political Economy in Transition Countries, September 10-11,2004, Prague,
Czech Republic.

“Institutions and Innovation in a Competitive Environment: The Case of Technological Cooperation in the Japanese
Cotton Spinning Industry,” presented at the 6th Annual Conference of the International Society for New Institutional
Economics, Boston, MA, September 26, 2002 (peer-reviewed).

“Innovation-Led Growth Under Global Competition,” presented at the 76th Annual Conference of the Western Economic
Association International, San Francisco, CA, July 6,2001 (peer-reviewed).

“Entrepreneurial Ability, Market Selection, and Setting Up an Infant Industry: Theory and Evidence from the Japanese
Cotton Textile Industry,” presented at the 74th Annual Conference of the Western Economic Association International,
San Diego, CA, July 7, 1999 (peer-reviewed).

“The Main-Bank Relationship Revisited — Its Role in Economic Development and Some Current Problems,” invited
General Session Talk at the Pacific Rim Allied Economic Organization 3d Biennial Conference, Bangkok, Thailand,
January 1998.

“Democracy and Economic Reform,” invited General Session Talk at the 72nd Annual Conference of the Western
Economic Association International, Seattle, WA, July 1997.

“Corruption and Economic Growth,” invited General Session Talk at the Pacific Rim Allied Economic Organization 2nd
Biennial Conference, Hong Kong, January 12, 1996.

Co-editor, Industrial Change in China and Russia (in Japanese), Tokyo, Nihon Hyoronsha, 1996.
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“Producers Behavior in a Post-Planned Economy: Theoretical and Empirical Analysis with Special Application to the
Russian Economy,” presented at the Annual Conference of the Association of Comparative Economic Studies, San
Francisco, CA, January 6, 1996 (peer-reviewed).

“Endogenous Transformation — an Inquiry into Producer’s Behavior Under Communist and Post-Communist Economy,”
presented at the World Conference of the Econometric Society, Tokyo, Japan, August 27, 1995 (peer-reviewed).

“Disintegration and Economic Integration in the Former Soviet Union,” invited Keynote Presentation at the Annual
Conference of the Japan Society of International Economics Integration and Disintegration of the World Economy — The
Role of Japan, Tokyo, Japan, 1992.

“Socialism: Its Theory and Practice,” invited Lecture, Presented at the 11th Economic Symposium, Daito Bunka
University, Tokyo, Japan, November 9, 1991.

“Problems and Perspectives of the Soviet Economy,” invited Lecture, Japan Institute of Securities and Economy, Tokyo,
Japan, June 17, 1991.

Invited Seminar Presentations
“Who Teaches Future Innovators? Engineering Faculty During Japan's Industrialization,” Osaka

University ISER Research Seminar, July 8, 2024.

“Who Teaches Future Innovators? Engineering Faculty During Japan's Industrialization,” Osaka
University OSIPP Research Seminar, June 14, 2024.

“Novel Patents, Knowledge Interdependence, and Mega Firms: Who Created the Gordian Knot?”
TRPI (Boston University) Brown Bag Seminar, March 8, 2023.

"Increasing Knowledge Complexity and Business Dynamism,” University of Maryland, Smith School
of Business Research Seminar, November 9, 2022.

“Resource allocation and growth strategies in a multi-plant firm: Kanegafuchi Spinners in the early 20%
century,” Osaka University OSIPP Research Seminar, July 20, 2022.

“Resource allocation and growth strategies in a multi-plant firm: Kanegafuchi Spinners in the early 20
century,” Osaka University ISER Research Seminar, July 14, 2022.

“Product Innovation, Product Diversification, and Firm Growth: Evidence from Japan’s Early Industrialization,”
University of Maryland, October 24, 2019.

“Product Innovation, Product Diversification, and Firm Growth: Evidence from Japan’s Early Industrialization,” Kyoto
University, July 23,2019.

“Product Innovation, Product Diversification, and Firm Growth: Evidence from Japan’s Early Industrialization,” Osaka
University ISER, July 24, 2019.

“Product Innovation, Product Diversification, and Firm Growth: Evidence from Japan’s Early Industrialization,” Kobe
University, July 26, 2019.

"Product Innovation, Product Diversification and Firm Growth: Evidence from Japan’s Early Industrialization,” HEC
Paris, June 18, 2019.
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“Centers of Gravity: The Effect of Shared Leadership and Stability in Top Management Teams on Firm Growth and
Industry Evolution,” Osaka University, School of International Public Policy, July 28. 2018.

“Centers of Gravity: The Effect of Shared Leadership and Stability in Top Management Teams on Firm Growth and
Industry Evolution,” Erasmus University, April 26, 2018.

“Centers of Gravity: The Effect of Shared Leadership and Stability in Top Management Teams on Firm Growth and
Industry Evolution,” George Mason University, Schar School of Policy and Government, October 10, 2017.

“Creating a Globally Competitive Industry,” Institute for Advanced Study, School of Social Sciences, Princeton, NJ,
October 12,2015.

“Acquisitions, Productivity, and Profitability: Evidence from the Japanese Cotton Spinning Industry,” Osaka University,
Institute for Economic and Social Research, May 13,2015.

“Acquisitions, Productivity, and Profitability: Evidence from the Japanese Cotton Spinning Industry,” University of
Maryland Department of Economics, February 9, 2015.

“History and Nanoeconomics in Strategy and Industry Evolution Research: Lessons from the Meiji-Era Japanese Cotton
Spinning Industry,” University of Maryland, Robert H. Smith School of Business, February 9. 2015.

“History and Nanoeconomics in Dynamic Capabilities Research: Lessons from the Meiji- Era Japanese Cotton Spinning
Industry,” HEC, Paris, March 27, 2014..

“Ownership Tumover, Management Change and Productivity: Evidence from the Japanese Cotton Spinning Industry,”
New York University, New York, NY, November 1,2013.

“Foreign-Owned Firms and the Culture of Transparency: Evidence From Russian Administrative Data,” University of
Maryland, College Park, MD, February 23, 2012.

“Foreign-Owned Firms and the Culture of Transparency: Evidence From Russian Administrative Data,” Kwansei Gakuin
University, Osaka, Japan, January 17, 2012.

“Direct Estimation of Hidden Eamings: Evidence from Administrative Data,” Pennsylvania State University, State
College, PA, October 12,2011.

“Science-Based Business: Knowledge Capital or Entrepreneurial Ability?”” Instituto Supeior Téchnico, Lisbon, Portugal,
July 4,2011.

“Direct Estimation of Hidden Earnings: Evidence from Administrative Data,” Indiana University, Bloomington, IN, April
28,2011.

“Science-Based Business: Knowledge Capital or Entrepreneurial Ability?” Clemson University, Clemson, SC, December
3,2010.

“High-tech Entrepreneurship,” Kwansei Gakuin University, Osaka, Japan, July 30, 2010.

“Science-Based Business: Knowledge Capital or Entrepreneurial Ability?”” Keio University, Tokyo, Japan, July 16, 2010.
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“Borrowing for College and Post-graduation careers,” Hitotsubashi University, Tokyo, Japan, July 13, 2010.
“High-tech Entrepreneurship,” Osaka University, Osaka, Japan June 24, 2010.

“High-tech Entrepreneurship,” Hitotsubashi University, Tokyo, Japan, May 19, 2010.

“Borrowing for College and Post-graduation careers,” New York University, New York, NY, April 23, 2010.
“Direct Estimation of Hidden Earnings,” Florida International University, Miami, FL., March 26, 2010.

“Oligarchic Capitalism, or How Russia Intended to Do It Better but Ended Up Doing It As Usual," University of Missouri,
St. Louis, MO, April 16, 2008.

“Capital and Growth with Oligarchic Property Rights,” Cornell University, Ithaca, NY, April 12, 2007.
“Where Does Entreprencurship Pay?”” Camegie Mellon University, Pittsburgh, PA, January 26, 2007.
“Capital and Growth with Oligarchic Property Rights,” New York University, New York, NY, January 27, 2006.

“Competitive Innovation and Information Flows in a Growing Industry,” New Economic School, Moscow, Russia,
January 12, 2006.

“Capital and Growth with Oligarchic Property Rights,” University of California, Berkeley, CA, March 28, 2005.
“Information Sharing and Industrial Growth,” New York University, New York, NY, October 4, 2004.
“Bidders Discount and Target Premia in Takeovers,” Keio University, Tokyo, Japan, May 27, 2003.
“Investment with Oligarchic Property Rights,” Tokyo University, Tokyo, Japan, May 26, 2003.

“Entrepreneurial Ability, Market Selection and Setting Up an Infant Industry,” Keio University, Tokyo, Japan, July 2,
2000.

“Entrepreneurial Ability, Market Selection, and Setting Up an Infant Industry: Theory and Evidence from the Japanese
Cotton Textile Industry,” University of Chicago, Chicago, IL, December 2, 1999.

“Entrepreneurial Ability, Market Selection, and Setting Up an Infant Industry: Theory and Evidence from the Japanese
Cotton Textile Industry,” Washington University, St. Louis, MO, November 18, 1999.

“Entrepreneurial Ability, Market Selection, and Setting Up an Infant Industry: Theory and Evidence from the Japanese
Cotton Textile Industry,” University of California at Los Angeles, Los Angeles, CA, November 5, 1999.

“Microfoundations of Transition Economics,” Purdue University, Purdue, IN, December 1998.

“Implications of Corruption and Rent Protection for Efficiency in Privatization: a Second-Best Solution Through
Institutional Comparative Advantage,” University of Minnesota, Minneapolis, MN, December 4, 1998.

“The Political Economy of Russian Transition — the Demise of the Old and the Prospects for a New Social Contract,”
New School University, New York, NY, November 11, 1998.
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“Schumpeterian Growth, Incentives, and the Organization of the Planned Economy,” University of California at Los
Angeles, Los Angeles, CA, January 8, 1998.

“Microfoundations of Transition Economics,” University of Tokyo, Tokyo, Japan, May 7, 1996.

“Transition Economics—Producer's Behavior and Some Microfoundations of Macroeconomic Phenomena,” The
University of Hong Kong, Hong Kong, April 26, 1996.

“Endogenous Transformation — an Inquiry into Producer’s Behavior Under Communist and Post-Communist Economy,”
Osaka University, Osaka, Japan, July 6, 1995.

Fellowship, Awards, and Honors
Fulbright Research grant

Referee activity

National Science Foundation, Econometrica, American Economic Review, Journal of Political Economy,
Journal of Finance, Review of Economics and Statistics, Journal of Economic Growth, Rand Journal of
Economics, Review of Economic Dynamics, Journal of Economic History, European Economic Review,
European Review of Economic History, Economics of Transition, Management Science, Strategic Management
Journal, Organization Science, Journal of Business Venturing, International Economic Review, International
Journal of Industrial Organization, Journal of Industrial Economics, Economica, Journal of Comparative
Economics, Journal of Human Capital, Public Choice, Research Policy, Routledge, University of Chicago Press,
Princeton University Press.

Journal editorial board: Contemporary Economic Policy, 1998-2002.

Membership in organization requiring nomination: The Mont Pelerin Society (since 2000)
Membership in professional societies: American Economic Association
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2015 4 10 H~2023 4 3 A /MEPARIR: RO vBk, #d%
20184 1 H~20204 3 H Visiting Scholar,

School of Economics, Adelaide University
2023 4F 4 A~ Bl 1E NS/ DNE S v =t N G
2024 % A H~ Bl & PN TONE R e ¥ T T N S R e e

2010 4F 5 H~2017 4 5 A JtBEECRHMEEE S, £A

2016 A% 7 H~2018 /= 6 H HAFIHRELSRHII ESERESHFMER
2020 4 5 H~2022 4% 5 A JtEECKAHMIEATHIEMEZE S, RIEER
2020 4 5 4~2024 4/ 5 A JbBEECRHMIZEE S, BB

2022 7 5 ~2024 4% 5 A AtREECKAHMIEATHIEMEZES, REER

[EaRTmms  FEELE]

“Does equal income maximize social welfare when multiple pure public goods are
privately provided?” _Journal of Public Fconomic Theory, 2025, Vol 27, (with
Jun—ichi Itaya and Gareth Myles),

“Endogenous Timing and Tncome Inequality in the Voluntary Provision of Public Goods”
Canadian Journal of Economics, 2023, 56(4), pp. 1347-1376, (with Jun—ichi Itaya
and Kengo Kurosaka),

“Child Labor, Social Capital, and Economic Development” Review of Development
FEconomics, 2021, 25 (3), pp. 1648-1667,

“Does an aging society increase the size of the welfare state?” MPRA Paper, 2018
No. 88032,

“Non—cooperative versus cooperative family” Journal of Economics, 2015, 114(1),
pp. 43-62,

“Perverse effects of a ban on child labour in an overlapping generations model” CBC
Discussion Paper No. 77, 2014,

“Intergenerational transfers of time and public long—term care with an aging
population” _journal of Macroeconomics, 2009, 31(4), pp.572-581,

“Bquilibrium Dynamics in an Overlapping Generations with Endogenous Labor Supply”
Advanced Studies in Pure Mathematics, 2009
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Other Positions
2010.7-10.8 Visiting Scholar, Discipline of Operations Management and Econometrics, Faculty of
Economics and Business, University of Sydney
2012.4-12.6 Visiting Professor, Institute of Economic Research, Kyoto University, Japan.
2015.7-15.9 JSPS Invited Fellow, Department of Economics, Hiroshima University, Japan.
2017.10-11 Visiting Professor, Center for Applied Financial Economics (CAFE), University of Southem
California, USA.
2017.11-12 Visiting Professor, Department of Econometrics and Business Statistics, Monash Business
School, Monash University, Australia.
2019.9- Visiting Professor, Tohoku University.
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Effects, Econometrics Journal 9, 404-422.

[4] Pesaran, M.H., Yamagata, T, (2008), Testing Slope Homogeneity in Large Panels, Journal of Econometrics
142, 50-93.

[5] Pesaran, M.H., Ullah, A., Yamagata, T, (2008), A Bias-Adjusted LM Test of Error Cross Section
Independence, Econometrics Journal 11, 105-127.

[6] Yamagata, T. (2008), A Joint Serial Correlation Test for Linear Panel Data Models, Journal of
Econometrics 146, 134-145.

[7] Sarafidis, V., Yamagata, T., Robertson, D., (2009), A Test of Cross Section Dependence for a Linear
Dynamic Panel Model with Regressors, Journal of Econometrics 148, 149-61.

[8] Pesaran, M.H., Smith, R.P., Yamagata, T., Hvozdyk, L., (2009). Pairwise Tests of Purchasing Power Parity.
Econometric Reviews 28, 495-521.

[9] Holly, S., Pesaran, M.H. , Yamagata, T., (2010), A Spatio-Temporal Model of House Prices in the US,
Journal of Econometrics 158, 160-173.

[10] Holly, S., Pesaran, M.H. , Yamagata, T., (2011), Spatial and Temporal Diffusion of House Prices in the
UK, Journal of Urban Economics 69, 2-23.

[11] Kapetanios G., Pesaran, M.H., Yamagata, T. (2011), Panels with Nonstationary Multifactor Error
Structures, Journal of Econometrics 160, 326-348.

[12] Smith, L.V., Yamagata, T., (2011), Firm Level Return-Volatility Analysis Using Dynamic Panels, Journal
of Empirical Finance 18, 847-867.

[13] Pesaran, M.H., Smith, L.V., Yamagata, T., (2013), Panel Unit Root Tests in the Presence of a Multifactor
Error Structure, Journal of Econometrics 175, 94-115.

[14] Orme, C.D., Yamagata, T., (2014), A Heteroskedasticity-Robust F-Test Statistic for Individual Effects,

Econometric Reviews 33, 431-471.

[15] Halunga, A., Orme, C.D., Yamagata, T., (2017), A heteroskedasticity robust Breusch—Pagan test for
Contemporaneous correlation in dynamic panel data models, Journal of Econometrics 198, 209-230.

