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[Research]
| work on the theory of mechanism design, theory of strategic decision making under
externalities, and economic experiments on strategic decision making and beliefs in various
contexts. As for mechanism design, | am particularly interested in mechanisms in a dynamic
environment, information revelation mechanisms, and mechanisms that connect agents under
various forms of externalities.  Below are abstracts of some of my recent papers.

1. Incentive Compatible Information Disclosure

This paper studies the optimal disclosure of information about an agent's quality when it is a
function of his two-dimensional type. The agent privately observes only the first dimension of his
type, and participates in a screening mechanism where a principal discovers the second
dimension. The principal discloses information about the agent's type to the receiver who
rewards the agent with a compensation equal to his expected quality. A disclosure rule
(experiment) is implementabile if it induces truth-telling from the agent about the first dimension of
his type with appropriate adjustment in transfer. When the principal's objective is to minimize the
quadratic difference between the true and expected qualities, we provide characterizations of an
optimal disclosure rule. We establish conditions under which full disclosure is optimal and then
provide a general description of the principal's optimization problem in terms of the mean
conditional posteriors induced by a disclosure rule. We show how the number of pooling
messages under the optimal disclosure rule can be related to the number of the linear
inequalities expressing implementability.

2. Strategic Uncertainty and Probabilistic Sophistication

This paper uses novel laboratory experiments to study subjects' assessment of uncertainty
resulting from the play of Stag-Hunt and Prisoners' Dilemma games by other subjects. We find
that the mean reported likelihood of each coordination profile of the games is roughly the same
as that of the individual action choice constituting that profile. Furthermore, nearly half of the
subjects violate the monotonicity of probability by reporting a strictly higher likelihood for the
profile than for the constituent individual action choice. The result contrasts sharply with their
reported likelihood for the similar events defined by the colors of balls taken from Ellsberg urns,
and suggests the impact of preferences over the payoff outcomes on the assessment of
uncertainty.

3. Matching Strategic Agents on a Two-Sided Platform
A platform offers sellers and buyers trading opportunities by creating one-to-one matches
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between them. A matching mechanism specifies subscription fees and the probabilities with
which each seller type is matched with each buyer type. When the subscribers are fully
strategic in their interactions with their matched partners, the optimal mechanism may not
employ socially efficient positive assortative matching (PAM) but instead focus on the extraction
of the agents’ informational rents. In alternative scenarios in which the platform exercises
stronger control over the subscribers’ interactions, the optimal mechanism employs PAM but
may create distortions by blocking some efficient transactions.

4. Offering Connection through Divide-and-Conquer Pricing

This paper studies the problem of a monopolistic platform which sells a good consumed
pairwise by subscribing agents. The value of the good to each subscriber depends on the
relation-specific types of both agents in the pair for each other. When the agents are
privately informed about their types, we study the properties of incentive compatible
mechanisms that employ divide-and-conquer pricing in relation to the complementary
relationships among the agents' relational types. We show that the performance of the
proposed mechanism is independent of the reciprocal property of those relationships, and
show that it is asymptotically optimal when the market expands in its size.

5. Beliefs in Repeated Games

This paper uses a laboratory experiment to study beliefs and their relationship to action and
strategy choices in finitely and indefinitely repeated prisoners’ dilemma games. We find subjects’
beliefs about the other player's action are generally accurate despite some small systematic
deviations corresponding to early pessimism in the indefinitely repeated game and late optimism
in the finitely repeated game. The data reveals a close link between beliefs and actions that
differs between the two games. In particular, the same history of play leads to different beliefs,
and the same belief leads to different action choices in each game. Moreover, we find beliefs
anticipate the evolution of behavior within a supergame, changing in response to the history of
play (in both games) and the number of rounds played (in the finitely repeated game). We then
use the subjects’ beliefs over actions in each round to identify their beliefs over supergame
strategies played by the other player. We find these beliefs correctly capture the different classes
of strategies used in each game. Importantly, subjects using different strategies have different
beliefs, and for the most part, strategies are subjectively rational given beliefs. The results also
suggest subjects tend to underestimate the likelihood that others use less cooperative strategies.
In the finitely repeated game, this helps explain the slow unravelling of cooperation. In the
indefinitely repeated game, persistence of heterogeneity in beliefs underpins the difficulty of
resolving equilibrium selection.

6. Voluntary Redistribution Mechanism in Asymmetric Coordination Games

An inequality game is an asymmetric 2 X2 coordination game in which player 1 earns a
substantially higher payoff than player 2 except in the inefficient Nash equilibrium (NE). The
two players may have either common or conflicting interests over the two NE. This paper
studies a redistribution scheme which allows the players to voluntarily transfer their payoffs after
the play of an inequality game. We find that the redistribution scheme induces positive transfer
from player 1 to player 2 in both common- and conflicting- interest games, and is particularly
effective in increasing efficient coordinaton and reducing coordination failures in
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conflicting-interest games. We explain these findings by considering preferences that combine
inequality aversion and reciprocity, highlighting the importance of the sacrifice made by player 2
in achieving efficient coordination in conflicting-interest games.

7. The Impact of Monitoring in Infinitely Repeated Games: Perfect, Public, and
Private

This paper uses a laboratory experiment to study the effect of the monitoring structure on the
play of the infinitely repeated prisoner's dilemma. Keeping the strategic form of the stage game
fixed, we examine the behavior of subjects when information about past actions is perfect
(perfect monitoring), noisy but public (public monitoring), and noisy and private (private
monitoring). We find that the subjects sustain cooperation in every treatment, but that their
strategies differ across the three treatments. Specifically, the strategies under imperfect
monitoring are both more complex and more lenient than those under perfect monitoring. The
results show how the changes in strategies across monitoring structures mitigate the effect of
noise in monitoring on efficiency.

8. Bertrand Competition under Network Externalities

Two firms engage in price competition to attract buyers located on a network. The value of the
good of either firm to any buyer depends on the number of neighbors on the network who adopt
the same good. When the size of externalities increases linearly with the number of adoptions,
we identify the set of pricing strategies that are consistent with an equilibrium in which one of the
firms monopolizes the market. The set includes marginal cost (MC) pricing as well as bipartition
pricing, which offers discounts to some buyers and charges markups to others. We show that
MC pricing fails to be an equilibrium under non-linear externalities in a general network, but
identify conditions for an equilibrium with bipartition pricing to be robust against perturbations in
the externalities from linearity. The analysis is applied to platform competition in a two-sided
market under local and approximately linear externalities.
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156-161). Austin, TX: Cognitive Science Society

2. Takashi Yamada and Nobuyuki Hanaki “Heterogeneity in Lowest Unique Integer Game” in
proceedings of IEEE COMPSAC 2014 pp 462-467 (DOI: 10.1109/COMPSACW.2014.78)

3. Nobuyuki Hanaki and Juliette Rouchier “If you are so rich, why aren’t you smart?” in IEEE
Proceedings of Winter Simulation Conference 2013
(http:/informs-sim.org/wscl3papers/includes/files/151.pdf)

4. Alessandra Casella and Nobuyuki Hanaki, “Why Personal Ties Cannot Be Bought,”
American Economic Review (Papers and Proceedings), Vol.96 pp.261-264, 2006

5. N. Hanaki and A. Peterhansl “Viability of Cooperation in Evolving Interaction Structures”
Proceedings of Agent 2002 Conference on Social Agents: Ecology, Exchange & Evolution,
p.p.67-82

&
1. FEERE ERBIT ILFI—T b0 0TE8RS  EREFEALOT7IO0—F a0+t
2. TEREIT BSHEX ERHIoBOLERTFOE—L FLEH
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http://www.google.com/url?q=http%3A%2F%2Fdx.doi.org%2F10.1109%2FCOMPSACW.2014.78&sa=D&sntz=1&usg=AFQjCNHsKhsZlqIeaOLPKIv6K4Fksi6WlQ
http://www.google.com/url?q=http%3A%2F%2Finforms-sim.org%2Fwsc13papers%2Fincludes%2Ffiles%2F151.pdf&sa=D&sntz=1&usg=AFQjCNG6pwMHhj3HeEkN7vWLJNBf1yTDzQ
https://www.coronasha.co.jp/np/result.html?writer_id=7373
https://www.yuhikaku.co.jp/books/detail/9784641151178?fbclid=IwAR11rsWNxHEU8oSlqQxwHBD8xNpEyQvMJyx-vXIMGBmg-WkfX6y4GJxpQAY

(1) FEOHEETORSE  (20206ELIE)

10.