[16] Norkuté, M., Sarafidis, V., Yamagata, T., Cui, G. (2021), Instrumental Variable Estimation of Dynamic
Linear Panel Data Models with Defactored Regressors and a Multifactor Error Structure, Journal of
Econometrics 220, 416-446.

[17] Cui, G., Hayakawa, K., Nagata, S., Yamagata, T., (2022), A robust approach to heteroskedasticity, error
serial correlation and slope heterogeneity in linear models with interactive effects for large panel data",
Journal of Business & Economic Statistics, forthcoming.

[18] Uematsu, Y., Yamagata, T., (2023), Estimation of sparsity-induced weak factor models", Journal of
Business & Economic Statistics 41, 213-227

[19] Uematsu, Y., Yamagata, T., (2023), Inference in sparsity-induced weak factor models, Journal of Business
& Economic Statistics 41, 126-139.

[20] Cui, G., Norkute, M., Sarafidis, V., Yamagata, T., (2022), "Two-stage instrumental variable estimation of
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linear panel data models with interactive effects", Econometrics Journal 25, 340-361.
[21] Smith, L.V., Tarui, N., Yamagata, T., (2021), Assessing the impact of COVID-19 on global fossil fuel
consumption and CO2 emissions. Energy Economics 97, 105170.
[22] Cui, G., Sarafidis, V., Yamagata, T., (2023), IV estimation of spatial dynamic panels with interactive effects:
Large sample theory and an application on bank attitude, Econometrics Journal 26, 124—-146.
[23] Pesaran, M.H., Yamagata, T., (2024), Testing for alpha in linear factor pricing models with a large number
of securities, Journal of Financial Econometrics 22, 407-460.
[24] Ikefuji, M., Magnus, J.R., Yamagata, T., (2024), Revealing priors from posteriors, Econometrics Journal 27,
151-170
[25] Uematsu, Y., Yamagata, T., (2025), Discovering the Network Granger Causality in Large Vector
Autoregressive Models, Journal of the American Statistical Association, forthcoming.
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[26] Hayakawa, K., Yamagata, T., 2022, Linear panel regression models with non-classical measurement rrrors:
An application to investment equations.

[27] Jiang, P., Uematsu, Y., Yamagata, T., 2023, Revisiting Asymptotic Theory for Principal Component
Estimators of Approximate Factor Models.

[28] Jiang, P., Uematsu, Y., Yamagata, T., 2024, Bias Correction in Factor-Augmented Regression Models with
Weak Factors.

[29] Chen, J., Cui, G., Sarafidis, V., Yamagata, T., 2025, IV estimation of heterogeneous spatial dynamic panel

models with interactive effects.
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[1*] Godfrey, L., Yamagata, T., (2010), A robust test for error cross-section correlation in panel models, York
Discussion Papers in Economics.

[2*] Sarafidis, V., Robertson, D., Yamagata, T., (2016), Efficient Estimation of Correlated Random Coefficient
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[ZDfh]
1) ZEERNZFDMOFHES~DSIN

2005.8 Econometric Society World Congress, London

2006.7 13th International Panel Data Conference, Cambridge

2006.8 Econometric Society European Meeting 2006, Vienna

2007.7 14th International Panel Data Conference, Xiamen

2007.8 Econometric Society European Meeting 2007, Budapest

2007.9 3rd Cambridge- Princeton Conference, Princeton University

2008.8 Econometric Society European Meeting 2008, Milan

2009.7 15th International Panel Data Conference, Bonn

2009.8 Far Eastern Meeting of Econometric Society 2009, Tokyo

2009.9 3rd Annual Conference, Granger Centre for Time Series Econometrics, Nottingham
2010.8 Econometric Society World Congress, Shanghai

2010.7 16th International Panel Data Conference, Amsterdam

2010.12 4th International Conference on Computational and Financial Econometrics (CFE'10)
2011.7 17th International Panel Data Conference, Montreal

2012.6 Japanese Economic Association Spring Meeting 2012 (Invited Speaker), Sapporo
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2012.7
2012.8
2012.10
2012.11
2013.5
2017.6
2017.6
2017.7
2017.8
2018.5
2018.6
2018.8
2019.6
2019.8
2019.8
2020.8
2021.6
2021.6

2022.6
2022.9
2022.9
2023.8
2024.4

T I)—

2005
2009
2010
2011
2012
2013
2014
2015
2017

2018
2019
2020
2021
2022
2023
2024

18th International Panel Data Conference, Paris

Econometric Society European Meeting 2012, Malaga

19th Annual Meeting of the German Finance Association (DGF), Hannover
Econometric Society Latin American Meeting 2012, Lima

A Coference on Cross-sectional Dependence in Panel Data Models, Cambridge
Econometrics Workshop, Warwick (invited)

International Association for Applied Econometrics (IAAE) Annual Meeting, Sapporo
International Panel Data Conference, Thessaloniki

Summer Workshop on Economic Theory, Otaru

2nd Workshop on “Macroeconomic and Financial Time Series Analysis”, Lancaster
International Association for Applied Econometrics (IAAE) Annual Meeting, Montreal
Econometric Society European Meeting 2018, Cologne

Asian Meeting of the Econometric Society 2019, Xiamen (invited)

NBER-NFS time series conference 2019, Chinese University of Hong Kong (invited)
Econometric Society European Meeting 2019, Manchester

Econometric Society World Congress 2020, Bocconi

International Conference on Econometrics and Statistics, Hong Kong (invited)

Annual Conference of the European Association of Environmental and Resource Economists,
Berlin

International Conference on Econometrics and Statistics, Kyoto (invited)

Recent developments in spatial/network econometrics, London (invited)
Maastricht-York econometrics workshop, Maastricht (invited)

Econometric Society European Meeting 2023, Barcerona

Conference to Celebrate Professor M.H. Pesaran’s Achievements, University of Southern
California (invited)

University of Manchester

Tinbergen Institute, Amsterdam; University of Nottingham; Kyoto University
University of Sydney; University of Cambridge; University of Southampton
University of Liverpool; University of Carlos III

Kyoto University; University of Tokyo

Goethe University

Tinbergen Institute, Amsterdam; Osaka University

Hiroshima University

University of Southern California; University of Nottingham; University of Cologne; Erasmus
University Rotterdam

Kobe University; Durham University

University of Bath; Hitotsubashi University; Tohoku University; University of Aarhus
London School of Economics; Tohoku University

Tohoku University

Nanyang Technological University, University of Tokyo; Tohoku University

Keio University; Tohoku University

University of Macau (Macau)
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(i) Journals
American Statistician, Bulletin of Economic Research, Communications in Statistics, Computational
Statistics & Data Analysis, Econometric Reviews, Econometric Theory, Econometrics Journal, Economic
Modelling, Economics Letters, International Economic Review, Journal of the American Statistical
Association, Journal of Financial Econometrics, Journal of Applied Econometrics, Journal of Business &
Economic Statistics, Journal of Econometrics, Journal of the Japan Statistical Society, Journal of Time
Series Analysis, Manchester School, Oxford Bulletin of Economics and Statistics, Review of Economic
Studies, Spatial Economic Analysis, Quantitative Economics, Quantitative Finance

(ii) Grants

The Economic and Social Research Council (ESRC), UK

The National Science Foundation (NSF), USA
Social Sciences and Humanities Research Council (SSHRC), Canada
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[PFFEDOHEE]

RO L, BORREF LB REm T, mEE. 90 o TR . KO T3k ERREs
ROBURZH LT EZED TWET, £7. FWVIEHL L, B 7aey 7 ho—8R
L LT, BENSBIEICES F T, HRRHICE = - 72 KRBT — % 25 U E LIZ[RATIF
Wi 2, ZNETEL DOEWEDERH D, 100 LU LT —2 2B LE LZ, F2, FF—%
Z TN IS 351 2B B OB E 38T L, BEED S DRI E WoloReRE ED Y 2703, &
EOEHDOSTHITER L TWD Z L SN UE LT [RATIZMGHSC 7], @5, faFCld, #hh
OMHAEFIAT HEE, RGO LT &7, BANBRERICEZ 2B Z EBRENVOTT R, A5
T, Dre< EHEHICBI L C, BRI ERABRT 2 2 L 2R L TVET,

WIZ, KEECELTIE, =7 L KETEREERZIT., KRS ABOLHE - ITEIORIREZ 54T
Uk L7250 4], SEfTifgecld, KEZEEh DS A% DR ORI EFIRE LT\ 5 2 & 25T
ENTWELER, ZOAD=RANIALNTIEH Y EHAT LU, ABFETIE, FBRE &V 5 ikl
SHTORDL N CRIR AN RIETREZ 0T L, £ OS5, KRS UE) e 2 U O TEhic
WA RFTZEEALMILE L, £72, TORENT, BIIBIARIET bR TE A% OET
BREICR O E Lz,

ZO%, BIORME 7027 Ml U, KB « (T — % 28 L, mEEFIcb
7= KBS EN S, FF ORI EZ N LT, RO SICEBY 52 T2 L 2R LE LIERA
FIFATFRSC 8], By 7T —2 & VT, & & Ei U b OBIR A 13 U CTERMICH SN LT-AFSE
<7,

Z OO, BOEREFC LD BEAEWEE LT, BAMR SRRk 5 ST & st o B
1% 3HT LT AR A TIFARER SC 6] NHK B TE S [E BRI C 5- 2 5 522885 ot L TSR AR A T
HTERSC 5], REPET D A v — Y EASIRHEUC R 2 1M Y TR TENC -2 5 B % 3hT LT
FSE[ZFhrm 3L 3], UFO @ HE & BeEATENOBIR % 78T L ISR AT RS 3], 22 ERH Y £,

[ - ]
2006 £ 9 A SEATBRRFEIRRBICR TR 23
2007 4F 9 A FONRFR AR A AP ME L 1R
2009 £ 9 A FAER ARG A e r LT BT
2016 410 H A b 7 AV DRZEEEEMIERT €T (Ph.D.)

20164 9 H ~ 201747 H vF = AX—KFEU Y RABUARENIET AA R
201745 7 H ~ 20204 9 H  KBRKZFRZFPEEFSAILBORMICA  G#AT

2020 210 A ~ 2021 42 3 H  RIRKFRFBEEBRAILECRIIGUR e
20214 4 A ~ 2024 %3 A RIRKFREGYERABENSHLE  FHTHEZER(E %)
20244 4 A ~ Bl 1E RIRRFASREITET B0
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2016

2017

2018

2019

2020

[Fasmmtsh  EEAE]

. EE

TREEZROKRET] , AR BP, 2022 4F.

. FHTEmIC

“Geography and State Fragmentation.” Journal of the European Economic Association, 18(4), 17261769,
2020 (with N.-P. Lagerlof).

“Now or Later?: The Inter-temporal Decision-making of Electoral Participation.” Political Behavior, 45,
1683-1709, 2022 (with T. Matsubayashi).

“The Constructive and Destructive Power of Social Norms in the Presence of Authoritative Influence.”
American Psychologist, forthcoming, 2023 (with K. Yamada).

“Destructive Behavior, Judgment, and Economic Decision-making Under Thermal Stress.” The Economic
Journal, conditionally accepted, 2025 (with I. Almas, M. Aufthammer, T. Bold, I. Bolliger, A. Dembo, S.
Hsiang, T. Miguel, and R. Pickmans).

. RATIEATRRSC

“Loyalty and Treason: Theory and Evidence from Japan’s Land Reform.” Mimeo, 2017.

“World Historical Battles Database.” Mimeo, 2022.

“UFOs: The Political Economy of Unidentified Threats.” Mimeo, 2022.

“Tillers of Prosperity: Land Ownership, Reallocation, and Structural Trans-formation.” Mimeo (reject and
resubmit at American Economic Review), 2022.

“Public Media Do Serve the State: Evidence from a Randomized Experiment.” Mimeo, 2023 (with T.
Kuroda).

“Semantic Processing of Political Words in Naturalistic Information Differs by Political Orientation.”
Mimeo, 2023 (with A. S. Thara).

“Cities, Conflict, and Corridors.” Mimeo, 2024 (with N.-P. Lagerlof)

“Quantifying the Influence of Climate on Human Mind and Culture: Evidence from Visual Art.” Mimeo,
2024.

[Zfih]

FROX DRDFHRER~DBAN (2016 4-LIE)
Hiroshima University, Hitotsubashi University, Kyoto Summer Workshop (Kyoto University), NYU
Abu Dhabi, Osaka University, Oslo-BI-NHH (BI), Otaru University of Commerce, University of
Rochester, University of Tokyo, Yale-NUS
GRIPS, IEA (Mexico), HR Allocation Workshop (Osaka University), Kochi University of Technology,
Kyoto University, LMU Munich, OEIO, RES (University of Bristol, scheduled), SIOE (Columbia
University), University of Rochester
Kansai Development Microeconomics Workshop, Kansai Workshop on Labor Economics, Kyoto
Summer Workshop (Kyoto University), NBER Japan Project Meeting, Osaka City University
Asian Workshop on Economic Policy (National Chengchi University), EEA-ESEM (University of
Manchester), Kobe University, SIOE (SSE)
ADB Headquarters (scheduled), CiNet (scheduled), Chinese University of Hong Kong (scheduled),
Hong Kong Baptist University (scheduled), JADE-CEPR-TIME-CREPE Conference on Economic
Development (scheduled), JEN Conference (Columbia University, scheduled), NBER Japan Project
Meeting (scheduled), Policy Modeling Conference (Matsuyama University, scheduled), University of
Hong Kong (scheduled)
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2021 CiNet, Happy Hour Seminar!, NBER Japan Project Meeting, OEIO, Tohoku University

2022  Australian Political Economy Workshop (University of Queensland), BSE Summer Forum, COVID-19
and Economic Activity Workshop, Econometric Society North American Winter Meeting (online),
EEA-ESEM (Bocconi University), GRIPS, Hitotsubashi University, Keio University, Kindai
University, Kyoto University, Policy Workshop on COVID-19, SIOE (University of Toronto), STEG
Theme Workshops (online), SWET, Tokyo Labor Economics Workshop, Workshop on
Macroeconomics and Political Economy (Osaka University)

2023  Academia Sinica, FEREA (NYU), Hitotsubashi University, IEA (Colombia, scheduled), Kyoto
Summer Workshop (Doshisha University), National Chengchi University, Osaka University, OzMac
(Monash University), Policy Workshop on COVID-19, York University

2024  CiNet, Hong Kong Baptist University, Otaru University of Commerce, Public Policy Studies
Association (Kansai University), World Bank Land Conference

2025  ESA Asia-Pacific Meeting, Waseda University

@ V7=V —i%BR
Journal of Economic Behavior & Organization, Journal of Economic Growth, Journal of Neuroscience,
Psychology, Journal of Political Economy (scheduled), and Economics, Scandinavian Journal of

Economics

3 H
2024-25 ATHSFIRIREL - ZEME AFZEBhE(179 )
2018-20 PRI AFZEBhE(68 T )
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HEHEE & #P] Lianming Zhu

WF4CAE : International Trade, Chinese Economy, Applied Microeconometrics

FTEHRM - ATEREA e v 2 —

[FFFEDRE]

My work relies on micro data and applied microeconometric methods to explore the effect of
institutions and policy reforms on firm performance and economic development. My
research focuses on three themes in trade and development: (i) globalization and its impact
on firms, households and local economy; (ii) firm participation in global value chains; (iii)
the incidence and effectiveness of place-based policies in developing countries.

[Z2FE - TAE]
April 2016-Sept 2017, Assistant Professor, Faculty of Political Science and Economics, Waseda University.
Oct 2017-Mar 2019, Assistant Professor, Institute of Social and Economic Research (ISER), Osaka University.
Mar 2019-present, Associate Professor, Institute of Social and Economic Research (ISER), The University of
Osaka.