11.

12.

13.

14.

15.
16.

17.

18.

19.

20.

21.

22.

Experimental Nash Program. Bargaining: Experiments, Empirics, and Theory (Auguest,
2025, Seoul, Invited Keynote Lecture)

An experiment on dynamic beauty contest games. Xiamen Conference on Experimental
Economics (December, 2024, Xiamen, Invited Keynote Lecture)

Experimental Evaluation of Random Incentive System under Ambiguity, BUE-EBEL 5th
Annual International Meeting in Behavioural and Experimental Economics (Aug.

2025), UoL workshop on Experimental Economics (Nicosia, Sep.

2025), CREST-CERESSEC Workshop (Paris, Sep 30-Oct 1, 2025)

Experimental Evaluation of Random Incentive System under Ambiguity, BUE-EBEL 5th
Annual International Meeting in Behavioural and Experimental Economics (Aug.

2025), UoL workshop on Experimental Economics (Nicosia, Sep.

2025), CREST-CERESSEC Workshop (Paris, Sep 30-Oct 1, 2025)

Wealth preferences and wealth inequality: Experimental evidence, Empirical Moral Science
(Sendai, March 2024)

Algorithm is appreciated more than experts in predicting stock price: An

experiment (CREST-WASEDA workshop, Paris, Sep. 2024)

Experimental Nash Program (East-Asian Game Theory Conference, Jeju, August, 2024)
Paying to avoid the spotlight, International workshop on Theoretical and Experimental
Economics (Osaka, March 2024), Empirical Moral Science (Fukuoka, March 2024), AP-ESA
(Singapore, May 2024)

Value of protecting one's social image. CREST-LESSAC-CEFM workshop (Paris, Sep. 2023),
Nice Workshop (Nice, Sep. 2023), Experimental Social Science (Tokyo, Dec. 2023)

Value of protecting one's social image. CREST-LESSAC-CEFM workshop (Paris, Sep. 2023),
Nice Workshop (Nice, Sep. 2023), Experimental Social Science (Tokyo, Dec. 2023)

An experiment of dynamics beauty contest games. SEF (Sofia, June 2023), ESA (Lyon, June
2023), CEF (Nice, July 2023)

Voluntary participation and cooperation, Workshop on Private vs. Public Solutions to
Collective Action Problems (Venice, July 2023)

An experiment on long-run forecasts, International Workshop on Experimental
Macroeconomics and Finance (Osaka, March, 2023)

An experiment on long-run forecasts, Workshop on Microeconomic Analysis of Social
Systems and Institutions (Osaka, March 2023)

An experiment on long-run forecasts, CEFM Workshop (Nagasaki, Feb. 2023)

Negative tail events, emotions & risk taking. Asia-Pacific Regional Meeting of Society for
Experimental Finance (Nov 4-5, 2022, Singapore (held virtually), invited lecture)

An experimental Nash program. 12th international conference of the French association of
experimental economics (June 30-July 1, 2022. Lyon. Invited lecture)

Experimental comparison of semi-structured demand based and offer based bargaining
experiments, 2022 Experimental Social Science conference (Shinshu. Oct 2022)

Comments on Kamijo and Yokote "Behavioral Bargaining Theory", 2022 Autumn meeting of
Japanese Economic Association (Keio, Oct 2022)

An Experiment on Dynamic Beauty Contest Game, International Workshop on
Experimental Macroeconomics and Finance (Osaka, Oct 2022)

Experimental Nash Program, Conference on Bargaining Experiment (Ritsumaikan, August
2022)

An experiment on the Nash program: Comparing two bargaining implementations of the
Shapley value, Conference on Mechanism and Institution Design (Singapore (virtual), July
2022)
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23. Possible macro implications of interaction among heterogeneous boundedly rational agents:
Lessons from laboratory experiments, 3rd International Conference on Decision Economics
(October, 2021, Invited lecture)

24. An experiment on the Nash program: Comparing two bargaining implementations of the
Shapley value , 2021 ESA Global Online Around-the-Clock Meetings (July, Invited lecture)

25. Tail events, emotions, and risk taking, 2020, 1st International Workshop on Statistics and
Computational Economicsm, Shanxi University of Finance and Economics (China)

26. Comments on Nagatsuka et al. (2020) “The Intrinsic Value of Decision Rights and
Reciprocity”, 2020, Association of Behavioral Economics and Finance (on line)

27. An experimental comparison of two mechanisms for implementing Shapley value, 2020
Game Theory Workshop (Komazawa U, Tokyo)

Qr7=y—

Advances in Complex Systems, European Economic Review, Fconomic Journal, European Journal
of Finance, Experimental Economics, Games and Economic Behavior, International Fconomic
Review, International Journal of Game Theory, Journal of Artificial Societies and Social
Simulations, Journal of Behavioral and Experimental Economics, Journal of Behavioral and
Experimental Finance, Journal of Economics and Management Strategy, Journal of Economic
Behavior and Organization, Journal of Economic Dynamics and Control, Journal of Economic
Interaction and Coordination, Journal of Fconomic Theory, Journal of Evolutionary Fconomics,
Journal of Theoretical Biology, Management Science, Mathematical Social Science, Mathematics,
Physica A, PLoS Computational Biology, Regional Studies, Revue FEconomique, Southern
FEconomic Journal, Sustainability Science, Theory and Decision

Q)Y FhbmeE
Associate editor- Journal of Economic Behavior and Organization (2013-2016). Journal of

FEconomic Interaction and Coordination (2012 — 2023). International Economic Review (2021-
2025), Journal of Economic Dynamics and Control (2024-current)

Member of editorial board: Experimental Economics (2022-)
Member of Scientific Board: Society for Experimental Finance (2022-)

Guest co-editor of special issues: Journal of Economic Behavior and Organization, Journal of
Economic Interaction and Coordination, Journal of Economic Dynamics and Control, Japanese
Fconomic Review
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#Z% Y & HORII, Ryo
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WRFEmEk « B AR, ~ 7 BT, BB
FTEELY « BORATZEH M
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g
¥

[BFFEDHEE]

FAO BRI AR OGRS & Z DIGH TT, BERENED L IR A D=L TR S
D (BDHWTEZ HRVON) | BRI - ADEIEE - it/ EOHERK E Eo LD RBE/RICH D
DOEMIE L TWET,

PFRERE & I1X, — AN 0 EEIE (2E GDP) e LR+ 2B%LEST, 7
AV BEREEZFNCET D &, 19 A HEN S FEHEICD Y ERPE 2 X—k > hT—
ANBET72 0 BEPRIE LA L CEE L, LGOI D L O 2 EROEREITZ DEKD—>
TIN, TNETTEEMOKREZHATE A, O T, H LOHEIRFOBRECmHm
W S U OEM, BEICELD ANHEROEEICER L, fRx REBERPHIE RN RH ORI
EDXOBREEEGEZRD0ESIT L CWET, Fl2IX, ERICET D HAES &L R 2L E
RENHNT DI DOFME2, FRILCO A EEZ2 b+ 2 TEHLE L,

Lo UitS 2 RAE, TN TOEDIEFICHE L TWD DT TIEH Y A, SLtEE LR
& EE OB OKRE RS 2L, BEEEMUFIC) E<RETEREE TE o ORI
EL7boTT, REEOENEFICKE TERb o720, 20 [REOR] OA =X
LERAT 5 2 L, BEMROTZDOBORNIZIZHOEETT, ROINE TOMETIE, #
BH @S OBEE, FrigkzE, REE S EEDORE & kxR ERICE > TREORN
FAELIDHZ EAERLTEE Lz, iz, EHlE ORI X 5 &Es | OB RS ETER &k
EOZXo0TFIZ7e 5 LRIFFIC, BEEROFEKEL LRAESE D Z L 2RmTHae, HEFO
LW ~DRICK &R B E D EFERERD GET- ik & O AERIZ X - T, BEFEEDK
REFHEEOHPEVIRENDIEET A 7 VOET IV EHEE L £ LT,

FERORENC B 2T 5 &, BBERENVOE TR ML EELRMETYT, BERE LR
BRI RE O AR BRI & 04T L7228 Tk, HERIBRR (L OJRIN & 22 D EPEREDN HARRE Y 27 %
MO LRMAEBR L, BEBER (GREER) ORI FEROFRAIREICARIR TH D 2
ChETRLELE, FEMBOEGETREICONTS, BRFREERHFE% EES 22 (g>
r) DETHLZeZiml, BARAD LI ICHER LR FHEN L I vl THT 25512
%, BHIREORENMEHERFICO RAIRTHDHZ AR LE L,

SOICRM OB & | WERARE - HEPFREEIEAEITHEM LT 2 L i3E 2 12<wn
EWVIORRARHZREICER U E9, BHREHE TIX 2%E D 1000 i< & APEIEL 5000 5 FIC
PERLTLEVWES, 22 CEEFEOHETIE, EMIERTIERENZRY 7 MIER Lz T3
FEERI AR R GG ) OMEEZED T ET, [EROREEGRA LI L LT TR 2 R 0 E
(FA 7o %) ZHNTIC, ILOMR —EOX—ATEHEAINTOX T k- T4 7
A 7 NOMIUF) R —ZHE D 72T T, BIESNTZFEE GDP ERENEIRTZND Z L &R
LE L7,

[ - B ]

FRE

1996 4= 3 A 31 H FAESKZFZ MBI T8 A%

51



2000 £ 3 H 31 H FHEBKZFRZLERR I FHFZER & HES
2000 4= 5 H 15 H FERKZFRFERBLRRE O IeR LR HERERRY B TFHRAD=®)
2006 47 A 20 H KIKFREFICR H-HE

Tk PEE

1996 4 4 H 10 B =F&wrsesr rE

20004 4 H 1H HEARFNRES FHFEE

2000 4= 5 H 16 H KBRS EFMIETT BT

2002 4 4 H 16 H KREKZFEREF AR BTEA

20074 4 H 18 HIEKFRFEFLR HEHR

20134 4 A 1H HACKFRGE AR Hdz

20144 10 H 1 H KECKRFALSRFEITEAT 2%

20194 4 A4 1 H KRERKRFHSBFEIIEHT Tk (2021 43 A £7T)

HERHA - HRER

200943 H3 H-3H 31H

LU X —KFE (77 &) IGR-IAE Associate Visiting Professor
20104 3 H 23 H-2011 44 A 21 H

A ==V R (T AV A) #FEREKE ' #— Visiting Fellow
20124 7 H 28 H-20124 10 A 2 H

NRER—=2KF (KA YY) Gastwissenschaftler (Visiting Scholar)
201441 H 22 H-4 H 15 H

GREQAM, =7 2~ /Lt A =K% (77 R), Visiting Researcher
201446 H 11 H-6 H 20 H

SKEMA Business School (77 7 > 2), Visiting Researcher
201541 H 1 H-201746 H1H

7T 0 KRR (7 A U #), Visiting Scholar

2024 £ 9 A 1 H-

XY 7 m— VRIS, LREITSER

BINER
2012410 A - 2013410 A MBEHE TWE - ~7 aREiins) £8
2013410 A - 201444 A I TR AREUE Y — VTR T A58 ss ) 8

2014 45 H - 20154 3 A MBE TRE - MEEBORE S £8
2015410 A -20164F 3 A IREEE RELREFOHEICHTZE#INEAERNS] £A

2022 12 A - 202343 A BREEE THERNREBREIARFEICH U 2 EARNFRICE T 205

= £B

2023 £ 1 H -2023 4F 3 A BRETE [SHNRERBEAEARG AT 72 THi7- 72 E] 1232
Ete) £

2023 4£ 1 A RFPEEE TR OMERRBEREZ KR & U EEBE R
IR Ete) £8 (BR)

2016 44 A - BIfE BREEE TR 2kD 7 ) — AbHEERTS) £8

2022 4 2 H - BIfE BRbE HHERIERR(LXRGHE 7 + 0 —7 v T HMEER

2022 4 2 A - HifE kBRI S HIERREIAHMER

2022 452 A - HIfE iR PRRERESEMER

2024 /£ 12 A - BifE BREEE BANRBRBEILAGE OB L HESE BT IS E

=
H
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FER

2013 4£ 10 A - HE International Economic Review, Associate Editor
2025 AARE 2T REERELR (ZAR)

[ElaRKm4 - EELE]

(1) AFIFRX

1.

10.

11.

12.
13.
14.

(2)

(3)

"A  Generalized Uzawa Growth Theorem," dJournal of Political Economy
Macroeconomics, 2(2), 336-373, 2024 4£ 6 H (with Gregory Casey)

"Financial Crisis and Slow Recovery with Bayesian Learning Agents," International
Journal of Economic Theory, 18(4) 578-606, 2022 4= 12 A (NEFEE & o I:35)
"Financial infrastructure, technological shift, and inequality in economic development,"
Macroeconomic Dynamics, 17(03), pages 531-562, April 2013. Okt =, [LAFIE &
D)

"Timing of Childbirth, Capital Accumulation, and Economic Welfare," Oxford Economic
Papers, 65 (2), pages 494-522, April 2013 (B B & D 3L3)

"Natural Disasters in a Two-Sector Model of Endogenous Growth," Journal of Public
Economics, Volume 96(9-10), pages 784-796, October 2012 (L& 1 & D I:3)

"Wants and Past Knowledge: Growth Cycles with Emerging Industries," Journal of
Economic Dynamics and Control, Vol. 36(2), Pages 220-238, February 2012. (HiZ%)
"Dual Poverty Trap: Intra- and Intergenerational Linkages in Frictional Labor
Markets," Journal of Public Economic Theory, Vol. 14(1), pages 131-160, February
2012. (P x Rl & D I3E)

"Availability of Higher Education and Long-Term Economic Growth," Japanese
Economic Review, Vol. 59(2), pages 156-177, June 2008 (AbJI|Z= ., — b — L D :3)
"Wealth Heterogeneity and Escape from the Poverty-Environment Trap," Journal of
Public Economic Theory, Vol. 9(6), page 1041-1068, December 2007. (£ E 1- & D 4£%)
"Economic Growth with Imperfect Protection of Intellectual Property Rights," Journal
of Economics, vol. 90(1), pages 45-85, January 2007. (#id Z2E) & D H3)

"Investment efficiency and intergenerational income distribution: a paradoxical result,"
Economics Bulletin, vol. 15(2), pages 1-6, November 2004. (AbJI|ERi, —fhZ%— L ik
&)

“DErrciepkiR) LEREE) BREETE WAL, 53(2), 70-70, 2024 45 7T H

R R & MTBGHERF O LV BIRR,” A I AT, 455, 4-14, 2023 45 7 1

“BREE &R AR, RAETERNY:  SUE K OHIERBREE R I B9 2 WP ZE B B 784 22, vol. 27,
pages 149-158, 2014 (5 1 & D 4LE)

&

“Environment and Growth," Chapter 1 in Handbook of Environmental Economics in
Asia, Routledge, pages 3-29, 2015, (with Masako Ikefuji)

U—% L _R—

“Growth Promotion Policies when Taxes cannot be Raised,” ISER Discussion
Paper 1258RR, Revised June 2025, Osaka University. (with Katsunori Minami)
"Non-exponential Growth Theory," ISER Discussion Paper 1212RRR, Osaka University,
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Revised October 2025

"Endogenous Capital-Augmenting Technological Change," ISER Discussion Paper 1220,
Osaka University (with Gregory Casey)

"Robust Endogenous Growth"

"Endogenous General Purpose Technologies"

"Global Dynamics of Global Imbalance." (with Koichi Hamada, Takashi Kamihigashi,
Masaya Sakura

"Information Cycles and Depression in a Stochastic Money-in-Utility Model," MPRA
Paper 13485, University Library of Munich, Revised February 2009 (with Yoshiyasu
Ono)

"Fashion Cycles as an Engine of Growth

(4) —frm i fERRe &

1.