[k EFEAE]

[1] Place-Based Policies, Creation and Agglomeration Economies: Evidence from China's Economic Zone Program
(with Yi Lu and Jin Wang), American Economic Journal: Economic Policy, August 2019, 11(3): 325-360.

[2] Identifying FDI Spillovers (with Yi Lu and Zhigang Tao). Journal of International Economics, July 2017, 107:
75-90.

[3] Product Cycle, Contractibility, and Global Sourcing (with Xiaoping Chen and Yi Lu). Journal of Development
Economics, July 2017, 127: 283-296.

[4] Markups and Exporting Behavior of Foreign Affiliates (with Hongyong Zhang). Journal of Comparative
Economics, August 2017, 45(3): 445-455.

[5] Task Content of Trade: A Disaggregated Measurement of Japanese Changes (with Eiichi Tomiura and Ryuhei
Wakasugi). Japanese Economic Review, June 2014, 65(2): 238-251.

[Zfih]
N
Asian Meeting of the Econometric Society; Central University of Finance and Economics; Hunan University; Japan
Society of International Economics Spring Meeting; Kobe University; Kyoto University; Research Institute of
Economy, Trade and Industry; Sunbelt Conference; Summer Workshop on Economic Theory; University of Hong
Kong; University of Sydney; University of Tokyo; Waseda University.
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bl 7Yy —)y Frony
CLOCHARD, Gwen-Jiro

WF4CAER : Experimental and Development Economics
FTJE#BY : Research Center of Behavioral Economics

[#FZ2D#EEE] Work outline

My research lies at the intersection of experimental and development economics. I am particularly interested in

understanding drivers of discrimination, and methods to reduce it. To do so, I use existing data as well as
experimental methods.

The first line of my research relates to the identification of prejudice and discrimination. I study this particularly
in the context of sports, which can be used as a laboratory to test economic theory. In ongoing projects, we are
working to unpack discrimination from managers and consumers in the baseball draft in the United States; in
another project, we disentangle sources of statistical discrimination in the context of Latin American amateur
football.

My second line of research aims to identify solutions to reduce prejudice. In particular, I test whether contact
interventions (meeting members of other groups) reduce prejudice and foster intergroup relations. I conducted
experiments in France and Senegal on the topic, as well as a meta-analysis. I am conducting experiments in Japan
and abroad to better understand the advantages and limits of this method.

I also have ongoing projects investigating the effects of public security meetings on trust in the police and other
institutions in the city of Buenos Aires, Argentina, and analyzing the link between certain genes and risk-taking
behaviors in Senegalese fishermen. I am also part of a research project that matches census and phone data in
Senegal and uses machine learning algorithms for prediction.

[Z2FE - B8] Education and professional experience
2013 - 2017 — MSc Engineering (specialization applied mathematics and economics), Ecole polytechnique
2015 - Short-Term Consultant, World Bank Environment and Natural Resources Global Practice
2015 - 2017 — Master in Economics, University Paris-Saclay
2016 — Research Intern, Institute for Climate Economics (I4CE)
2017 - 2018 — Research Assistant, CREST
2019 — Visting Pre-Doctoral Fellow, Northwestern University
2018 - 2022 — PhD in Economics, Institut Polytechnique de Paris, Ecole polytechnique, Center for Research in
Economics and Statistics (CREST)
2022 - 2023 — Postdoctoral Scholar, University of Chicago and Universidad del CEMA’s Joint Initiative for
Latin American Experimental Economics
2023 - Present — Director, Joint Initiative for Latin American Experimental Economics

2023 - Present — Assistant Professor, Institute of Social and Economic Research, The University of Osaka

[ERRFFCA - EESLZE] Papers
A. Peer-reviewed papers
[1] Effect of the 7R allele on the DRD4 locus on risk-tolerance does not depend on background risk: Evidence
from Senegal, Scientific Reports, 13, 622 (2023), with Aby Mbengue, Clément Mettling, Birane Diouf, Charlotte
Faurie, Omar Sene, Emilie Chancerel, Zoe Delporte, Guillaume Hollard, Michel Raymond and Marc Willinger
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(2]

Richard Thaler et les limites de la rationalité, Revue d’économie politique 2018/4 (Vol. 128), p. 535-548, with
Guillaume Hollard and Fabien Perez (French)

B. Working papers

(1]
2]
31
[4]
[51
[6]
[71

8]

A.

Toward an Understanding of Discrimination When Multiple Channels Exist, with Majid Ahmadi, Jeffrey Lachman,
and John List, NBER Working Paper 33391

Bringing Contact Interventions to the Lab: Effects of Bilateral Discussions on interethnic Trust in Senegal, with
Guillaume Hollard and Omar Sene

A large-scale field experiment to disentangle sources of statistical discrimination in a social setting, with Carlos
Gomez-Gonzalez, Helmut Dietl, and Juan Cruz Duhalde

Race-switching in Brazilian Elections, with Jeffrey Flory

A Meta-Analytic Experiment on the Contact Hypothesis

Using a Brief Contact to Improve Trust in the Police by the Youth.

Better the Devil You Know: Managers’ Networks, Hiring Decisions and Team Performance, with Carlos
Gomez-Gonzalez and Marco Henriques Pereira

Assessing Private Solutions to Collective Action Problems in a 34-Nation Study, with many coauthors, including
Eugene Malthouse and Nobuyuki Hanaki

[ D] Conferences, seminars, workshop presentations

AR DHLDFEWES~DSIN Academic conferences and other academic meetings

2025 Frontiers in Behavioral and Experimental Economics, Osaka; University of Kyoto; ESA AP 2025

Conference, Osaka; ESA World Conference, Beijing

2024 Virtual East Asia Experimental and Behavioral Economics Seminar; International Workshop in

Theoretical and Experimental Economics, Osaka; Waseda University, Tokyo; Osaka Workshop on
Economics of Institutions and Organizations; ESA AP Meeting, Singapore; Rencontres des Chercheurs
Frangais du Kansai, Kyoto; OSIPP lunch seminar, Osaka; ASFEE, Grenoble; European Economic
Association Meeting, Rotterdam; Advances in Field Experiments, London; FEast Asia

Experimental/Behavioral Workshop, Seoul; Japanese Economic Association Fall Meeting, Fukuoka

2023 Anthro-Lab seminar, Lille; Law, Institutions and Economics in Nanterre seminar, Nanterre; Japanese

Experimental Economics Hybrid Seminar; Universidad Torcuato di Tella Business School Seminar,
Buenos Aires; CAF Research Seminar, Buenos Aires; Symposium on Experiments in Developing
Countries (SEEDEC), Tokyo; International Workshop in Experimental Economics, Osaka

2022 Graduate Institute for Policy Studies, Tokyo; ADRES doctoral conference, Paris School of Economics;

CSAE 2022, Oxford; ESA Asia-Pacific Meeting, Osaka University; JMA 2022 Conference, Rennes;
Universidad del CEMA, Buenos Aires; Xiamen International Workshop on Experimental Economics;
Colloque ENSAE, IRD, Université Paris Dauphine, Dakar; Institute for Social and Economics Research,
Osaka University

2021 3rd EAYE Workshop; ESA Job Market Seminar Series; CREM Microeconomics Seminar, Rennes;

SEEDEC Conference; ESA Global Online Conference; DIAL International Conference in Development
Economics; RExCon21 International Conference; ASFEE Conference, Dijon; CREST PhD Seminar,

Palaiseau; CREST Microeconomics Seminar, Palaiseau

2020 EFEC/EC Seminar, University of Montpellier; Development Economics Seminar, University Alioune

Diop Bambey; Senegalese Economists Meetings (Journée des Economistes du Sénégal), Bambey;

CREST-DIAL Development Economics Workshop, Palaiseau; PhD Seminar, Palaiscau

2019 ASFEE Conference, Toulouse; ESA Asia Pacific Meeting, Abu Dhabi; ESA Europe Meeting, Dijon;
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DIAL Development Economics Conference, Paris; PhD Lab-in-the-Field Experimental Workshop,
University of East Anglia; CREST PhD Lunch Seminar; CREST-DIAL Development Economics
Workshop, Paris

2018 CSAE Conference, Oxford; CREST PhD Seminar, Palaiseau

B. L' 7 = U —}RB Refereeing
Journal of Political Economy, Journal of Political Economy: Microeconomics, Journal of Behavioral and Experimental

Economics

European Association of Young Economists Annual Meeting

C. B
2025-2026
2024
2023
2022
2021-2022
2019
2018-2021
2017
2013-2017
2011-2013

Kakenhi #77, 2,600,000 ¥

ISER Joint Usage Grant, 500,000 ¥

DATAFID Funding, GUISSTANN project, 40 000 €

World Bank Funding, GUISSTANN project, 300 000 €

One-year Fellowship to Complete a Ph.D, Labex ECODEC — CREST

KIM Sea&Coast (U. Montpellier), 15 000 €

Full Ph.D. scholarship — Ecole polytechnique

Jury’s congratulations of Ecole polytechnique for the Master’s thesis

Ingénieur Polytechnicien Scholarship — Excellence scholarship for 4 years Master
Merit stipend for high-school graduates with honors
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[F7 Rt - HEAE]
L 'HHAY

[1] Tse, Tiffany Tsz Kwan, Hanaki, Nobuyuki, Mao, Bolin, "Beware the performance of an
algorithm before relying on it: Evidence from a stock price forecasting experiment ", Journal of
Economic Psychology, Volume 102, 102727, June 2024

[2] Kawamura, Tetsuya and Tse, Tiffany Tsz Kwan, “Intelligence promotes cooperation in
long-term interaction: Experimental evidence in infinitely repeated public goods games", Journal
of Economic Interaction & Coordination, May 2022

[3] Kamei, Kenju, Kobayashi, Hajime, Tse, Tiffany Tsz Kwan, "Observability of Partners’ Past

Play and Cooperation: Experimental Evidence", Economic Letters, January 2022
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[4] Kawamura, Tetsuya and Tse, Tsz Kwan, “Shadow of the Future and Cooperative Strategies:
Experimental Evidence from an Infinitely Repeated Transboundary Public Goods Game”, Keio
Business Forum 37 (1), March 2020

II. FARAAY T g vR—rt—

[1] Serizawa, Shigehiro, Shimada, Natsumi, Tse, Tiffany Tsz Kwan, "Toward an Understanding
of Dominated Bidding in a Vickrey Auction Experiment", ISER Discussion Paper (No. 1229),
February 2024

[2] Nobuyuki Hanaki, Bolin Mao, Tiffany Tsz Kwan Tse, and Wenxin Zhou "Valuing Algorithms

Over Experts: Evidence from a Stock Price Forecasting Experiment", December 2024

[ Dfth]

e

HAEN

2021  Association of Behavioral Economics and Finance, Seijo University, Japan

2019  Japanese Economic Association Autumn Meeting, Kobe University, Japan

2019  Japanese Economic Association Spring Meeting, Musashi University, Japan

2018  The 22st Experimental Social Sciences Conference, Nagoya City University, Japan
2017  The 21st Experimental Social Sciences Conference, Kansai University, Japan

2017  The 6th International Advisers” Conference, Kyoto University, Japan

2016 The 5th International Advisers” Conference, Kyoto University, Japan

ot

2025 2025 Asia-Pacific Meeting of the Economic Science Association, Osaka, Japan
2024 Asia-Pacific Industrial Organization Conference, Seoul, Korea

2024 2024 Asia-Pacific ESA Meeting, Singapore

2023 2023 Asia-Pacific ESA Meeting, Seoul, Republic of Korea

2022 2022 Virtual AP-ESA Meeting OSAKA, Online

2021 ESA Global Online Around-the-Clock Conference, Online

2021 Experimental Finance Conference, Online

2020 ESA Global Online Around-the-Clock Conference

2018 Economic Science Association Asia Pacific Meeting, Brisbane, Australia
2017 Economic Science Association World Meeting 2017, UC San Diego, the U.S
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2016 Hei-Kyo (Heidelberg-Kyoto) Workshop, Heidelberg University, Germany
2016  Sustainable Development and Survivable Societies Workshop, Fudan University, China
2015  Joint International Workshop on “Social and Economic Development in East Asia”,

Chulalongkorn University, Thailand

£ 3I)— - FHH

2021  Applied Economics Workshop, Keio University Institute of Economic Studies, Japan

ZERE
2021  {THRREFYSE 15 MIRE SE

+ i) —FES

2020 - H{EICE % Virtual East Asia Experimental and Behavioral Economics Seminar Series Z:5
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TSERENKHUU, Tselmuun

WF5EsEYK : Macroeconomics, Demographic Economics

FITEERM © BORITSEHM

[#FZEDHEZE] Work outline

In my recent scholarly works, I investigate the consequences of changing demographics for the economy both in
the short and long run. On the theoretical side, by developing an open economy neoclassical growth model with
human capital accumulation, we quantify the contribution of life expectancy to the long-run economic
performance of a typical small open economy. In the model, a reduction in mortality affects aggregate human
capital and thus output through two channels. First, a lower mortality rate raises an individual’s propensity to save
out of wealth and in turn raises savings at the aggregate level. Second, it reduces aggregate human capital
depreciation through the generation turnover effect. Our quantitative results suggest that life expectancy has a
substantial impact on the steady state values of the key macroeconomic variables and that both channels are
quantitatively important. Given the foregoing results, in a separate work, by introducing endogenous labor-leisure
decisions by households and random shocks that affect both domestic productivity and the world’s real interest
rate to the discrete-time version of the framework, we set out to explore the potential impact of life expectancy on
short-run economic fluctuations.

On the empirical side, using panel data of 71 countries for the period 1991-2015, I examine how population aging
affects the marginal effects of the factors that determine growth. Sub-sample comparisons between the OECD
member countries and low and lower-middle income countries are also performed. The analysis is based on a
fixed effects panel data varying coefficient model, which assumes that aging affects growth through the slope
coefficients on the other explanatory variables. Thus, by construction, the model allows for multiple channels
through which aging can influence growth. The results provide evidence that population aging may influence
growth indirectly through different factor accumulation variables and the effects may differ between the OECD

countries and low and lower-middle income countries.

As research in progress, given that the US federal government, and the governments of most developed nations in
general, are facing significant increase in the costs of public pensions and health-care plans due to aging
population, by constructing a dynamic general equilibrium lifecycle model with explicit residential asset choices,
I evaluate the macroeconomic effects and aggregate welfare implications of different social security reforms that
can potentially be proposed to alleviate the increasing costs. Specifically, I consider the following policy
experiments: (i) a permanent increase in social security contribution rate, (ii) a permanent decrease in pension
benefits, and (iii) simultaneous eliminations of both the benefits and contributions. The model economy is
populated by heterogenous households with respect to age, income, and homeownership status. Regarding the
role of residential capital, it serves both as a utility generating durable good and as collateral for borrowing. While
there is a large literature on the welfare impacts of social security reforms, the results are mixed. Moreover, most
of the existing literature assumes inelastic labor supply by households and ignore leisure altogether. I hypothesize
that each dollar you spent on residential capital provides more utility if you have more leisure time to spend at

your home. The objective is to highlight the potential complementarity between residential capital and leisure in a
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lifecycle analysis of social security.

[Z2FZ - B8] ] Education and professional experience
March 2014, Bachelor of Economics, Faculty of Economics, Kobe University
October 2017, MA Economics, Department of Economics, University of Windsor
February 2023, PhD Economics, Department of Economics and Finance, University of Guelph
January 2022 — August 2023, Sessional Lecturer, Department of Economics and Finance, University of Guelph
March 2024 — April 2024, Visiting Fellow, Institute of Social and Economic Research, Osaka University
May 2024 — present, Assistant Professor, Institute of Social and Economic Research, The University of Osaka

[F72REFR A - EELZE] Papers
(A) Publications
[1] “Open economy neoclassical growth models and the role of life expectancy”, (with Stephen Kosempel),
The B.E. Journal of Macroeconomics, Vol. 23, No. 2, pp. 1057-1092, 2023.
[2] “Population aging and economic growth: A semiparametric panel data analysis”, Economics Bulletin, Vol.
43, No. 1, pp. 342-354, 2023.