10.

11.

12.

13.

14.

15.

16.

17.

R AR OIS 2 ] 2 EOME 2 52 1T AN D AT £ 2025 7 —~ VR TFE
BHl== /I 2k 103(32), 16-17, 2025 4£ 11 H 18 H =

[ERIK] 1 AH72v [GDP) EEISLEER FALC.. iR 190 FRETH £ AT
TWET2 ) BAREEAED D X ITHMEE L kB N2 FNN 774 L4 T A
2024 45 12 A 26 H
RFERE E1X?  BARDRERE LRWELH &A% OB A MRS, 0 #R SDGs Action!
202442 H 18 H

AARBEDREZRY RTEMFITL? REFZDDmAMELS, LI LWRES [RENSE
THEME FELOFA 2022411 A 3 0 AREFIKR
BAEDKET LM (11) ZANDDOAARICHERZ L, X LWLRRES 2022 4 11 A
2 H H AR 7 5 T

RRENRET D40 (100 NTUVEEEL Tkbil 30 4, 3 LWRREF 2022 4 11
A 1 B BARE ST
BFENEETHEM (9) FERKEEHKE TRADZHE, 05 LWRREFSE 2022 4£ 10 A
31 H H AR 87 51 1)

RFBEDRET 2584 (8) ABEARER CHEMICHIL, 3 LWRFET 2022 4F 10 A
28 H H AR 5 T

RFEDRET 254 (7)) BT O WVEEOHHAH, L LVRES 2022 4F 10 A
27 H H AR H T

B VNET D50 (6)  WAEAN ORI D R, = LWEEFSF 2022 44 10 A 26
ERERN SR

BN ET D8 (B) -7 A7 7 OEEM, X LUWEEY: 2022 4£ 10 A 25 H

AR 3 9 3 591 1)
R DR T 28 (4 WARME SAREAEEE, 5 LUVEEHSYE 2022 4 10 A 24 H
A8 3 8 R =1 1

RBEDRET D50 (3) EHIRE OBFURITHFES | X LWRES 2022 4 10 A 21
H B AR 375 5 i 5 1)
REDRET D5M (2) FEHREZT THEHEBRARD D , X LWERFET 2022 4 10 A
20 H B ARG BT
BRENRETHEME (1) E0RENGEELZAAR , O3 LWRES 2022 4F 10 H 19
A H A% 7% 5 B 5 7

(XTI w7 ERFE AN, HIV THaRENTEAMEKED L — K47 (FELETh
MOk« KRRk TE Y 2o ) |, ==/ I X | 98(20), 28-29, 2020-05-26
(APl—= 7 I 2 20204 5 A 26 H )

(B RH D ARG REFROSRMEITEEZDOWIK] , ==/ I A 97(30), 68-69,
2019-07-30 GATI—= » = X | 20194E 7 A 30 H =)
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18.

19.

20.

21.

22.

MEENE D B g Al OFEIHEE 3 T [258)) J, ==/ I 2 b 97(24), 68-69,
2019-06-18 (HTI—= » I 2 | 201946 H 18 H%)

[PF N 5 FRGS HAT a2 G TR REN OB , ==/ I X 97(18), 48-49,
2019-04-30 GAT|—= » I X | 201944 A 305 H 7 HAHFS)

EFEDE D PR GR WERORE T THEGE] 257, =2/ I A K~ 97(11), 48-49,
2019-03-19. GAFl==/ I Ak 201943 A 19 H &)

[ZHZDD RAFR FFREMOBENCTRIESH®S ) , =2/ I A L 97(5), 48-49,
2019-02-05. GAFl— =/ I 2 201942 H 5 H5)

P v—~— [NAERRFRER] PTFERREROBORICZ K] Hfle==/ I b
2018 4 11 H 13 H 75, 76-78 ~—

/

[ =]

(1) nEEHRE
a. ERZES - NI T—

1.

10.

11.

12.

13.

14.

15.

2026 4 3 H 3 H, University of Queensland Macroeconomics Seminar, Directed R&D
Subsidies.

2025 4= 11 A 6 H, Universite Cote D'Azur GREDEG Seminar, Endogenous Capital-
Augmenting Technological Change.

2025 4= 6 H 12-13 B, HKUST-Jinan Joint Workshop on Macroeconomics (Guangzhou,
China), Non-Exponential Growth Theory.

2025 £ 4 H 11 H, Innovation and Growth Online Seminars (University of Bologna),
Non-Exponential Growth Theory.

2025 4 3 H 25 H, Universidad de Santiago de Chile Economics Seminar (Santiago,
Chile), Non-Exponential Growth Theory.

2024 4 8 H 2-4 H, 2024 Asia Meeting of the Econometric Society, East & Southeast
Asia (Ho Chi Min, Vietnam), Non-Exponential Growth Theory.

2023 % 9 H 810 H, the 3rd Sailing the Macro Workshop (Ortygia Foundation,
Siracusa, Italy), Non-Exponential Growth Theory.

2022 4 10 A 26 H, Seminar on Economics (University of Macau), Non-exponential
growth theory

2020 4 10 A 19-22 H, SURED 2020 - Monte Verita Conference on Sustainable
Resource Use and Economic Dynamics (ETH Zurich), A Generalized Uzawa Theorem
and Capital-Augmenting Technological Change

2019 4 6 H 27-29 H, Society for Economic Dynamics 2019 Meeting (WUSTL), A Multi-
factor Uzawa Growth Theorem and Endogenous Capital-Augmenting Technological
Change (with Gregory Casey)

2019 4 3 H 21 H, Macro Seminar (AMSE, Aix-Marseille University), A Multi-factor
Uzawa Growth Theorem and Endogenous Capital-Augmenting Technological Change
2018 4= 6 H 12 H Economic and Finance Seminar (Tongji University, Shanghai,
China), A Multi-factor Uzawa Growth Theorem and Endogenous Capital-Augmenting
Technological Change

2017 4 12 A 3 H International Conference on Trade, Financial Integration and
Economic Growth 2017 (Kobe University) A Multi-factor Uzawa Growth Theorem and
Endogenous Capital-Augmenting Technological Change

2017 4 12 A 1 H, 5th Joint Economic Workshop in Economics Between Chulalongkorn
University and Osaka University (Chulalongkorn University, Thailand), A Multi-factor
Uzawa Growth Theorem and Endogenous Capital-Augmenting Technological Change
2016 £ 1 H 16—17 H Abe Fellow Retreat 2016 (DoubleTree Tarrytown, New York),
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16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

o

10.

The Dynamics of US-Japan Current Account Imbalance

2015 4 2 H 23 H Macro Lunch Seminar (Brown University), A Non-exponential
Theory of Sustained Growth

2014 4 7 H 19—20 H. Workshop on Economic Growth (SKEMA Business School,
France), Economic Growth with and without Endogenous Formation of General
Purpose Technologies

2014 45 4 A 3 H. GREQAM Economics Seminar (Aix=Marseille University, France), A
Non-exponential Theory of Sustained Growth

2012 4 9 H 12 H. School of Economics Research Seminar (the University of Kent at
Canterbury, UK), Sustainability and robustness of long-term growth in endogenous
growth theory

2012 4= 9 H 4 H. Paderborn and Tohoku Joint Workshop (the University of Paderborn,
Germany), Sustainability and robustness of long-term growth in endogenous growth
theory

2008 4= 6 H 29 H.Public Economic Theory 08 Seoul (Hanyang University, Korea), Dual
Poverty Trap: Intra and Intergenerational Linkages.

2006 4 8 H 24-28 H. Econometric Society European Meetings (the University of
Vienna, Austria), Learning and Inflation Cycles.

2006 4= 7 H 30 H-8 A 3 H. Public Economic Theory 2006 Hanoi (Melia Hotel, Hanoi,
Vietnam), Economic growth with imperfect protection of intellectual property rights.
2006 4 7 H 9-12 H. 2006 Far Eastern Meeting of the Econometric Society (Tsinghua
University, Beijing, China), Learning and Inflation Cycles.

2005 4 8 H 24-27 H. The 20th Annual Congress of the European Economic Association
(the Universiteit van Amsterdam, Netherlands). Wants and Past Knowledge: Growth
Cycles with Emerging Industries.

2005 4 8 A 19-24 H. Econometric Society 2005 World Congress (University College

London, England), Wants and Past Knowledge: Growth Cycles with Emerging
Industries.

BRI F— U gy e BT L RERE

2025 4= 9 A 6-7 H, Heterogeneous Macroeconomics Workshop 2025 (Kushiro Public
University), Measuring Welfare in Economic Growth.

2024 4E 12 A 27 H, 2024 CIGS Year End Macroeconomics Conference (Shin Marubiru,
Tokyo), Growth Promotion Policies When Taxes Cannot Be Raised .

2023 /£ 12 A 27 H, 2023 CIGS Year End Macroeconomics Conference (Nippon Kogyo
Club, Tokyo), Non-Exponential Growth Theory.

2023 £ 11 H 18-19 H, The 25th annual macro conference (Nakanoshima Center), Non-
Exponential Growth Theory.

2023 4 10 A 26 H, Tohoku University Modern Economics Seminar, Non-Exponential
Growth Theory.

2023 4 8 H 28 H, Saturday Workshop (Otaru University of Commerce), Non-
Exponential Growth Theory.

2023 4= 2 H 10 H, Ryukyu University Macroeconomics Seminar (Ryukyu University),
Non-Exponential Growth Theory.

2022 4 12 A 2 H, Kansai Macro Workshop (Osaka University), Non-Exponential
Growth Theory.

2022 4 2 H 25 H, JSPS Scientific Research S workshop (Kobe University), 4= RE% &
e A

2021 4 3 H 23 H, JSPS Scientific Research S workshop (Kobe University), U A7 & #%
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11.

12.

13.

14.

15.

16.
17.
18.
19.
20.
21.

22.
23.
24.
25.
26.
217.
28.
29.

30.
31.

32.
33.
34.
35.
36.

37.

38.
39.
40.
41.
42.
43.
44.
45.
46.

BHREOH AT U T 2020 4 12 A 3 H, ®RILKFHEARE A5 (Tohoku

University), A Generalized Uzawa Theorem and Capital-Augmenting Technological

Change

2019 4 11 H 16-17 H, Macro Conference 2019 (Hotel Hankyu Expo Park), A

Generalized Uzawa Theorem and Capital-Augmenting Technological Change

2019 4 9 H 10 H, Workshop at Kobe University, Technological Change and Economic

Growth [HAlTEH: & B AR )

2019 4% 5 A 28 H, Workshop hosted by General Council Chairperson (Tokyu capitol

hotel, Tokyo), Sustainability of Environment and Economic Growth (g5 & #RFkE D

Fifot TREME)

201941 H 9 H, OSIPP Economics Brownbag Seminar (OSIPP), A Multi-factor Uzawa

Growth Theorem and Endogenous Capital-Augmenting Technological Change

201845 A 17 H U A7 #ffet v % — ~ 7 k¥ I J— (Shiga University), &Ik

BRI 2 Tl & BAREIROEENZ DN T

2017 4% 12 A 20 A BLBUf& X F— (Waseda University)

2017 4 12 A 2 H Policy Modeling Workshop (GRIPS)

2014 410 A 17 H. Applied Macro Seminar (Kyoto University)

2014 4= 9 A 1 H. RIETI Workshop (Tokyo University)

201445 A 9 H. RIEB & X F— (#7K%%)

2013 £ 11 A 5 A. A7 1 F 74t - FFHMM R RRES OYe s r—7

ST IR L )

2013 4£ 10 A 25 H. Nagoya Macroeconomics Workshop (Nagoya City University)

2013410 A 11 H. ~H 7 4—7 4 (Kobe University)

201349 H 9 H. FE8EIAT )L - lfifk Y — 2 2 v~ (RIEB, Kobe University)

2013 /£ 7 H 16 H. Work in Progress Seminar 2013 (B T3 K54S T 22HIK)

2013 4 2 H 20 H.Macroeconomics Workshop CGFUEB K f8 W22 Fr)

2012 4% 11 H 29 H. Macroeconomics Workshop (Bt k%% CIRJE)

2012 4% 10 7 16 H. MEBHREBERMIZEHT et < 7 — (UHH)

2012 4% 5 H 10-11 H. #HFKFAINL 110 JAEGLEFE Yale KL DM L RT T 4
(B AR 6 & B i s R 5K )

2012422 H 11 H. RV —7va v 7 (—BRFEA ) X—va vUiffset s ¥ —)

2011 4 11 A 22 |H. EFEFIE « LRERFFEILE 7 0P =7 MgER o7 7 Lo A TREFENE

L~ mikig] GRS

2011 4£ 11 A 12 H. Policy Modelling Workshop (Bt #F 52 K22k K52)

2011 4£ 11 A 11 H. Kansai Macro Workshop (K K%5)

2011 4F 11 A 8 H. BIIERY: #&iFY V—2 v a v/ (AIGEKRT)

2011 4E 7 A 14 H. BALKFBARRGE FES ORAERT)

2011 4 7 A 1 H. The Osaka Workshop on Economics of Institutions and Organizations

CRBRK )

20116 HTH. v/nm - &MU —2r3ay7 /7 a—sL COE: Hi-Stat,/TCER &4

es (—HERT)

2010 4= 2 A 27 H. Winter Institute 2010 FEEWM Y ' — 7 7 7)

2010 4% 1 A 22 A. #FIIES CNERERRT)

2009 45 7 H 26 A. ~ 7 afRFENIIE (N REIFIERT)

2009 4= 6 H 5 A. [FASEHRFE I — (AEAKRT)

2008 4F 2 H 19 H. U R ZREF LTI

200841 H 8 H. KIEAWI Pt J— BUETEKRS)

2006 4E 7T H 21 H. RU ¥ — TV T -« U= v a v T (BORFIERFBERT)

2007 4 5 A 24 H. COE/OEIO & 3 F— (KKK

2006 4E 11 A 17 H. ~ 7 v &F 2GRl Ko
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47. 2006 11 H 2 AH. BUURF e CRAEKRT)
48. 2006 4F 10 H 19 H. HK¥ I F—(HARKKRFZRELHA B 2R

49. 2006 4E 7 A 26 H. iTFEAFIES (BEERE LK)

50. 2006 -7 A 6 H.IPP W7t (KB E B A LESRIFSTR.