(B) Working Papers and Work in Progress
[3] “Life expectancy and business cycles in a small open economy”, (with Stephen Kosempel), ISER
Discussion Paper 1263, 2024.
[4] “Long-term effects of the COVID-19 induced life expectancy decline in a small open economy”, 2024.
[5] “A life-cycle analysis of social security: Complementarities between residential assets and leisure”, 2025.
[6] “Short-term economic impacts of COVID-19: Labor market and well-being in Canada”, 2025.

[#ofth] Conference, seminar, workshop presentations

1) ZE2RF DMOFEHEES~DESAN Academic conferences and other academic meetings

2024  48th EBES Conference; Kobe University; Saint Mary’s University; Osaka School of International
Public Policy; Central Bank of Hungary; Australasia Meeting of the Econometric Society

2022  University of Guelph; 56th Annual Canadian Economics Association Meetings; 17th CIREQ Ph.D.
Students’ Conference

2021 19th Annual European Economics and Finance Society Conference; 91st International Atlantic
Economic Conference

Q)7 = U —#XBR Refereeing

Economics Bulletin
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(3]

(4]

(5]

[E2aFKmL  FELF]

“Impact of University Reform on Research Performance Aggregated and Disaggregated across Research
Fields: A Case Study of the Partial Privatization of Japanese National Universities,” Japanese Economic
Review, Vol.74, Issue 1, pp.1-27 2023.
EFEOLERIBHEEIEOBIBL | THERRAIE] CREREEESBIENIZERT) 728 (B2 %) ,
2021.
M SO FIZI81) 2 RS O B OEPER IR 2 52805 ], #EEICB$ 2/ — )
Mg EAITIE]  (IERERSER AR AT el ) 70 % (552 %5) ,2020.
RVEASZ D72 WTEREOHEEE) |, TR OWIR 2019] 3 5 REERRFEITRL) |
2019.
“Evaluating Professor Value-Added: Evidence from Professor and Student Matching in Physics,” The
Social Science Research Network 2018.
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11.

12.

13.

14.

15.

16.

HARE T2 2024 SRS,  FEXMfGat Y 3>, “Bounds on Markups:
Examining the Japanese Cotton Spinning Industry” , @RS, 2024 45 10 A
OSTPP Lunch Seminar, ‘“Markup Bounds” , KFxKZF:, 2024 410 H,

DA 7 et I —) [#BEFEHY ], “A Bounds Production Approach for
Markup Estimation: Examining the Japanese Cotton Spinning Industry’ , JREFK
% 202347 A 14 H

[MBLEORRES] [BFRH V],  “Bounds on Markups: With an Application to the
Japanese Cotton Spinning Industry” , KBRS, 202345 H 13 H

[—FGRFA ) _N—va i X —Y~—R7 —)] [HFEHY],  “Impact of
University Reform on Research Performance Aggregated and Disaggregated across
Research Fields: A Case Study of the Partial Privatization of Japanese National
Universities” , —A&KRZ, 202148 H 23,24 H
AR T2 2021 fERFRE, MG GGGD By iar, fhEas BElET
BER2F, 2021 4E5 H

“Joint Identification and Estimation of Firm Level Markup and Production

Function” — TREREARFEREEIF—) ,  FRGEKS:, 2020 45 11 A

“Joint Identification and Estimation of Firm Level Markup and Production
Function” [Summer Workshop on Economic Theory (SWET) | , /IMEPRGEL KT, 2020
8 H

“Do Consumers Forget Product Quality They Learned?” [ 2nd International
Conference on HR Social Science Economics and Business] , Thailand, 2019 4 12
A

“Estimating Demand without Instruments: A Progress Report” , [HAESTHHARR 1T
WEIJF—] ,20194E5 H

“A Dynamic Model of Consumer Behavior — Purchase, Consumption and Inventories”

[The 19th Asia Pacific Industrial Engineering and Management Systems] , Hong
Kong, 2018 4F 12 A

“Bvaluating Professor Value—added: Evidence from Professor and Student Matching
in Physics” [ASSA Annual Meeting] , Philadelphia US, 2018 4~ 1 A

“Bvaluating Professor Value—added: Evidence from Professor and Student Matching
in Physics” [The 9-th Joint Seminar of Yeungnam University and Hokkaido
University] , Yeungnam University, 201749 H

“The Impact of University Reform on Research Performance: A Case Study of the
Partial Privatization of Japanese National Universities” [ GRIPS-Tokyo
workshop] , University of Tokyo, 2017 £ 9 H

“Accountability, Competition and Research Performance of Universities: A Case
Study of the 2004 Japanese University Reform” [RIETT Reform of Labor Market
Institutions Study Group| [¥EfFEH V] FEHES, 2017THFETH

“Evaluating Professor Value—added: Evidence from Professor and Student Matching
in Physics” [ International Association for Applied Econometrics 4th
Conference| ,  Sapporo, 2017 4F6 H
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18.

19.

20.

21.

22,

23.

24.

25.

@

“Evaluating Professor Value—added: Evidence from Professor and Student Matching
in Physics” [ GRIPS-Tokyo workshop, Economics of Education |
University of Tokyo, 2017 45 A

“Bvaluating Professor Value—added: Evidence from Professor and Student Matching
in Physics”  [The 6-th Meeting on Applied Economics and Data Analysis| , S.1F
K=, 20164 12 A

“The Impact of University Reform on Research Performance: A Case Study of the
Partial Privatization of Japanese National Universities” [Center for Regional
Economic and Business Networks| ,  JbiBE RS, 2016 455 H

“Bvaluating Professor Value—added: Evidence from Professor and Student Matching
in Physics” [Policy Modelling Workshop| [#Af§& 0 ],, GRIPS, 201641 A

“The Impact of University Reform on Research Performance: A Case Study of the
Partial Privatization of Japanese National Universities” The 10—th Applied
Econometrics Conference, —#& K5, 2015411 A

“The Impact of University Reform on Research Performance: A Case Study of the
Partial Privatization of Japanese National Universities” Empirical Micro
Research Seminar, HELKZ: 2015459 A

“Bvaluating Professor Value—added: Evidence from Professor and Student Matching
in Physics” , [International Workshop: Research on Academic Labor Market (JWEN) |
(0 ], 20154E8 A
“Evaluating Professor Value—added: Evidence from Professor and Student Matching
in Physics” , HARRE FRRFRE, FiaKT, 2015 45 A

“Professor Value-Added: Evidence from Career Outcome of Ph.D. Student in
Physics” HARFHFREIERES, AR, 2013 410 A

K
2015 4RI S HRIGHFHERER 1 7 7 b AT SCH
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& Yariv (2021, AER) DOfER & [FIER, ENBEZEBOMOMHEBERIROMEIEITFELL T\ D Z & A3
7-.

(2) CES % B4k & VN = oy Bl i R B Ot

Andreoni & Miller (2002, Ecta) 33T Fisman, et al. (2007, AER) 1%, fE3EMEE 7 — LEBRIZEBIT 5
BREEZ CES 2RSS TEd D Z LIS & » THlEIF 2 E T 2 B TIEETRE L7Z. LL
72735 CES ZhH BRI ITEC AN AR 6 0, RN IEIRKIZ 72 5 & T A — 2 NHE %,
FERITR72 e TERI 2 RBLT H Z M TERIBRDZENMBN TN D, ORI L TH A X
BT VERE L. ZOTTVIIERDETT VL T, AT A—Z D4ETO
TR THEL T A= OFRPAIREL 720, RSB RMTERT b RIT H N TEDH L IThk
o, ZOET ML ST, WL REORIF A BEWVCER LIofaE LT tE s L9172
>7z.

(3) PHEFEIPRHIFOEIC K 2 RS HE TR O,

Andreoni & Sprenger (2012, AER)IZIRf[E34T A JIE ¥ 5 EERTFIE & L TP RIIKY (CTB) 5%
RELZ. ZOFETL, BMORS ZRET 5 FERREZMR VIR LI L, BERET — 7 2 N
F5| & RTINS TE®D, T A—F EHEET 5 Z & TR A RIET 5. AIFFE T,
BNZ & DRT A —FHERIZBT DHEDOEMREE, NTA—Z YN I alb—r a3 U EZHNT
BEtLiz. v alb—va VORER, BUENA T AT A—Z OIEMEENREL, BO/RT A—H )N
0.9 LI EDOMEA CEEROFEZE 10%LA EES] LAVMEN) (6 LTiE, #EEES 1 &S Ly (oFD
HEZE D 51720 Z L HFTEATLHZENEHETHD Z ERALNI T,
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2018 /4 H -2023 -3 H  KBRRFRFPeRG A eR 0 7 B 2 R (Mt (R )
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el 3L

1. Hanaki, Nobuyuki, Inukai, Keigo, Masuda, Takehito, and Shimodaira, Yuta (2022). “Comparing Behavior
Between a Large Sample of Smart Students and Japanese Adults.” Japanese Economic Review
(https://doi.org/10.1007/s42973-022-00123-0).

2. Inukai, Keigo, Shimodaira, Yuta, and Shiozawa, Kohei (2024). “Investigation of the convex time budget
experiment by parameter recovery simulation.” Journal of Behavioral and Experimental Finance, 43,
100962 (https://doi.org/10.1016/;.jbef.2024.100962).

Z DOtiFRC

3. Hanaki, Nobuyuki, Inukai, Keigo, Masuda, Takehito, and Shimodaira, Yuta (2021). “Participants’
Characteristics at ISER-Lab in 2020.” ISER DP No. 1141 (https://www.iser.osaka-
u.ac.jp/library/dp/2021/DP1141.pdf).

4. Inukai, Keigo, Shimodaira, Yuta, and Shiozawa, Kohei (2022). “Empirical properties of an extended CES
utility function in representing distributional preferences” ISER DP No. 1199
(https://www.iser.osaka-u.ac.jp/library/dp/2022/DP1199.pdf).

5. Inukai, Keigo, Shimodaira, Yuta, and Shiozawa, Kohei (2024). “Revisiting CES utility functions for
distributional preferences: Do people face the equality—efficiency trade-off?”” ISER DP No. 1195R
(https://www.iser.osaka-u.ac.jp/library/dp/2022/DP1195R.pdf).

6. Drouvelis, Michalis, Hanaki, Nobuyuki, and Shimodaira, Yuta (2024). “Giving and costless retaliation in the
power-to-take game” ISER DP No. 1262 (https://www.iser.osaka-u.ac.jp/library/dp/2024/DP1262.pdf).

7. Hanaki, Nobuyuki, and Shimodaira, Yuta (2025). “Wealth preferences and wealth inequality: Experimental
evidence.” ISER DP No. 1260R (https://www.iser.osaka-u.ac.jp/library/dp/2024/DP1260R.pdf).

[Zfh]

(1) FERTDMOFHEES~DSN

2021 %7 H 79 H, 2021 Economic Science Association Global Online Around-the-Clock Conference, &3
¥4 TEvaluation of Social Preference Representation Using CES Function] .

2022 41 H 22-23 H, 524 MIFEBAERRIED 7 7 LA, GSCHRE TCES 2B E v icttz
HOIBATHIE FHE DR

2022 4 10 H 2223 H, % 25 FIFEBRGSE T 7 7 LA, FaSCHE TExperiments on an
Intergenerational Sustainable Development Game] .

2023 % 3 A 3 H, Workshop on Microeconomic Analysis of Social Systems and Institutions: Theory,
Experiment, and Empirical Studies, #m (7 [Investigation on the Complex Time Budget Experiment by
Parameter Recovery Simulation] .

2023 4= 11 H 2526 H, 5526 MIFERIEERFD 7 7 LA, Gl TPower-to-Take 7 — LM 1S
DG L AR R OPINBIRNE]]

2024 4E3 H 2 H, BAPERYE RISS U—2 v a v 7% R, BlaRits, SRR oREiR 2
5, #wsCHs [Giving and Costless Retaliation in the Power-to-Take Game] .

2024456 14 H, @Met I — (RRHKT 25 B3R SRBHFFITET V—7) , fsCid [CES
BHNZ & 253 Bl A E D P ) .
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Mirka Zvedelikova

SNSRI, BRI SRR
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[#F7eD#%EE] Work outline

I use microdata and empirical microeconomic methods to investigate issues we all face —
how our home and social environment shape our decisions and lives, how we study, and how
we work. I am interested in the topics of opportunity and equality within the institutional
settings we face, especially in education and the workplace.

[Z2FE - BE] Educational and professional experience

January 2013, Bachelor’s program in Economics, Faculty of Social Sciences, Charles University

June 2015, Bachelor’s program in Applied Economics — Japanese Philology, Faculty of Arts, Palacky University
June 2016, Master’s program in Japanese Philology, Faculty of Arts, Palacky University

March 2020, Master’s program in Economics, Graduate School of Economics, Keio University

December 2020 — present, Research Collaborator, Keio Economic Observatory, Keio University

February 2024, Doctoral program in Economics, Graduate School of Economics, Keio University

October 2022 — present, Specially Appointed Assistant Professor, Institute of Social and Economic Research, The
University of Osaka

[ERRKFCA - EELE] Papers

» Access to and demand for online school education during the COVID-19 pandemic in Japan,” with
Akabayashi Hideo and Shimpei Taguchi, International Journal of Educational Development, January 2023.

» Preference for Young Workers in Mid-career Recruiting Using Online Ads for Sales Jobs: Evidence from
Japan,” The Journal of the Economics of Ageing, February 2024.

» Does probation lead to higher starting wage? Evidence from Japanese online job ads,” ISER Discussion
Paper Series No. 1235, March 2024.

» School ICT resources, teachers, and online education: Evidence from school closures in Japan during the
COVID-19 pandemic, with Akabayashi Hideo and Shimpei Taguchi, Education Economics, June 2024.

[Zoft (- &I JF— -3 ] Conference, Seminar, ‘Workshop presentations

Presentations:

Asian and Australasian Society of Labour Economics; Asian Meeting of the Econometric Society; Economic and
Social Research Institute — Cabinet Office, Government of Japan; Economic Science Association Asia-Pacific
Meeting, East Asian Economic Association International Conference, European Association of Labour
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Economics; Japanese Economic Association Meeting; Keio University, Kyoto University, Osaka Metropolitan
University, Osaka Workshop on Economics and Organizations; Osaka University; Sophia University; Tokyo
Labor Economics Workshop; Tokyo University

Referee:
American Educational Research Journal, Education Economics, Humanities and Social Sciences

Communications

Award:
Osaka University Prize (Young Faculty) 2024
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AFZEFTOMFFER ST ISER Discussion Paper (LR, DP) & L CRERFRIT L T 5,

DP (%, AWIFEFTOHE - WIFEE & ENIOFA~NZE OBFFERE R 2 URIZAR L, SN0 6 OF
REMERROMRNEEZLET L EAANE LI TH Y . AT IS T A WF5ED i
MTH D, 1957 LEORITIRE & 0 ENSOBFFEERII %A LT3, No.476 (1999 44 H) b
K== TH T a— R T&ELH L9107 ->7, No. 178 (198941 A) 751 RePEc (Research
Papers in Ecpnomics) . No. 566 (200245 H) LAR#I% SSRN (Social Science Research Network) 75
DT 7 AL EREL R o7z, DP DL, % H. SERGH L L 722> THAIRSONIZEE, B5E, #F
FRETREINTND, FRC, EHHZ & 2 FEECHEI S D MmN EEHH 5,

2021 4F 10 A6, KV IRL Ek%‘é%%éfm“ét&) Jeif DP \Z HAGEEE 24 LT\ D

F 7. Reprint Series (%, IR S F7=57a3C % LD BB VEHE DO FT AT FFat 2 15 CHY L W T

Difam T 5 2 & & HICEAT 9 D HmIfE T 5, Reprint Series I 1958 F2>25 2018 4 12 A K
DENZ N0.556 ETHEIITLIZMN, Ao T4 X DRTIINER Lizizd, DIBRITFRIT L TV,

DP: http://www.iser.osaka-u.ac.jp/research/dp.html

Reprint Series:  http://www.iser.osaka-u.ac.jp/resarch/reprint.html

B3 3 ERDITEEL
2022 HEFE 2023 EFE 2024 HEFE
DP 17014k 36 29 44

ISER Discussion Papers (20244F4 A ~20254F3 A 51747, No 1237-No.1281)
ISSN (Print) 0473-453X, ISSN (Online) 2435-0982

No. 1237: Framing Effects on Time Preferences: The Impact of Investment and Loan Contexts in Intertemporal
Choices

Shohei Yamamoto and Shotarao Shiba

April 2024

No. 1238: Paying to Avoid the Spotlight
Te Bao, John Duffy and Nobuyuki Hanaki
April 2024. Revised Spemtember 2024. Secondly Revised February 2025.