51. 2006 4F 6 A 30 H. LHEAFZESCIMERERKE)

52. 200646 A 29 H. v/ 1 « &fU—7 v a3 v 7 (—BRY)

53. 20064E5 A 20 H. KU —EFV T hr 77 L% (BILKY)

54. 2006 4F 4 A 27 . TR FFEMRS  (LiEEKZ)

55. 2005 4= 12 A 16 H. Search Theory Workshop (B7H K%)

56. 2005411 H 5 A. AR - AKEBORIFRS B HEKRS)

57. 2006 4FTHO9H. KU — - EFV L « U—2 g v 7 (BEEWFIRIFERRRT)
58. 2005 4F 1 A 28 H. Kyoto Conference on Education and Training (G{#EK%2)
59. 200541 A 20 H. v/ v - &@v—7 v a v 7 (KPP

60. 2004 4 10 H 21 H. Kobe COE Advanced Economic Study Series (f#7 K%%)
61. 200449 A 2 H. ¥ « fHEREFEIF— (KL K)

62. 2004 4F 2 A 14 H. ZE@AIRFIIES GREKT)

63. 2003 4F 12 H 19 H. ~ 7 o RFFes

64. 2002 4E 9 H 28 H. ZefjAMRFEMIEE GRATKE)

65. 2001 4F 11 H 8 H. HAHNKFT —27 v g v 7 (BIEHNLKF)

66. 200147 A 11 H. At 2 F— (KKK

67. 2001 4F 6 A 29 A. RFMICATEFIIES GUEEKZ)

68. 2001 4E 3 H 19 H. JEAZERERMIES G

69. 2000 4E 12 H 12 H. The Urban Economics Workshop 2000 (3R 52 K%52)

70. 2000 4F 12 A 8 H. BERARFFLBRES (BERZAKS)

71. 2000 4E 5 H 13 H. ~ 7 u iR Eiises

c. ERZEEE - M

1. 2019 4 6 A 8 H, Japanese Economic Association 2019 Spring Meeting (Musashi
University), Comment on “Dynamic Model under Positive Labour Utility and Time
Constraints”

2. 2018 4F 9 A 29 H, Policy Modelling Conference 2018 (Nagasaki University), Comment
on "Time Constraints on Consumption and Urban Agglomeration"

3. 2014 410 A 11-12 H. AARHEFE 2014 FEKFERE, TER®

4. 201145 H 21-22 A. HARHKEES 2011 FEEFRE, TEN®

5. 2009410 H 10-11 H. AAREH T2 2009 FEKFRE, R, TiER R

6. 200845 H 31-6 H 1 H. HARGK T2 2008 FERFRE, TE

7. 2007 49 H 23-24 H. HARH R 2007 FEKF RS, TEww

8. 20074 6 H 2-3 H. AARFFFR 2007 FERFRE, TER

9. 2006 4 10 H 21-22 H. HAREH R 2006 FEKF RS, FiEitim

10. 2006 4F 6 H 3-4 H. HARR TR 2006 FEFEF KRS, @, TER W

11. 2004 4F 9 H 25-26 H. HARHFFE 2004 FEKTFRE, Wil

12. 2004 4F 6 H 12-13 H. HARHFFE 2004 FERFRE, Wil

13. 2003 4F 10 H 12-13 H. HARHFFZ 2003 FEKFRE, TIERT i

14. 2002 4 10 A 13-14 H. AARF TS 2002 FEKFRE, TEm

15. 2000 4= 4 H 7 H. AARHESFS 2000 FEEFRE, @5

d. —f&mEITEERSF

1. 202548 H 29 H, 7V VEEBROFEILITIRE LG EICHIT 2 BREE N EBLH 42 2L
Y mEAHE A b
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2. 202412 H 26 H, 1 Ab7=v [GDP) FELMEER I, 77 HREELS N
i

3. 202442 H 26 H, % 156 [0 st o (45 6 WEREEEAHE BT 5 [H-/elkE] %
EHWRZ DD AT

4. 2023 4 12 A 18 H, 2023 FEREN WA MERERES (AARAKFERE), AT
AT A T 6 REREBEEARGFE~OWFF L CEIS OF#k /3% U X k

5. 2023 4= 7 H 11 B, TERHER - GHEMNS A2 EERT ), KEMIAESER(E SLER
(R FE HEAS L)

6. 202343 H 23 A, [RRFMREZIY EIIZE? BEERE~OHR |, BIEAEMAL B
Hx - iRAR

7. 202343 H 4 H, A /) RXR—2a bEEOTEODANMER LB, YoRID YL THR
O TAMER] ZRWETRT, B2, BURIEZ 723~ & )]

8. 20224 12 H 14 H, ML & HARDORKRWEKE, TRIA TV A =2AT7+—F A

9. 2022410 H 27 H, HLITENZ L2012 L2, TLERK RELWV=2—2

10. 2022 4 6 A 23 H, Wi - L2100 fEH, 7 LERKR LS Lin=a—X

11. 2020 4 12 H 23 H, AR 7 = AL v /b feat $EE ML TRFKEIZT VO E Tk
<2, 7—Fr=VU7B1

12. 2019 4F 11 H 10 H, Bk Asahi 2z B3 TEHER - BHEROENDNS L5 E Sk
G, RIRKFEHZ BT & —

13. 2019 4F 10 A 18 H, ENZKZFIFEFIA - RPN S H#ES  Mmoflit I — TR
WROBANNALEGEES ) , FERKFHRA 7 4 A

14. 2018 4F 12 H 4 H 7EFCHGERIRE & KIKKF L OBHES [ EE G RHEITRE 2002
[frEhiRE 7] T 5]

(2)F Dt B

1. BEMOHDH~ 7 vaeTr RS iE

2. 202241 1 A Prof. David Weil's Public Lecture "Climate Change, Population Growth,
and Population Pressure " =f#

3. 20174~ ~7/nm a7y LA (HK-—F- B - g 7n 77 5%8

4. 2008 /£ 5 H 31-6 A 1 H. HARKE T2 2008 EFEKRE, BMHIEEZE (F—2X—U1F
., BT 7R T AMERERYER)

5. 2007 £ 9 H 17-18 H. 2007 FEEKI 2> 7 7 L R HIfE L HERORE T M (KKK
F L DIE)

6. 20074 3 H 4-5 H. 2006 fFEA FRFEFH DI OO~ 7 ufkif a7y LA R

7. 20064 7 A 30 H-8 A 3 H. Public Economic Theory 2006 Hanoi J& &

(3) B ER

1.

2025-29 4EAE . BUFEHAZHIEB) TREM OB Y LDV ICEEH L SR IGERFEREST
B - Kok - @EOTF —F ~DIEH] WFEARES)

2024-29 &, BT EER I FEAFFENNEIE & (ESMESEITZE) [ R ARREDPRERET 27200
M - WORSEHEE & A3 5872 D D7) (BFFERFERFE)

2020—24 FE, BAFEILEROIZEB) M2 TRR] WAERRERRHEROMEL . B
HEDmWIEREDHr~D R (FFFEREKE)

2016—18 4FfE. B HkERA A 2EFsE DEEIRFE A - A D EE B R - JHo®
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IV TR Enfzon | (BFEREE)

5. 2015—19 4. BHFEEEIIZEMB) MG & REkRE © AR 4 AF7EFTIC X 2 [FE BRI
WMzEray s b (BFFRAERE)

6. 2014 4/%. Bureau of Educational and Cultural Affairs + HK#EZE 2, Fulbright
Visiting Scholar

7. 2013 4EFE. Social Science Research Council (SSRC), Abe Fellowship

8. 2012 P EM. ARMEIENBFME WAMREBKR TREREY X7 R OBREOARH]
Witk & Z & LT B R R O 7= O O E B ILFEFZE ) (e R

9. 2012 FEE. AKMHEAT Vv E— VRFHERME (Y27 0 F TS - RFE B
FeBhE (Mg R

10. 2011-2014 4. BMFEBEFNTEB) 7o ¥ b4 794 7B L OH ARG~
HZHER LRk R Bam & R4 00T (FFFEES)

11. 2011 September round. Daiwa Anglo-Japanese Foundation Award, Support for
reciprocal UK-Japan visits (University of Kent & 3[R F55)

12. 2009-2011 4R, BEFHF FHEEHEIMNRE S (FWENEE)  THRICRT DIrE IS
% HEJE & RAME RS DR

13. 2007-2009 FE&. BHOFEFFOIEB)  [IEFEEBIBAOR G kR B OME LIGH ) @FFER
£H)

14. 2004-2006 4. BMFEA TAHFZEMB)  THA RN & ik S8 oM EER N RFRE X —
NCH 2 DB OHEGIFGE] (R EH)