No. 1239: Insurance against Aggregate Shocks

Takuma Kunieda and Akihisa Shibata

April 2024

No. 1240: This paper has been removed at the request of the Author.

No. 1241: Insatiable Wealth Preference: Evidence from Japanese Household Survey
Mika Akesaka, Ryo Mikami and Yoshiyasu Ono

April 2024. Revised May 2024. Secondly Revised October 2024.

No. 1242: When Learning Together Goes Wrong: Negative Peer Effects in Online Learning
Shohei Yamamoto and Shuma Iwatani
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http://www.iser.osaka-u.ac.jp/resarch/reprint.html

April 2024. Revised July 2024

No. 1243: The Feldstein-Horioka Puzzle or Paradox after 44 Years: A Fallacy of Composition (in Japanese: 44
%D (72 FREA L - RYAH « RAL (8T Ry 2) | AkOEE )

Charles Yuji Horioka

May 2024

No. 1244: Inventor Mobility, Knowledge Diffusion, and Growth
Yasutaka Koike-Mori, Toshitaka Maruyama and Koki Okumura
March 2024 (The 26th ISER-Moriguchi Prize (2023) Awarded Paper)

No. 1245: Was Keynes Right? A Reconsideration of the Effect of a Protective Tariff under Stagnation
Ken-ichi Hashimoto, Kaz Miyagiwa, Yoshiyasu Ono and Matthias Schlegl
June 2024

No. 1246: The Bright Side of the GDPR: Welfare-improving Privacy Management
Chongwoo Choe, Noriaki Matsushima and Shiva Shekhar
June 2024

No. 1247: Optimal Feedback Dynamics Against Free-Riding in Collective Experimentation
Chia-Hui Chen, Hiilya Eraslan, Junichiro Ishida and Takuro Yamashita
July 2024

No. 1248: Intergenerational Mobility and Student Loans
Ryota Nakano
July 2024

No. 1249: Smooth Diagnostic Expectations
Francesco Bianchi, Cosmin Ilut and Hikaru Saijo
July 2024

No. 1250: The Nexus between Long-term Care Insurance, Formal Care, Informal Care, and Bequests: The Case
of Japan

Charles Yuji Horioka, Emin Gahramanov and Xueli Tang

July 2024

No. 1251: Why Do Europeans Save? Micro-Evidence from the Household Finance and Consumption Survey
Charles Yuji Horioka and Luigi Ventura
August 2024

No. 1252: Icing on the Cake: Can the Top-Floor Units Serve as a Status Good and an Investment
Simultaneously?

Edward Chi Ho Tang and Charles Ka Yui Leung

September 2024

No. 1253: Book Review of Takashi Unayama, Analysis of Consumer Behavior in Contemporary Japan: Current
Perspectives on the Life Cycle Theory (Keio University Press, May 2023)

(inJapanese: [#HFT : FEILESE, [BURAAROHEESNT : T4 7V A 7 VEGROBIEH]  (BEER
BRI, 20235 HTD 1)

Charles Yuji Horioka
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September 2024

No. 1254: Are Japanese Households Really Not Saving Anymore?
(inJapanese: [ HARDFFHIAYITATE LR RoT=DM? )
Miki Kohara and Charles Yuji Horioka

September 2024

No. 1255: On the Undesirable Repercussions of Gender Norms in an Endogenous Growth Model
Ryo Sakamoto and Katsunori Minami
September 2024

No. 1256: The Impact of Intergenerational Transfers on the Distribution of Wealth: An International Comparison
Charles Yuji Horioka
September 2024

No. 1257: An Experimental Analysis on Cross-Asset Arbitrage Opportunity and the Law of One Price
Jieyi Duan and Nobuyuki Hanaki
September 2024

No. 1258 :Growth Promotion Policies when Taxes cannot be Raised
Katsunori Minami and Ryo Horii
September 2024. Revised January 2025.

No. 1259: Asymmetric Tariffs and Productivity Growth in an Endogenous Market Structure
Colin Davis and Ken-ichi Hashimoto
September 2024

No. 1260: Wealth Preferences and Wealth Inequality: Experimental Evidence
Nobuyuki Hanaki and Yuta Shimodaira
October 2024. Revised February 2025.

No. 1261: The Exporter and Productivity Dynamics: The Effect of Trade Liberalization
Kazuma Inagaki
November 2024

No. 1262: Giving and Costless Retaliation in the Power-to-take Game
Michalis Drouvelis, Nobuyuki Hanaki and Yuta Shimodaira
November 2024

No. 1263: Life Expectancy and Business Cycles in a Small Open Economy
Tselmuun Tserenkhuu and Stephen Kosempel
November 2024

No. 1264: Household Saving in Japan: The Past, Present, and Future
Charles Yuji Horioka
November 2024

No. 1265: Network Compatibility and Incumbent Pricing Regimes

Noriaki Matsushima and Mark J. Tremblay
November 2024
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No. 1266: On the Performance of the Crémer—McLean Auction: An Experiment
Takeshi Nishimura and Nobuyuki Hanaki
November 2024

No. 1267: Consumer Coordination and Optimal Pricing under Network Externalities
Seiya Hirano

November 2024. Revised January 2025.

(Originally entitled "Optimal Dynamic Pricing under Network Externalities")

No. 1268: Valuing Algorithms Over Experts: Evidence from a Stock Price Forecasting Experiment
Nobuyuki Hanaki, Bolin Mao, Tiffany Tsz Kwan Tse and Wenxin Zhou
December 2024

No. 1269: Debt Aversion Experiment: A Replication with Sophisticated Participants
Kazunori Yakushiji, Jieyi Duan and Nobuyuki Hanaki
December 2024

No. 1270: Signaling Vision: Knowing When to Quit
Junichiro Ishida and Wing Suen
December 2024

No. 1271: Selling Order in a Sequential Auction
Hikmet Gunay, Xin Meng and Victor Perez
December 2024

No. 1272: Relative Risk Aversion and Business Fluctuations
Ken-ichi Hashimoto, Ryonghun Im, Takuma Kunieda and Akihisa Shibata
January 2025

No. 1273: Pay a Lot to a Few Instead of a Bit to All! Evidence From Online Donation Experiments
Yohei Mitani and Nobuyuki Hanaki
February 2025

No. 1274: From Pandemics to Portfolios: Long-Term Impacts of the 2009 HIN1 Outbreak on Household
Investment Choices

Naijia Guo, Charles Ka Yui Leung and Shumeng Zhang

February 2025

No. 1275: Better the Devil You Know: Managers’ Networks, Hiring Decisions and Team Performance
Gwen-Jird Clochard, Carlos Gomez-Gonzalez and Marco Henriques Pereira
February 2025

No. 1276: Measuring the Spillovers of US Unconventional Surprises across Monetary Conditions with Local
Projections

Arisa Chantaraboontha

March 2025

No. 1277: Self-Control Cycles
Shinsuke Ikeda and Takeshi Ojima
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March 2025

No. 1278: International Knowledge Diffusion and Productivity Growth in a Cash-in-Advance Economy
Colin Davis and Ken-ichi Hashimoto
March 2025

No. 1279: Connecting to Electricity: Technical Change and Regional Development
Atsuki Kotani
March 2025 (The 27th ISER-Moriguchi Prize (2024) Awarded Paper)

No. 1280: Naked Exclusion under Exclusive-offer Competition
Hiroshi Kitamura, Noriaki Matsushima, Misato Sato and Wataru Tamura
March 2025

No. 1281: Manufacturers’ Dilemma Falling into Exclusive-Offer Competition: A Laboratory Experiment

Hiroshi Kitamura, Noriaki Matsushima, Misato Sato and Wataru Tamura
March 2025
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(2025 4 3 H 31 HEE)
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% EHWsE (eI —, BT UTER - TEREES A eI,
ISER Macro/Int'l Econ Workshop, HKBU-NTU-Osaka-Kyoto Theory Seminars) (33/#8)

2022 A

2023 4EJE

2024 HERE
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(2) HFHEFBER  ZRE2ZA~ORE

(2025 4£3 H 31 BEE)

FE * MSEATEAEA 7SR AR - MEREA
2022 4 20 0 4
2023 4L 13 0 8
2024 AEE 12 0
FE  MSEATBUEAN 7S A S - EENSE
2024
| REPEESR - PR G REE AL AEEBEEAME (ARARTEN) 42
| FhAs EMER FAIRERB LR SEPERE R

fEH# 2 48

BRETE HIERERBESR) PO BREE .
SRR S BRI LR
FHEI Y A u—T v TEHMEE S
HER

1 2 4
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=Z%H

fEH#A 2 48
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(3) APAEE

2022 4
D 4 TR F Jw H T BB A
e TERIR DT VIR
%19 [ETERE FI T . -
%yyggi’]fj‘ﬁ R 0H26H | ScEmbibadtEd | ks
S vy ey 1
EATEREE FOTERG.
THEIATHA = AT 4 —F . ot -
A 12A14H [ %L AADRFRE | AR
2023 4R
HWIEE D 4 R ¥ e H T HE 4
%20 [RHTEMRE IR L H ety g _
% 20 ERTRIEE PRI TARHE | VXA THRGE | 1EAsde
— IR T T A
2024 4
A D K R ESS/ = T— B A 4
8% 21 [EUTENMRFE EIEE v 4 S . N
o os 945 [ pE 3 [, -
S AsH PESRAT L et o
(4) BEED
(2024 454 A 1 H~20254-3 A 31 H)
N BRItk H R DA TR B4
I i c tible Inf i Nagoya University
ncenti mpati rmati =
.ce ve Lompa ¢ fntormation 10 A 24 A | Mini—workshop on Economic HHI#E
Disclosure
Theory
Optimal Feedback Dynamics Against LACEA-LAMES 2024. Montevid ERASLAN
- , Montevideo _
Free-Riding in Collective 11H14H Y YR
, : 2024 e
Experimentation (H )
Valuing algorithm over experts:
Evidence from a stock price 12 A 13 H | Prediction Markets Workshop | fEAZdS
forecasting exerpiment
A Behavioral Explanation for th N .
PUZ;?Z Opzrsizieirclz o(f)‘ thz ) 12420 H HAHORERARAT BT B
: T ARBE BITZES AR
Aggregate Real Exchange Rate
ety e s /N
. . RIRARE KA & B -
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(5) ¥k - HSEEEGIE. 7 LV EHES

(2025 4£3 H 31 BEE)

2022 4ERE 2023 4ERE

2024 4EFE

e
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2024 FEFE (2024 454 H 1 H~2025 43 H 31 A%Y)

H -} L4 i, TS #HEA4
B AL AN T = - T o s [,
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HAORHIEE 9T 572 FEBR 238 U TR
5H24 B | ZEFSEHAS AEEMA v T 47 [FEB» HAEM TEARHEZ
DR HIEFFOHE—H] )
BER, AR OTE MR « ZLE D ICT AF /LM VIRKA
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BEEFRFANT:, FROIE W - ZED ICT A VIRKA
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6 A 24 DRI
PR e posenenn -3 gs A SHERTZH | gt gy
6 4240 | &R BRI OMBEORIZE > H D &) T T SRR =[] Hd%
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A

(6) ZM¥ER

(2025 4£3 H 31 BEE)

Lt )

Econometric Society, American Economic Association, HARE T

American Economic Association, Econometric Society, European Economic Association,

AH AR e
H AR
S /G American Economic Association, Economic Science Association
e American Economic Association, Econometric Society, HASVG@l-2, HAERSRE
= H “ 0 S
” ¥, AARIES
Economic Science Association, Econometric Society, American Economic Association,
biGy NI 15 Royal Economic Society, European Economics Association, {TEMEHEF2. H AR
T
T American Economic Association, H A& 24>
BB European Association for Research in Industrial Economics, ki FH k72 |
/A e o
AARICIREF s, AARE YR
ERASLAN . . .. . .
HULYA KEVSER American Economic Association, Econometric Society, SAET (Elected fellow),
KUZUCU Game Theory Soicety (Eleccted Council Member)
/NP SRR RN E =S
DUFFY JR JOHN | American Economic Association, Economic Science Association
VR EA Economic Science Association, Econometric Society, HANFRFH P
BRAGUINSKY . . ..
SERGUEY American Economic Association
e 26 Econometric Society
ZHU LIANMING | American Economic Association, H A[EFRRHEF
J AARGRET S, AARE S
Z=1 i e Econometric Society
CLOCHARD s
i Economic Science Association, European Economic Association, H ARRFF
Gwen-Jiro
HAEE Economic Science Association, HARHEF=
St HEX American Economic Association, H AR 2
T BX ITEIRSA =
ZVEDELIKOVA | Asian and Australasian Society of Labour Economics, European Association of Labour
MIRKA Economists, H ARG
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(1) -1. #ArEpiRs #HFeIF— FoFF2A hkIF—)

AWFFERTClE, EPNSAOIEE & OIFERSH A BRI E LT, #FEpINES (Ml < —) %P
L TVD, EREDORESBUTMINORLAHIRT DHIIEE T, BELT DL - WiE L bICHN S5
FETIGEETH D, MIFFHOREERDORK, 3055 ROERINE 21T ),

2015FFE K0 AT < - —D—ERE, BEERZEEREAROTIES ( TRIIALOITEIEFH 2RI |

ERE S & MR - A Dfap L e —~ 7 nBIEROMEEE) ) L OIEL Ry | HRITTERE
& BTENTRO -~ 7 g e, (TERE T, IR TR E OMEN L < RSN TW D,

& DITHHERFEREF I IERT, —HR

TEFIFIERT & 1 L MBS DRERE DA~ BT TS,

Fio, AAE I FT—ITINZ T, 20194108 L0 HBINOMIFEEDREEZITO [0 FF A Lk
F—1 &R LTz, BEOMHREICHEE LT, FHEEREOMIUI OV TER AN Y | KFERE
DIFEREOFHE O L LTHIFR I T\,

B, BEI T —TESBE, BERSCEIIHIR— A= ICEE L TS,

(http://www.iser.osaka-u.ac.jp/seminar/, https://www.iser.osaka-u.ac.jp/Luncheon_Seminar/)

2022 HEE

2023 4

2024 HJE

PrffEE

Az 2 — 48 A

FUFEA LTI 1H]

"z I — 29 [H]

A < J— 40 [A]

2024 4F 4 A—2025 3 A fAFEIF—

No.| BMEH HEH il 54 b
. . Selecting the Patients Who Benefit the
. National Taiwan . . . .
1 | 2024/411 Kuan-Ming Chen Universi Most: Evidence from Marginal Patients in
niversity Health Checks
Algorithmic Trading, Price Efficiency and
2 | 2024/4/8 Christoph Siemroth | University of Essex Welfare: An Experimental Approach (with
Brice Corgnet and Mark DeSantis)
Family-Friendly Policies and Fertility: What
. . Okinawa Institute of Firms Got to Do With It? (with Olympia
3 | 2024/4/15 Yuliya Kulik
Hiya Buikova Science and Technology Bover, Nezih Guner, Alessandro Ruggieri
and Carlos Sanz)
B Tsz Kin Hong Kong Baptist
4 | 200442 | DOMSOMIS ong Hong Bapts Learning in a Small/Big World
Leung University
University of Californi
5 | 2024/5/7 Alex Bell niversity of Caftiornia, Job Amenities and Earnings Inequality
Los Angeles
6 | 200463 Shurojit Chatterji Sin'gapo.re Management E'ff.'lciency wit.h Hetero g'ene(')?s Forecasts
University (joint work with Atsushi Kajii)
Board Elections: Effects of Uni 1 Ballot
7 | 2024/6/10 Hulya Eraslan Rice University/ISER o'a e Bections: Blects of Liversal Batlo
(with Yelda Gungor)
Why vot t) for sale - Empirical
8 | 2024/6/17 Jean-Robert Tyran University of Vienna . y votes are (not) for sa e. fpiriea
evidence from Southern India
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http://www.iser.osaka-u.ac.jp/seminar/

9 | 2024/6/24 EARAHE University of Glasgow Oligopoly Competition in Fake Reviews
Deriving Egalitarian and Proportional
10 | 2024/7/1 HIE Ecole Polytechnique Principles from Individual Monotonicity
(with Yukihiko Funaki)
L. Who Teaches Future Innovators?
11 | 2024/7/8 Serguey Braguinsky University of Engineering Faculty During Japan's
guey Bragu Maryland/ISER gineering raculty Luring 2p
Industrialization
. . Endogenous Offer Arrival in the Market for
12 | 2024/7/17 AN Yeshiva U
AR eshiva University Lemons (with Cyrus Aghamolla)
13 | 2024/7/22 EwEGE(ES —HER: Optimal Ambiguity Perception
California Polytechni
14 | 2024/7/29 Eduardo Zambrano a ornl'a © 'ytec ¢ Protected Income and Inequality Aversion
State University
A Simple Experiment on Simple Bayesian
15 | 2024/8/5 King King Li Shenzhen University Persuasion (with Pak Hung Au and OSub
Kwon)
16 | 20045806 Donghoon Yoo Institute .of E.C(.)nomics, Expecte.ltion F0@ation unde? Signal
Academia Sinica Extraction: Experimental Evidence
17 | 202499 | Bruno Struloviei | Northwestern University | - 00LC vs- Substantive Taxation
ty Principles with Unobservable Actions
. The Preference for Wealth and Inequality:
Jean-Baptiste . .
18 | 2024/9/9 Michau Ecole Polytechnique Towards a Piketty Theory of Wealth
Inequality
University of Californi
19 | 2024/9/30 John Duffy n.1 versity of Califomia, Selection Pressure in Repeated Contests
Irvine/ISER
Asset Creation and Bubbles in
20 | 2024/10/21 | YRR HER R Dividend-Yielding Assets (with Masaru
Inaba, Keiichi Kishi and Shiba Suzuki)
- . R« h Medley: Weighted til
21 | 2024/10/28 | Patrick DeJarnette | F-fig FH R esearch Medley: Weighted Quan '
Preferences and Impacts of Generative Al
Third-party Information Provision in Market
22 | 2024/11/11 | Balazs Szentes University of Hong Kong | Transactions (with Dan Bernhardt and
Tingjun Liu)
. Membership Turnover and Policy
Francisco . L . ;
23 | 2024/11/11 . McGill University Disagreement at the FOMC (with
Ruge-Murcia I
Alessandro Riboni)
2 | 2004111714 Gareth Donald CESifo Econo'mlc Implications of Advances in
Myles Genetics
Islamic Banking and Firm Performance:
.. University of Illinois Costs, Benefits, and Lessons from the
25 | 2024/11/20 | Robert Chirink
ove ko Chicago Global Financial Crisis (with ?zg?r
Arslan-Ayaydin and Mahir Binici)
26 | 2004/1125 | Kim-Sau Chung HoTlg K.ong Baptist Designing Open Source Licenses (with
University Melody Lo)
Entry and Welfare in General Equilibrium
27 | 2024/11/25 | Seung Hoon Lee Yonsei University with Heterogeneous Firms and Endogenous

Markups (with Kyle Bagwell)
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The Last or Lasting Samurai? The Impact of

28 | 2024/12/2 Bl HORRF: Secondary Schools on Elite Formation in
Early Development
Compensation vs. Reinforcement:
Experimental Identification of Parental
. . . Aversion to Inequality in Offspring (with
29 | 2024/12/9 H K H =
yunjac hang A Felipe Barrera-Osorio, Leonardo Bonilla,
Matias Busso, Sebastian Galiani, Juan
Muiioz and Juan Pantano)
Cities, Conflict, and Corrid ith Shuhei
30 | 2024/12/16 | Nils-Petter Lagerlof | York University tties, Contlict, and Corridors (wi “
Kitamura)
Pennsylvania State Green Industrial Policies and Energy
31 | 2024/1223 | S H
ungwan Hong University Transition in the Globalized Economy
. . From Behavioral Economicus (BE) to
Chew Soo H National U f
32 | 2024112023 | EW RooHong, ational University o Tntelligence Economicus (IE) (with Richard
Richard Ebstein Singapore .
Ebstein)
University of Californi
33 | 2025/1/8 Gt niversity of Caltforia, Entry Deterrence in Procurement Auctions
Berkeley
Does Unconventional Fiscal Policy Work at
34 | 2025/1/22 | EREEK —HERF the Zero Bound? Evidence from
Value-Added Tax Hikes in Japan
. University of California, Aggregating Distortions in Networks with
35 | 2025127 | /AR . .
MRS Los Angeles Multi-Product Firms
ToC Not to Cap? E Crises i
36 | 2025131 | Mk University of Oxford 0%4p or NotfoLapl Snergy Lrisesma
Currency Union
University of Santi
37 | 202523 | Federico Droller Cﬁillv:my o7 SIS | Mortality Inequality in Chile
Raising Envi tal A ith
38 | 2025/2/17 | Agnés Festré Université Cote d'Azur AISThE EITOTTCHTAT AWATEHess Wi
Augmented Reality
Bottom-up Institutional Ch d Growth
39 | 2025321 | Xiaodong Zhu University of Hong Kong | oo 1P ISHUHONATLAANEE and Hro
in China
Tomasz Macroeconomic Stability of Price Level
40 | 2025/3/24 . Bielefeld University Targeting in a Model of Heterogeneous
Makarewicz

Expectations
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(1) -2. toFEffsES (Z0MA Y 74 VIFRES)

AT, TRT U7 3285k - 178 A4 7 4 & X —) . THKBU-NTU-Osaka-Kyoto-Sinica Theory
Seminars| FEDA T A L I F—w2020F HEAE L. IR RSNOIIGEE « S EL Ot a K> T

l[ A é o
2024 F4 §—20254F3 8 T VT FRR - ATEREEES L T A eI —
No. | PBRfER WEE [Bir= XA bV
Generative Al Adoption in Creative Tasks:
1 | 2024/4/26 Zhu Feng Nankai University Performance, Valuation, and User
Perspectives (joint with Wenbo Zou)
. Chinese University of Advice Giving - a Performance Booster for
2 | 2024/5/10 Yi Shan Lee Hong Kong Remote Workers? (joint with Feng Qin)
National Taiwan Selecting the Patients Who Benefit the
3 | 2024/5/24 Kuan-Ming Chen Universi Most: Evidence from Marginal Patients in
versity Health Checks
Disentangling Risk and Other-Regarding
4 | 2024/6/14 Paul Feldman Texas A&M University Preferences (joint with Kristian Lopez
Vargas)
5 | 2024/7/5 | Eungik Lee New York University Camings Shocks, Expectations, and
pending
University of Chicago, A Cognitive Foundation for Perceiving
6| 2024/7726 Alex Imas Booth School of Business | Uncertainty
7 | 20241920 | Zhen Zhou Tsinghua University The Visible Hand: Dynamic Coordination
and Orders of Reasoning
. | UCLA Anderson School The Resolution of Uncertainty in the Value
8 | 2024/10725 | Kathleen Ngangoué of Management and Probability Domains
University of California, . .
9 | 2024/11/8 Ryan Oprea Santa Barbara Behavioral Attenuation
Vaccination and Discrimination:
10 | 2024/11/29 | Shusaku Sasaki KIRK Experimental Evidence During and After
the COVID-19 Pandemic
. . . L Does the Gender Ratio at Colleges Affect
11 | 2024/12/20 | Yuki takahashi Tilburg University High School Students' College Choices?
12 | 2025/1/17 Stephanie Wang University of Pittsburgh I?ArOJe.c tive Thinking: Model, Evidence, and
pplications
. =t e Social Capital and Preferences across Time:
13 | 2025/2/7 Masao Ogaki Elnwieea Trustlab Japan
14 | 2025/3/7 Lorenz Goette Natlonal University of Large Lapguage Modgls are overconfident
Singapore and amplify human bias

2024 5 4 A —2025 4£ 3 A HKBU-NTU-Osaka-Kyoto-Sinica Theory Seminars

No. | BR#H WA ] ZA by
Andriy L . Optimal Inquiry (joint with Tai-Wei Hu,
1 2024/5/22 Zapechelnyuk University of Edinburgh University of Bristol)
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O 2021 43 H 17 H~18 H International workshop on Lab and Field Experiments % B{g 103 £ OSN3
boT,

O 2021 410 A 20 H~21 H The 5th Spain-Japan Meeting on Economic Theory % Bt 55 44 DZMRN &
27,

O 20224E5H20 H, 27 A #7572 M L7 Fr— U —X UM, BEANT L ERFHE] 2Bk
5 LDBNMRH -T2,

O 202248 H 23 H Baptist-Kyoto-NTU-Osaka-Sinica Workshop on Economic Theory % Bif¢ 22 £ d> £
NH-o7-,

O 2022%-9 H30 H.10 A 7 H Special Lecture on Experimental Macroeconomics and Finance by John Duffy
Z B 30 L OB B o7z,

O 2022410 A 21 H David N. Weil 0N L 7 F ¥ —Z Bl 34 £ OB MM b > Tz,

O 2022410 H 25 H. 27 B The 6th Spain-Japan Meeting on Economic Theory % Bife 45 4 DS H
27,

O 2022411 H19 H~20 B 24 a7 a7 7 Lo Az Bl 18 DS H -T2,

O 2023410 H 20 H~21 H International Workshop on Experimental Economics % Bi{t 28 £ DS ININ &
27,

O 2023410 A 25 H~27 H The 7th Spain-Japan Meeting on Economic Theory % Biftt 43 & O3 &
-7,

O 2023411 H18 H~19 H #25[~ 7 na 7y L A& 43 4 OSMMb -7,

O 202443 H 18 H~19 H International Workshop on Theoretical and Experimental Economics % B 22
HOBMR -T2,

O 2024 4-7 H 23 H International Workshop on Experimental Economics % BR{# 256 4 OSN3 -7,

O 202449 H 24 H~25 H GSE-OSIPP-ISER Joint Conference in Economics 2024 % Bfff 35 44 DZN
BTz,

O 202543 H10 H~12 H The 2025 Asia-Pacific Meeting of the Economic Science Association % [Ji{# 275
KL DOBIH BT,
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(2) EBEAH

TR R ORI TEREEE & e 0> OB L7 S ST 2 BA O R ATRD TN Z & Dl
BTEONTHT- R a2 K< EBRAESITETL L TV Z EDNHEESRFEIIEDI v g Th
Bo DO, IERREBRAFEN RO 720N, AGTETIRIR D X 5 72 EFEHTEENC#E b > T B,

(a) International Economic Review (IER)

FINEE International Economic Review  (IER) 1%, 1960 4T Lawrence R. Klein #d% (~ 1=
T KPP EHSZ - 1980 FLE ) —~VURREFEZE) LARBIER (RS8R - 1976 F3UkBiEs
) D2 NOFREER THIR L, 2 SR =7 KRR & AWF5ei o $L AR (BI7E, Dirk Krueger
e & HUIELBEER) IC K VAR 4 BT STV D, 2025 453 HBIFE, 5 66 BEFITL TS, K
T, HEROBRBEFIICET 2RERFNFEE U CEBEMIIMEST HNTRY, HAKEORE
FENOERINDZHOWm L E ., B 2EREL 7 = U —Hlob & THFE LR L T\ D,

CONTENTS

202 Klin Lecture—Caital anid Wages .
Prostuctive Robots and Industrinl bmplayment: The Role of National {nnmws

Chrpratls Kapeemizns omd Crisispher
O the Optimality o Diferoniisl Ao

Mandatirs.
Camuralled Fiahd Fixperiment i Ges

o e, taring SWpha. and Ama LRERanT
Helth, Helth Insurance, and Incqualiy

Chaoran Chen, Ehigoms Fisg ontJiaying (a
Ponsions, Tncome Tases, and [omeows

Tennaries, Tapus Costs, and Produetivity Gains From Trode Liberalinal
Shafea Yar £
Tdesl Defal: for Resolving Tvispuies Fifciently Wejet Anivares il Gorkon Cebi
Unegual Peace Al Kumranzadeh and Chuslss 2., Zhen
Age Discontinuiry and N onemployment Benetit Through the
Lens of Job Seqrch Theory
Masro Uncertainty, Unemplayment Risk, ao

Candoreet Consistency and

Constans Diswou
A Longindi
I L, ol Hn 11 ¥
The Unprecedented Fall iy IS, Reval
o wdrathan aed GGeargion Sufonidis
anid
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CLOCHARD Gwen-Jiro

(University of Chicago and UCEMA- Joint Initiative for Latin
American Experimental Economics & 1-#f5C8)

TSERENKHUU TSELMUUN (Gordon S. Lang School of Business and Economics, Department

A6 (2024) 4EREE
KX H B R

of Economics and Finance, University of Guelph, PhD Job
Market Candidate)
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(Department of Economics Monash University 2f3%)
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(Department of Economics and Finance City University

of Hong Kong #:##3%)
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(University of California, Santa Cruz #£#4%)

(The Institute of Economics,

Academia Sinica Assistant Research Fellow)

(University of Bologna %)

(Gordon S. Lang School of Business and Economics,
Department of Economics and Finance, University of
Guelph, PhD.)

(FRBRR S B S )

(Universite Cote dAzur Graduate School of Economics and
Management %)

PR Visiting Research Scholar (VRS) (IHAMEABFFER)

BAFI 6 1 4E% (1986.4-1987.3)

Chew, Soo Hong Assistant Professor, Department of Political Economy, Johns
Hopkins University, U.S.A.

1986/7/10—1986/10/10

Gao, Ruxi Associate Professor, School of Management Science, Fudan
University, CHINA

1987/2/1—1987/4/30

IEFn 6 2 4FRE (1987.4-1988.3)

Strange, Roger Lecturer, King’s College London, University of London, UK
1987/7/1—1987/11/30

Afriat, Sydney Professor, Economic Department, University of Ottawa,
CANADA

1988/3/1 —1988/5/31
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MEFN 6 34 (1988.4-1989.3 )

Lahiri, Sajal

Jussawalla, Meheroo

Oum, Tae Hoon

R TTAEE (1989.4 - 1990.3)
McAleer, Michael John

Huang, Yuxiang

Owen, Robert

Blumenthal, Tuvia

Pk 2 AR (19904 - 1991.3)

Eaton, Jonathan

Evans, Paul D.

Marvel, Howard

Rk 34ESE (1991.4 - 1992.3)

Moczar, Jozsef

Tenured Lecturer, Department of Economics, University of Essex,
UK.