15. 2000 4EEE. BIFEAERIRTIE RSN EY [~ 7 v i) D B & R B

4) vz ) —RE

American Economic Journal: Macroeconomics, Computational Economics, Econometrica,
Economic Modeling (3), Economic Journal, Economics Bulletin, International Economic
Review (4), International Journal of Economic Theory (4), Japanese Economic Review (8),
Journal of Economic Behavior and Organization, Journal of Economic Dynamics and
Control (2), Journal of Economic Growth (4), Journal of Economics (2), Journal of
Evolutionary Economics, Journal of Macroeconomics, Journal of Population Economics (2),
Kanematsu Fellowship (Kobe University), Keizai Kenkyu (Hitotsubashi University),
Kenkyu Nenpo (Tohoku University), Kinyu Kenkyu (Bank of Japan), Mathematical Social
Sciences (2), Macroeconomic Dynamics (2), Metroeconomica, Nihon Keizai Kenkyu, Rieti
Discussion Paper, Review of Economic Dynamics, Scottish Journal of Political Economy.
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2% =M & MUROOKA, Takeshi

WIFERER - ATENRRA S, PESERGR (R2ROREET) | 7 uitFs
FTEHB - BEERRE 70

[BrzeDiEE]

[1] 1TEhE AR

BIRALS CHS I SN D MEMICIX, EONEDEHE/ R T2, HEE DA P ORI 2 5221 3EfiE ¢ X
TV LIFRS 220, EEE, BEROHEE O RITEEHTIR, 74 —7ThD (BHEIRE
MHYATT 4 v ZICTE L= TREZ S 5 TND) T &A1 - ERRICE DRI TN D,
&9 LT B2l IR TREN EME et A 2897, /SR & L THA — 7 B E DRl %
WHZENERZY 95, — ., BEEEFITHRRIEREIRIEL, L2 OBEEZEDIFHRD
B Do W DRI CEZEITHBRE ITIE LUMER A TR USEER 22 TS 03MB < o>, F72¥lsF A
— TR EE B ENMNER L L9 T84, PO IITREFARENAELT, ED L& 5 Ryl E Bt
RSB T2 B DINTHONT, BEERET LV AAESE LT L7= (Heidhues, Kdszegi, and Murooka 2016, 2017;
Murooka and Schwarz 2018, 2019) .
[2] FTEhREH

ITAEOLERERFSE CHE H & 41TV % mood-congruent memory &9 TBIFEDR Sy & FELL L 72 i@ L DR
BIZEEE LTSRN T A ITER L, HEADBBLORLENE] 22 28770 08P X
URFFOIHMEME L, ZNNEANCE X D28 % 58 LTz (Készegi, Loewenstein, and Murooka
2022) .
Bl ATENA I =KL« THA

TA =TI B & SERAENIIEEE NEET 256, LA —T &R Ty THES LAY
—REFORIIIERZ . T OMTOITED LR 2R ERNTHERI TE 720 E NI A TRIZEREYTT
T A 7 = X L HHEGENCOMT LTz, ZOFEE, 7h o 7o EfiEo X o 22 Rowmgic X v
G D IPIAET DI AR T, T A — 7 il E & —ORENIEG T2 Z L12 L0 . AERIH
BELFSTARELOIORITBINAELD LWV FT-RIREBAETHZ L 2R LT, ZOMMRIHE
MARET L TYH (FA =7 TEH Y 5 503 RIERIZEEE DI %08 LT-BEFAFE T HiE 2 0 453,
FA —T IR EEE & AEN R HBEE DR GNFET A2 E TAELDL LD ThHD, ZOMEE b &Ik
7ot BERR R 2 BRRR ISR O T . R R A L ONHE S BRGEBOR ~DO & B Zi#in L 7= (Murooka and
Yamashita 2023, 2025) .
[4] SH0EERG & AR - T
TN T, SEREATREZRERNC IS W EG | Tlde < | fRkOBRE Rl L7z EToRBROAE (BY
FRZEK)) DIIFES W TRFTEENDM T D Z L1320, AGRSCTIE. 20 &L 5 72 BRIZEI M 758
TS THWON ETEEOEENEINTIB W TAEERENZ1T 5 LA BW T B ORI %57
BEOESE A ST 52 EAHERINTR LT, ZORBRPETL-0ITIE, FEHEICR T D EE
DRFEODHEZ SO ENEETHDH Z LA L, FREOMRNE Z 5 54 2 HiamI RSO T 7o,
S BT, BEEPFEEZEET 2GEITBNTHE~A 2 VT o « ZA—T 05580 (Eird 77—
TR LTS E WD ZELUNIAL DR % b o) ~Ta T4 « JA—TO5EELD
AR 25 TR SO BN S DRFEDFKI T CIIFET D L 2R Lz, £z, Z0OW#OH LT
IRAREEHNT X 0 572220 02 ER KO MMINOm S RFRHIE Z 0 5 5 2 & 2 BEmIITR
L7- (Fahnand Murooka 2025) , 7z, MHkICHEE S X 7 DA ET D5E 128V T, o NIZA 5307
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B R LI L VIEREBIBRDENIZATDON —F—y TOFEENRKEENCED L 5 i
Bh 5.2 D) EFEGENTOMNT L7= (Daido and Murooka 2025)

[RE - TE]
2007 43 A PURRER AR Pt (RS
2009 43 HFR PR FBEEF IR B ()
2014 45 1 KDY THN=T K A=7 i G (BT

2014 £ 6 H—2017 43 A Mo I 2 AN REERRE T Assistant Professor
2017 -4 A—20174FE 6 A KEBRKRFRFBEERRALEORMSTR  F8ED
2017 97 A—2024 3 A KBRKRFRFBEEEALERIER  HEHd%

2024 4 4 A—HIE KRR AL ERE T 2%
[ErRFFR L - EELE]

1. FE

B

[ [MrEidss) « BARFERtL, 2023 4=

s - T - Y

[2] #FEIF—RET (W [REmcoEE ] . ARG L 2022 4 (B 1| BOERSICS
hili))

3] MIFaET (e [EEEEOEL F] . AR, 2022 4F (55 13 EOERSIZSN)

2. RS (FECERHEE)

[1] "Optimal Trade Mechanisms with Adverse Selection and Inferential Naivety" (with Takuro Yamashita),
American Economic Journal: Microeconomics, 17 (4), 33-67, 2025.

[2] "Multitasking and Leadership in Optimal Incentive Contracts" (with Kohei Daido), Journal of Economic
Behavior & Organization, 229, 106824, 2025.

[3] '"Informal Incentives and Labour Markets" (with Matthias Fahn), Economic Journal, 135 (665), 144-179,
2025.

[4] "Adverse Selection and Bounded Rationality: An Impossibility Theorem" (with Takuro Yamashita),
Japanese Economic Review, 74, 439-444, 2023.

[5] '"Fragile Self-Esteem" (with Botond Kd&szegi and George Loewenstein), Review of Economic Studies, 89 (4),
2026-2060, 2022.

[6] "Consumer Exploitation and Notice Periods" (with Marco A. Schwarz), Economics Letters, 174, §9-92,
2019.

[71 "The Timing of Choice-Enhancing Policies" (with Marco A. Schwarz), Journal of Public Economics, 157,
27-40, 2018.

[8] '"Inferior Products and Profitable Deception" (with Paul Heidhues and Botond Ko&szegi), Review of
Economic Studies, 84 (1), 323-356, 2017.

[9] "Team Incentives and Reference-Dependent Preferences" (with Kohei Daido), Journal of Economics &
Management Strategy, 25 (4), 958-989, 2016.

[10] "Exploitative Innovation" (with Paul Heidhues and Botond Ko&szegi), American Economic Journal:
Microeconomics, 8 (1), 1-23, 2016.

[11] "Task Assignment under Agent Loss Aversion" (with Kohei Daido, Kimiyuki Morita, and Hiromasa
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[12]
[13]

[11]

[12]

[13]

[14]
[15]

Ogawa), Economics Letters, 121 (1), 35-38,2013.