1988/6/1 —1988/8/31

Senior Lecturer, East-West Center, Hawaii University, U.S.A.
1988/6/1 —1988/8/31

Associate Professor, Faculty of Commerce and Business
Administration, University of British Columbia, CANADA

1988/9/1 —1989/1/31

Senior Lecturer, Department of Statistics, Australian National
University, AUSTRALIA

1989/4/1 —1989/6/30

Professor, School of Economics and Management, Tong Ji
University, CHINA

1989/4/1 —1989/6/20

Associate Professor, Faculty of Economics and Business
Administration, University of Limburg, THE NETHERLANDS

1989/8/1 —1989/10/31

Professor, Department of Economics, Ben Gurion University,
ISRAEL
1989/9/1—1990/8/31

Professor, Department of Economics, University of Virginia,
US.A.
1990/4/1—1990/5/31

Associate Professor, Department of Economics, Ohio State
University, U.S.A.

1990/9/28 —1991/1/3
Professor, Department of Economics, Ohio State University,

U.S.A.
1990/12/29—1991/3/27

Associate Professor, Department of Economics, Karl Marx
University, HUNGARY
1991/4/1—1991/8/31
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Neary, Hugh

Lim, Chin

SRR 4 £ERE (1992.4 - 1993.3)
Sheard, Paul

Hillas, John

Wu, Jia-Pei

SRR 5 AEEE (19934 - 1994.3)
Labhiri, Sajal

Katzner, Donald

Ethier, Wilfred J.

Ren, Zhao-Zhang

Yoon, Chang Ho

Lim, Chin

K 6 A (1994.4 - 1995.3)

‘Vroman, Susan

Bohlin, Erik

Associate Professor, Department of Economics, The University of
British Columbia, CANADA
1991/7/2—1992/1/6

Professor, Faculty of Business Administration, National University
of Singapore, SINGAPORE
1992/2/28 —1992/5/31

(Lecturer, Department of Economics, Australian National
University, AUSTRALIA

1992/4/1—1992/6/30

Assistant Professor, Department of Economics and the Institute of
Decision Sciences, State University of New York, U.S.A.
1992/9/1—1993/1/20

Vice President of the State Information Center, Beijing, CHINA
1992/10/1 —1993/1/7

Reader, Department of Economics, University of Essex, U.K.
1993/4/1—1993/4/30

Professor, Department of Economics, University of Massachusetts,
U.S.A.
1993/5/1—1993/7/31

Professor, Department of Economics, University of Pennsylvania,
US.A.
1993/5/17—1993/8/16

Professor, Department of Economics, Guangxi University,
CHINA
1993/10/1—1994/3/31

Professor, Department of Economics, Korea University, KOREA
1993/12/15—1994/3/14

Professor, Faculty of Business Administration, National University

of Singapore, SINGAPORE
1994/3/25—1994/6/29

Professor, Department of Economics, Georgetown University,
US.A.
1994/5/1—1994/7/31

Research Associate, Department of Industrial Management &
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Curtis, Terry

Oum, Tae Hoon

Glass, Amy

SRR 7 AERE (1995.4 - 1996.3)
Viard, Alan D.

Mumy, Gene E.

Punzo, Lionello F.

Evans, Paul D.

Chern, Wen S.

Rk 8 4EFE (19964 - 1997.3)
Zhao, Jingang

Tasneem, Chipty

Giorgio, Brunello

Frk 9 4 (1997.4 - 1998.3)
Choi, Jay Pil

Economics, Chalmers University of Technology, SWEDEN
1994/7/11—1994/9/30

Professor, Department of Communication Design, California State
University, Chico, U.S.A.
1994/8/1—1994/10/31

Professor, Faculty of Commerce and Business Administration,
University of British Columbia, CANADA
1994/10/1—1995/3/31

Assistant Professor, Department of Economics, Ohio State
University, U.S.A.
1995/3/28 —1995/6/30

Assistant Professor, Department of Economics, Ohio State
University, U.S.A.
1995/5/1—1995/8/14

Associate Professor, Department of Economics, Ohio State
University, U.S.A.
1995/8/7—1995/11/15

Professor, Dipartimento di Economia Politica, Universita’ di
Siena, ITALY
1995/10/1—1996/3/31

Professor, Department of Economics, Ohio State University,
USA.
1995/12/11—1996/3/10

Professor, Department of Agricultural Economics, Ohio State
University, U.S.A.
1996/3/14—1996/6/13

Assistant Professor, Department of Economics, Ohio State
University, U.S.A.
1996/5/20—1996/8/19

Assistant Professor, Department of Economics, Ohio State
University, U.S.A.
1996/8/27—1996/11/26

Professor, Department of Economics, Udine University, [TALY
1996/11/9—1997/2/8

Associate Professor, Department of Economics, Columbia
University, U.S.A.
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Sjostrom, John Tomas

Ben Zion, Uri

Lahiri, Sajal

FE% 1 O4FEFE (1998.4 - 1999.3)
Ethier, Wilfred J

Fisher, Eric O’N

Sikdar, Soumyendranath

Yun, Kwan Koo

W% 1 14EREE (1999.4 - 2000.3)
Zhou, Lin

Kwon, Soonwon

Gaston, Noel George

Chew, Soo Hong

Mao, Mei-Hui Jennifer

PR 1 24 (20004 - 2001.3)
Cadsby, Charles Bram

1997/5/1 —1997/8/31

Associate Professor, Department of Economics, Harvard
University, U.S.A.
1997/6/2—1997/9/1

Associate Professor, Faculty of Industrial Engineering and
Management Technion, Israel Institute of Technology, ISRAEL
1997/9/16—1998/2/28

Professor, Department of Economics, Essex University, U.K.
1998/1/16—1998/4/15

Professor, Department of Economics, Pennsylvania University,
US.A.
1998/5/22—1998/8/21

Associate Professor, Department of Economics, Ohio State
University, U.S.A.
1998/6/16—1998/9/16

Professor, Department of Economics, Calcutta University, INDIA
1998/9/22—1999/2/21

Professor, State University of New York at Albany, U.S.A.
1999/1/1 —1999/6/30

Associate Professor, Department of Economics, Duke University,
US.A.
1999/5/15—1999/8/14

Professor, Department of Economics, Duksung University,
KOREA
1999/7/1 —2000/2/29

Professor, Department of Business Administration, Bond
University, AUSTRALIA
1999/10/1—1999/12/31

Professor, Department of Economics, Hong Kong University of
Science and Technology, HONG KONG

2000/3/1—2000/6/12

Associate Professor, Department of Business Administration,

National University of Singapore, SINGAPORE)
2000/3/1—2000/5/31

(Associate Professor, Department of Economics, Guelph
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University, CANADA)
2000/6/1 —2000/8/31

Suh, Sang-Chul Professor, Department of Economics, Windsor University,
CANADA
2000/6/13—2000/12/18

Dasgupta, Dipankar Professor, Department of Economics, Indian Statistical Institute,
INDIA
2000/10/1—2001/3/31

McAleer, Michael John Professor, Department of Economics, Western Australia
University, AUSTRALIA
2001/1/5—2001/7/10
PRk 1 34 (20014 - 2002.3)
Ryu, Keunkwan Associate Professor, Division of Economics, Seoul
NationalUniversity, KOREA
2001/6/1—2001/8/31

Nahm, Daehoon Professor, Department of Economics, Division of Economicand
Financial Studies, Macquarie University, AUSTRALIA)
2001/8/1—2001/11/30

Helm, Carsten Professor, School of Business and Economics,
Humboldt-University of Berlin, GERMANY
2001/9/1—2001/11/30

Mclennan, Andrew Martin Professor, Department of Economics, University of Minnesota,
US.A
2002/1/10—2002/6/30

Park, In-Uck Assistant Professor, Department of Economics, University of
Pittsburgh, U.S.A.
2002/1/18 —2002/4/30

k1 4 4EEE (2002.4 - 2003.3)
Shin, Kwanho Associate Professor, Department of Economics, Korea University,
KOREA
2002/6/9—2002/9/8

Mukherji, Anjan Professor, Center for Economic Studies and Planning, School of
Social Sciences, Jawaharlal Nehru University, INDIA
2002/8/1—2003/7/20

Osborne, Evan Associate Professor, Department of Economics, Wright State
University, U.S.A
2002/9/17—2003/5/31

PR 1 54 (2003.4 - 2004.3)
Ryu, Keunkwan Associate Professor, Division of Economics, Seoul National
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University, KOREA
2003/6/1—2003/8/31

Costa-Gomes, Miguel A. Senior Lecturer, Department of Economics, University of York,
UK.
2003/9/1—2003/12/15

Nachbar, John Haines Professor, Department of Economics, Washington University,
US.A.
2003/9/1—2004/3/31

Pk 1 6 4EEE (2004.4 - 2005.3)
Gaston, Noel George Professor, School of Business, Bond University, AUSTRALIA
2004/5/7—2004/9/9

Konow, James Douglas Professor, Department of Economics, Loyola Marymount
University, U.S.A.
2004/5/20—2004/8/20

Choe, Chongwoo Senior Lecturer, Australian Graduate School of Management,
University of New South Wales, AUSTRALIA
2004/9/1—2005/1/6

Jayasuriya, Sirara K. Professor, Department of Economics, University of Melbourne,
AUSTRALIA
2004/12/1—2005/2/28

Flynn, Sean Masaki Assistant Professor, Department of Economics, Vassar College,
US.A.
2005/1/7—2005/4/21

Rk 1 7 A (2005.4 - 2006.3)
Wooders, John Charles Professor, Department of Economics, University of Arizona,
US.A.
2005/5/17—2005/8/17

McLennan, Andrew Martin Professor, Department of Economics, University of Minnesota,
U.S.A.
2005/5/17—2005/7/29

Kim, Jeong-Yoo Professor, Economics Department, Kyung Hee University,
KOREA
2005/12/1 —2006/2/28

Shin, Kwanho Professor, Department of Economics, Korea University, KOREA
2005/12/20—2006/3/2

Sanyal, Amal Associate Professor, Commerce Division, Lincoln University,
THE NETHERLANDS
2006/3/1—2006/6/30
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PRk 1 8 L (2006.4 - 2007.3)
Blume, Andreas

Sinha, Tapendra Narayan

Yu, Zhihao

Oh, Seonghwan

Deacon, Robert Thomas

Chun, Youngsub

PRk 1 9 (20074 —2008.3)
Raymo, James Michael

Veszteg, Robert Ferenc

Rk 2 042 (2008.4 —2009.3)
Raymo, James Michael

Sikdar, Soumyendranath

Berg, Nathan Charles

Kim, Jeong-Yoo

Professor, Department of Economics, University of Pittsburgh,
US.A.
2006/5/1 —2006/6/29

Professor, Department of Actuarial Studies, Instituto Tecnologico
Autonomo de Mexico, MEXICO
2006/7/3—2006/8/10

Associate Professor, Department of Economics,
Carleton University, CANADA
2006/7/20—2006/10/31

Professor, Department of Economics, Seoul National University,
KOREA
2006/9/1 —2006/11/30

Professor, Department of Economics, University of California,
U.S.A.
2006/11/1—2006/11/30

Professor, Department of Economics, Seoul National University,
KOREA
2006/12/7—2007/3/6

Associate Professor, Department of Sociology, University of
Wisconsin-Madison, U.S.A.
2007/5/21—2008/5/20

Associate Professor, Departamento de Economia, Universidad de
Navarra, HUNGARY
2007/8/1—2008/1/31

Associate Professor, Department of Sociology and Center for

Demography and Ecology, Univerisity of Wisconsin-Madison,

US.A

2008/04/01-2008/05/20

Professor, Department of Economics, Calcutta Univerisity,
INDIA

2008/08/01-2008/11/28

Assistant Professor, School of Economics, Political, and Policy
Sciences, University of Texas at Dallas, U.S.A

2008/05/28-2008/08/15

Professor, Department of Economics, Kyung Hee University,
KOREA
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Lahiri, Sajal

MacLaren, Donald

VR 2 14 (2009.4 —2010.3)
BERG, Nathan Charles

KURZ, Heinz D.

KIM, Dong-Ju

VROMAN, Susan B

COXHEAD, Ian Andrew

FEk 2 2 4FE (2010.4—-2011.3)
DASTIDAR, Krishnendu Ghosh

CHERN, Wen Shyong

STARK, Oded

JAYASURIYA, Sisira

GASTON, Noel

2008/04/01-2008/06/30

Professor, Department of Economics, Southern Illinois University,
UK
2008/10/01-2000/10/31

Associate Professor, Department of Economics, University of
Melbourne, UK
2009/03/02-2009/06/05

Assistant Professor, School of Economics, Political, and Policy
Sciences, University of Texas at Dallas, U.S.A
2009/05/01-2009/08/31

Professor, Department of Economics, University of Graz,
AUSTRIA
2009/8/26-2010/9/25

Professor, Department of Economics, Korea University, KOREA
2009/9/1-2010/2/19

Professor, Department of Economics, Georgetown University,
US.A
2009/10/16-2010/01/08

Professor, Department of Agricultural and Applied Economics,
University of Wisconsin, U.S.A
2010/2/1-2010/5/28

Professor, Centre for Economic Studies and Planning, School of
Social Sciences, Jawaharlal Nehru University, INDIA
2010/04/15-2010/07/15

Professor, Department of Economics, National Chung Cheng
University, TATWAN
2010/06/01-2010/08/31

Professor, ZEF, University of Bonn, GERMANY
2010/07/16-2010/08/31

Professor, School of Economics and Finance,
La Trobe University, AUSTRARIA

2010/09/01-2010/11/30

Professor, School of Business, Bond University, AUSTRARIA
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Rk 2 3R (2011.4-2012.3)
CHOE, Chong-woo

HARSTAD, Ronald M.

LEE, In-Ho

KIM, Jeong-Yoo

SCHUMMER, James Peter JR.

BRUNELLO, Giorgio

SRR 2 4 4R (2012.4—-2013.3)
GUNAY, Hikmet

GROSSBARD, Shoshana Amyra

ROSE, Andrew Kenan

CHEN, Chia-Hui

SRk 2 54EE (2013.4-2014.3)
DASTIDAR, Krishnendu Ghosh

2010/09/21-2010/12/21

Professor, Department of Economics, Monash University,
AUSTRALIA
2011/04/20-2011/07/19

Professor, Department of Economics, University of Missouri,
US.A
2011/07/15-2011/10/14

Professor, Department of Economics, Seoul National University,
KOREA
2011/09/02-2012/01/30

Professor, Department of Economics, Kyung Hee University,
KOREA
2012/01/06-2012/02/28

Associate Professor, Managerial Economics and Decision
Sciences Department, Kellogg School of Management
Northwestern University, U.S.A

2012/02/02-2012/03/22

Professor, Department of Economics, University of Padova,
ITALY
2012/03/01-2012/05/31

Associate Professor, Department of Economics, University of
Manitoba, TURKEY
2012/04/02-2012/07/31

Professor, Department of Economics, San Diego State University,
US.A
2012/06/05-2012/07/05

Professor, Haas School of Business, University of California
Berkeley, U.S.A
2012/07/06-2012/08/09

Assistant Research Fellow, Institute of Economics, Academia
Sinica, TATWAN
2012/10/10-2012/12/28

Professor, Centre for Economics Studies and Planning, School of
Social Sciences, Jawaharlal Nehru University, INDIA
2013/07/24-2014/7/18
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KIM, HISAM

PRk 2 6 4R (2014.4—2015.3)

Weese Eric, Gordon

LEUNG, Ka Yui Charles

BRAGUINSKY, Serguey

SRR 2 TAEFE (2015.4-2016.3)

MISHRA, Debasis

ILLING, Gerhard Wolfgang Lorenz

LI Ming

AR 2 S4EE (20164 —2017.3)

MISHRA, Debasis

CIARRETA ANTUNANO, Aitor

MASSo CRRERAS, Jordi

KIM, Jeong-Yoo

SRR 2 94EFE (2017.4—2018.3)
SHARMA, Tridib

YOO, Seung Han

CHOE, Chongwoo

Research Fellow, Korea Development Institute, KOREA
2013/08/01-2014/1/30

Assistant Professor, Yale University, U.S.A
2014/04/01-2014/8/22

Associate Professor, City University of Hong Kong, CHINA
(Hong Kong)
2015/01/05-2015/4/30

Associate Professor, Carnegie Mellon University, U.S.A
2015/2/24-2015/8/28

Associate Professor, Indian Statistical Institute, INDIA)
2015/05/18-2015/6/29

Professor, Macroeconomics, University of Munich, GERMANY
2015/08/31-2015/12/11

Associate Professor, Concordia University, CANADA)
2015/12/15-2016/4/14

Associate Professor, Indian Statistical Institute, INDIA
2016/05/11-2016/6/24

Associate professor, University of the Basque Country, SPAIN
2016/07/1-2016/9/30

Professor, Universitat Autonoma de Barcelona, SPAIN
2016/11/2-2016/12/2

Professor, Kyung Hee University, KOREA

2017/1/5-2017/2/2

Professor, Department of Economics, Mexico Autonomous
Institute of Technology, MEXICO
2017/6/1-2017/7/4

Associate Professor, Education and research on Economics, Korea
University, KOREA
2017/6/16-2017/8/31

Professor, Department of Economics, Monash University,
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SUEN, Wing Chuen

JUNG, Yong Seung

ik 3 04 (2018.4 —2019.3)

MICHAU, Jean-Baptiste

SHIN, Kwanho

VOHRRA, Rakesh

SUN, Ning

CHOE, Chongwoo

AWAYA, Yu

KUNIMOTO, Takashi

KRISTROM, Bengt Johan

TACNENG, Ruth

SUEN, Wing Chuen

AUSTRALIA
2017/10/1-2017/11/30

Professor, Economics, The University of Hong Kong, HKSAR,
CHINA
2017/8/16-2017/10/15

Professor, Department of Economics, Kyung Hee University,
KOREA
2017/11/1-2018/2/28

Associate Professor, Department of Economics, Ecole
Polytechnique, FRANCE
2018/4/16-2018/6/30

Professor, Department of Economics, Korea University, KOREA
2018/6/29-2018/9/6

Professor, Department of Economics, University of Pennsylvania,
USA

2018/7/1-2018/7/31

Cheung Kong Scholar Professor of Economics, Institute for Social
and Economic Research,

Nanjing Audit University, CHINA

2018/7/31-2018/8/24

Professor, Department of Economics, Monash University,
AUSTRALIA
2018/11/1-2018/11/30

Assistant Professor, Department of Economics, University of
Rochester, USA
2018/12/18-2019/1/15

Associate Professor, School of Economics, Singapore Management
University, SINGAPORE
2018/12/20-2019/1/15, 2019/2/16-2019/3/7

Professor, CERE, Swedish University of Agricultural Sciences,
SWEEDEN
2019/1/7-2019/1/23

Associate Professor, Faculty of Law and Economics, University of
Limoges, FRANCE
2019/2/15-2019/2/28

Professor, Economics, The University of Hong Kong, HKSAR,

CHINA
2019/3/6-2019/3/19

219



SFITTEE (2019.4 —2020.3)

SEN, Partha

MORENO DE BARREDA, Ines

TEYTELBOYM, Alexander

KOCHOV, Asen

WANG, Jin

CASEY, Gregory

KUNIMOTO, Takashi

AWAYA, Yu

NAGHAVI, Alireza

KIM, Sun-Bin

BORSKY, Stefan

ERASLAN, Hiilya

FAN, Jingting

Professor, The Indian Institute of Foreign Trade, INDIA
2019/4/1-2019/5/31

Associate Professor, Oxford University, UK
2019/4/1-2019/4/9

Associate Professor Oxford University, UK
2019/4/1-2019/4/10

Associate Professor, Department of Economics, University of
Rochester, USA
2019/4/15-2019/5/15

Associate Professor, Hong Kong University of Science and
Technology, HKSAR, CHINA
2019/5/8-2019/5/30

Assistant Professor, Department of Economics, Williams College,
USA
2019/5/27-2019/6/24

Associate Professor, School of Economics, Singapore Management
University, SINGAPORE
2019/6/8-2019/7/7,2019/8/2-2019/8/15, 2019/12/23/-2020/1/16

Assistant Professor, Department of Economics, University of
Rochester, USA
2019/6/12-2019/7/3, 2019/12/15-2020/1/14

Professor, Department of Economics, University of Bologna,
ITALY
2019/6/17-2019/9/11

Professor, Department of Economics, Yonsei University, KOREA
2019/7/1-2019/10/15

Assistant Professor, Wegener Center for Climate and Global
Change, University of Graz, AUSTRIA
2019/7/8-2019/7/12

Professor, Department of Economics, Rice University, USA
2019/7/16-2019/8/31

Assistant Professor, Department of Economics, Pennsylvania State
University, USA
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LU, Yi

NORMANN, Hans-Theo

SUN, Ning

MICHAU, Jean-Baptiste

CHOE, Chongwoo

COLOMBO, Stefano

WATANABE, Makoto

MISHRA, Debasis

TREMBLAY, Mark

ILLING, Gerhard Wolfgang Lorenz

A2 FEFE (2020.4 — 2021.3)

ILLING, Gerhard Wolfgang Lorenz

GUNAY, Hikmet

2019/7/24-2019/7/29

Professor, School of Economics and Management, Tsinghua
University, CHINA
2019/7/24-2019/8/9

Professor, Diisseldorf Institute for Competition Economics (DICE),
Heinrich-Heine University, GERMANY
2019/8/2-2019/8/9

Professor, Institute for Social and Economic Research, Nanjing
Audit University, CHINA
2019/8/2-2019/8/27, 2020/1/29-2020/2/10

Professor, Department of Economics, Ecole Polytechnique,
FRANCE
2019/8/23-2019/10/18

Professor, Department of Economics, Monash University,
AUSTRALIA
2019/10/1-2019/12/20

Associate Professor, Universita Cattolica del Sacro Cuore, ITALY
2019/12/9-2019/12/13

Associate Professor, Department of Economics, VU University
Amsterdam, NETHERLAND
2019/12/13-2019/3/16

Professor, Indian Statistical Institute, INDIA
2020/1/6-2020/1/17

Assistant Professor, Farmer School of Business, Miami
University, USA
2020/2/2-2020/2/10

Professor, Department of Economics, University of Munich,
GERMANY
2020/2/17-2020/3/31

Professor, Department of Economics, University of Munich,
GERMANY
2020/4//1-2020/4/8

Professor, Department of Economics, University of Manitoba
CANADA
2020/4/2-2020/4/30
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MAGNUS, Jan. R.

SF0 3 AR (2021.4-2022.3)

KOH, Dongya

IMALI, Taisuke

A 4 (2022.4 -2023.3)

MACHO-STADLER, Inés

PEREZ-CASTRILLO, David

MAGNUS, Jan. R.

KIM, Ryan

SAIJO, Hikaru

NAGHAVI, Alireza

HIRANO, Tomohiro

LL Tong

ZEPPINI, Paolo

DUFFY, John

Professor, Department of Econometrics and Data Science, Vrije
Universiteit Amsterdam, THE NETHERLANDS
2020/11/30-2020/12/11

Assistant Professor, Sam M. Walton College of Business,
University of Arkansas, USA
2021/5/17-2021/7/16

Assistant Professor, Department of Economics, LMU Munich,
GERMANY
2021/11/29-2022/1/28

Professor, Universitat Autonoma de Barcelona, SPAIN
2022/4/11-5/9

Professor, Universitat Autonoma de Barcelona, SPAIN
2022/4/11-5/9

Professor, Department of Econometrics and Data Science, Vrije
Universiteit Amsterdam, THE NETHERLANDS
2022/5/18-6/14

Assistant Professor, Johns Hopkins University, USA
2022/6/20-6/28

Associate Professor, Department of Economics, University of
California, Santa Cruz, USA
2022/6/23-7/11

Professor, Department of Economics, University of Bologna,
ITALY
2022/7/8-8/9

Associate Professor, Department of Economics, University of
London, UK
2022/7/11-8/30

Professor, Department of Economics, Vanderbilt University, USA
2022/7/20-8/18

Associate Professor, Université Cote d'Azur, FRANCE
2022/8/29-9/22

Professor, Department of Economics, University of California,
Irvine, USA
2022/9/26-10/14
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MENUET, Maxime Associate Professor, University of Orleans, FRANCE
2022/10/11-10/21

WEIL, David Nathan Professor, Department of Economics, Brown University, USA
2022/10/17-10/21

Di PIETRO, Marco Assistant Professor, Department of Economics and Law, Sapienza
University of Rome, ITALY
2022/10/25-11/16

VRIEND, Nicolaas J. Professor, School of Economics and Finance, Queen Mary
Unvivesity of London, UK
2022/11/1-12/2

CHAL Junyi Associate Professor, Division of Business and Management,
BNU-HKBU United International College, CHINA
2022/11/2-12/2

CHEONG, Juyoung Professor, Department of Economics, Kyung Hee University,
KOREA
2022/11/16-12/6

CHOE, Chongwoo Professor, Department of Economics, Monash University,
AUSTRALIA
2022/11/21-12/14

VILLEVAL, Marie-Claire Professor, CNRS-GATE, FRANCE
2022/12/12-12/16

AMBROCIO, Gene Research Economist, Bank of Finland, FINLAND
2022/12/14-12/23

COTTON, Christopher D. Economist, Federal Reserve Bank of Boston, USA
2023/1/10-1/16

JACQUEMET, Nicolas Professor, Paris School of Economics, FRANCE
2023/1/10-1/19

ADAMS, Jonathan Assistant Professor, Department of Economics, University of
Florida, USA
2023/3/13-3/17

GRADSTEIN, Mark Professor, Department of Economics, Ben Gurion University,
ISRAEL
2023/3/13-3/31

R0 5 AEFE (2023.4-2024.3)

ZHU, Xiaodong Professor, University of Hong Kong, HONG KONG
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MICHAU, Jean-Baptiste

GUNAY, Hikmet

ERTEN, Bilge

KIKKAWA, Ayumu Ken

NA, Seunghoon

NAGHAVI, Alireza

YOO, Seung Han

LEON-LEDESMA, Miguel

VRIEND, Nicolaas J.

MAGNUS, Jan. R.

CHOE, Chongwoo

CHOI, Chi-Young

SHEKHAR, Shiva

GOMEZ-GONZALEZ, Carlos

TSUIIYAMA, Hitoshi

TREMBLAY, Mark J.

2023/4/3-4/10

Professor, Ecole Polytechnique, FRANCE
2023/4/3-4/26

Professor, University of Manitoba, CANADA
2023/4/3-6/29

Associate Professor, Northeastern University, USA
2023/4/17-4/22

Assistant Professor, University of British Columbia, CANADA
2023/5/8-5/15

Assistant Professor, Purdue University, USA
2023/6/5-6/9

Professor, University of Bologna, ITALY
2023/6/28-2024/3/31

Professor, Korea University, KOREA
2023/7/3-7/14

Professor, University of Kent, UK
2023/10/11-10/17

Professor, Queen Mary University of London, UK
2023/10/30-/12/3

Professor, Vrije Universiteit Amsterdam, THE NETHERLANDS
2023/10/31-/12/9

Professor, Monash University, AUSTRALIA
2023/11/17-/12/15

Professor, University of Texas at Arlington, USA
2023/12/3-/12/8

Assistant Professor, Tilburg University, THE NETHERLANDS
2023/12/4-/12/8

Postdoc, University of Zurich, SWITZERLAND
2024/1/16-/1/31

Senior Lecturer, University of Surrey, UK
2024/1/24-/1/30

Assistant Professor, University of Nevada, USA
2024/1/25-12)2

224



PEI, Harry Assistant Professor, Northwestern University, USA
2024/2/15-/2/20

TOUSSAERT, Séverine Associate Professor, University of Oxford, UK
2024/2/16-/3/1
YOO, Seung Han Professor, Korea University, KOREA

2024/2/22-/3/2

PACE, Davide Assistant Professor, LMU Munich, GERMANY
2024/3/15-/3/27

MACHO-STADLER, Inés Professor, Universitat Autonoma de Barcelona, SPAIN
2024/3/10-/3/22

PEREZ-CASTRILLO, David Professor, Universitat Autonoma de Barcelona, SPAIN
2024/3/10-/3/22

HUBER, Christoph Postdoctoral Researcher, WU (Vienna University of Economics
and Business), AUSTRIA
2024/3/10-/3/23

FERREIRA, Joao Lecturer, University of Southampton, UK

2024/3/15-/3/31

S0 6 £ (20244 - 2025.3)

NAGHAVI, Alireza Professor, University of Bologna, ITALY
2024/4/1-/6/27

FERREIRA, Joao Lecturer, University of Southampton, UK
2024/4/1-/4/12

CHOE, Chongwoo Professor, Monash University, AUSTRALIA
2024/4/2-/5/31 & 2024/11/18-/12/13

CONG, Jiajia Associate Professor, Fudan University, CHINA
2024/4/2-/4/10
SIEMROTH, Christoph Associate Professor, University of Essex, UK

2024/4/8-/14/19

LEUNG, Benson Tsz Kin Assistant professor, Hong Kong Baptist University,
HONG KONG
2024/4/12-/4/26

LI, King King Associate Professor, Shenzhen University, HONG KONG
2024/7/10-/8/8
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ZAMBRANO, Eduardo

PEREIRA, Marco Henriques

CHUNG, Kim-Sau

MICHAU, Jean-Baptiste

KIM, Jeong Ho

SAIJO, Hikaru

MYLES, Gareth Donald

RUGE-MURCIA, Francisco

CHIRINKO, Robert S.

TAKAHASHI, Yuki

LAGERIGF, Nils-Petter

CHEW, Soo Hong

EBSTEIN, Richard

YOO, Seung Han

DROLLER, Federico

FESTRE, Agnes

Professor, Cal Poly, USA
2024/7/23-/8/2

Senior Research & Teaching Assistant,
Postdoc, University of Zurich, SWITZERLAND
2024/8/27-/10/17

Professor, Hong Kong Baptist University, HONG KONG
2024/9/2-/9/20 & 2024/11/18-/12/6

Professor, Ecole Polytechnique, FRANCE
2024/9/4-/9/25 & 2025/3/24-/3/31

Assistant Professor, Florida State University, USA
2024/9/8-/9/13

Associate Professor, UC SANTA CRUZ, USA
2024/9/9-/9/24

Professor, University of Adelaide, AUSTRALIA
2024/11/8-/11/21

Professor, McGill University, CANADA
2024/11/11-/11/15

Professor, University of Illinois Chicago, USA
2024/11/11-/12/6

Postdoctoral researcher, Tilburg University,
THE NETHERLANDS
2024/12/2-/1/8

Professor, York University, CANADA
2024/12/10-/12/25

Professor, National University of Singapore, SINGAPORE
2024/12/23-112/27

Professor, Southwestern University of Finance & Economics,
CHINA
2024/12/23-/12/27

Professor, Korea University, KOREA
2025/1/6-/1/10

Associate Professor, Universidad de Santiago de Chile, CHILE

2025/1/31/-/2/10

Professor, Université Cote d’Azur, FRANCE
2025/2/1-/3/28
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PACE, Davide

BURDEA, Valeria

KOPSACHEILIS, Orestis

MAKAREWICZ,
Tomasz Aleksander

TOUSSAERT, Séverine

CAMPOS-MERCADE, Pol

Assistant professor, Ludwig Maximilian University of Munich,
GERMANY
2025/2/10-/2/21

Assistant professor, Ludwig Maximilian University of Munich,
GERMANY
2025/2/25-/3/27

Postdoctoral Researcher, Technical University of Munich,
GERMANY
2025/2/25-/3/27

Junior Professor, Universit'at Biclefeld, GERMANY
2025/2/28-/3/27

Associate Professor, University of Oxford, UK
2025/2/26-/3/31

Assistant Professor, Lund University, SWEDEN
2025/2/28-/3/31
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