"A Note on Credible Spatial Preemption in an Entry-Exit Game," Economics Letters, 118 (1), 26-28, 2013.
Tomomi Tanaka and Takeshi Murooka "Self-Control Problems and Consumption-Saving Decisions: Theory
and Empirical Evidence," Japanese Economic Review, 63 (1), 23-37, 2012. [Survey article.]

"Randomized Strategy Equilibrium in the Action Commitment Game with Costs of Leading" (with Toshihiro
Matsumura and Akira Ogawa), Operations Research Letters, 39 (2), 115-117, 2011.

. HTERSC (iSO Reas)

YHEFREBOR ORRE T SATERGA S (B3 . [IrEsd =l © 13 &, 105—109 &,
2020 4

. RS GEC. EHe L)

"Deception and Consumer Protection in Competitive Markets" (with Paul Heidhues and Botond Kdszegi), in
The Pros and Cons of Consumer Protection (ed. Dan Sjoblom). Stockholm: Swedish Competition Authority,
44-76, 2012.

. XM (—RFETHIZERRTE - BURIRS 2 L)

[ (78E) RFEEROESNDADER VAT L) . [EFOHDH] | 202641 A 17 B 5
[MEEDHMEDIBITN B L ESHEADFRIC)  BILEGF - IR ERESE of3E) | ETIHER
# TREFE DM B0 U 7v) | 202543 HS HE

a7 5 WEEFEZIRATAICET 285 FH50T) . HEEAE (B 6 FEER)

DB BREFADHEZZAANTZ S =o)L« H—F%~ DR . HRED R A, 2024 4 4
HS5H

DOBEFRCE B LT C. HBREREDBERZ ] | HOW0E5o FH - RERT, TEH,
2024 453 H

B X ADML L HEFRE (1) ~ Q) J . HARFEHHE o3 LORET) i, 2023 4
4H21B—5 H2H

[ IREBZRMEE ) 2V, 7 A7 BNIENDEE | | BRI [REFE ST < 5
RHEEZDOV TV 202344 A1 HAE

aFh A _X—=2a OFEFEORFE) | SCRREAE (B 3EER) KOEFE 7
Ly b (5F0 4 FER)

IRFLOFOST - IEN L] . BARREFRE 2021 FFERETT T4 AU b, [RFER
F—1] 202244-5HF5

(D7 F L HREOBREAITEEOE 2 50BKES ] OV SCHE - /NHEIFIEE] - ZEBPEOL - /NG
B e AVARBE—RR - BRI - JENE L OFRIBORIES) | BRI AT A v, 2021 46 H
11 H

MEERNWT 7 F o PRIOBIMSERD 28085 ORIV SCHE - SRR - /N - /I VREE
—RR - BpEfEm & OILFRIBORIES) | BERIEA T L 2021 S5 H 19 H

M1 L2 WARKRD -0  ATEIREF TEZTAHAL Y| | B KETEDDFMFERI A
k. 2021 4F4 A

EFFICONTHA D || BARREFE 2020 FRKEREYT T4 bAXU b, [RiFEEIS
—J 202144 -5 A%

RBICBT D) ~A X —0lSH) . [REEHR] 2020423 H 10 H5

TENRRRE Y « NDOERARAA AN 2B« [ I )—] dE#k 20194510 - 11 A 5—2022
F23 %5
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[16] [%f%> « AFFE4 L ¥ =— : Workshop on Behavioral Contract Theory Z B L C) . [F&FE I —]
201948 + 9 A5

(171 oy NSRBI 2EMAARES KO ES) « [TTE&IEHR AT 2] 2018 42 H
7%"

[Zfth]
(1) ZERRXTOMRFEE TORE

2025: Workshop on Frontiers in Behavioral and Experimental Economics “Mechanism and Measurement”

(Osaka), Economic Theory Workshop in Morioka; Kochi University of Technology, NYU Shanghai

2024: Behavioral-Economic-Theory Workshop (Santa Barbara); Keio University, Shanghai Jiao Tong
University, University of Tokyo, Doshisha University, Consumer Commission in Japan (online), Kobe University

2023: Communication and Persuasion Workshop (Kobe), briq Workshop on Beliefs (Bonn), Hitotsubashi
Summer Institute (Tokyo), Summer Workshop on Economic Theory (Hokkaido); Kwansei Gakuin University,
Kyoto University, University of Frankfurt

2022: Japanese Economic Association Spring Meeting (online, keynote speaker), Society for the
Advancement of Economic Theory (online), Decentralization Conference in Japan (Tokyo), Japan Association for
Applied Economics (Kyoto, keynote speaker), Asian and Australasian Society of Labour Economics (online);
Musashi University (online), Kobe University (online), Waseda University

2021: Virtual East Asia Experimental and Behavioral Economics Seminar (online), Kansai Public Economics
Workshop (online), September Workshop on Economics at Otaru; University of Innsbruck (online), University of
Copenhagen (online), Peking University (online), Japan Fair Trade Commission (3x, online), Keio University
(online), Tohoku University, Doshisha University, Kindai University

2020: Workshop on Behavioral Economics (Osaka), Japanese Economic Association Spring Meeting
(online), Japan Law and Economics Association (online), CESifo Area Conference on Behavioural Economics
(online), Decision Theory Workshop (online); Kindai University, Yokohama National University, Otaru University
of Commerce, University of Tokyo (online), Japan Fair Trade Commission (online)

2019: Industrial Organization Conference at University of Tokyo, Workshop on Behavioral Contract Theory
(Osaka), brig Workshop on Beliefs (Bonn), Osaka Workshop on Economics of Institutions and Organizations,
Kyoto Summer Workshop on Applied Economics, Summer Workshop on Economic Theory (Hokkaido), Contract
Theory Workshop Summer Camp (Aomori), Japanese-German Workshop on Contracts and Incentives (Munich),
Decentralization Conference in Japan (Osaka), Association of Behavioral Economics and Finance Annual
Conference (Nagoya, keynote speaker); Kyoto University, Hong Kong University of Science and Technology,
Japan Fair Trade Commission, Hitotsubashi University (2x), Financial Services Agency, Kansai University,
Waseda University

2018: Belgian-Japanese Public Finance Workshop (Louvain), Workshop in Behavioral Economics
(Frankfurt), Workshop on Economics of Human Resource Allocation (Osaka), Decentralization Conference in
Japan (Tokyo, keynote speaker), Decision Theory Workshop (Okayama), Association of Behavioral Economics
and Finance Annual Conference (Tokyo, keynote speaker); Japan Fair Trade Commission (2x), DHusseldorf Institute
for Competition Economics, University of Tokyo, Japan International Cooperation Agency

2017: Contract Theory Workshop (Osaka), Osaka Workshop on Economics of Institutions and Organizations,
European Behavioral Economics Meeting (Budapest), Lindau Meeting on Economic Sciences,
Japan-Taiwan-Hong Kong Contract Theory Conference (Hong Kong), Association of Behavioral Economics and
Finance Annual Conference (Kyoto, 2x); Universitat de Barcelona, UC Louvain, Hitotsubashi University,

Consumer Affairs Agency, University of Technology Sydney, NYU Shanghai
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2016: Workshop on Information Acquisition and Scarce Cognitive Resources (Bamberg), Workshop on
Psychological Game Theory (Gothenburg), European Economic Association Annual Congress (Geneva), CESifo
Area Conference on Behavioural Economics (Munich); University of Munich (2x), Aarhus University, Yale SOM,
Hitotsubashi University, Kyoto University, Kwansei Gakuin University, Osaka University, Keio University,
Central European University, University of Cergy-Pontoise

2015: MaCCI Workshop on Behavioral Industrial Organization (Bad Homburg), SFB/TR 15 Conference
(Bonn), Econometric Society World Congress (Montreal), European Economic Association Annual Congress
(Mannheim), European Association for Research in Industrial Economics Annual Conference (Munich), Japanese
Economic Association Autumn Meeting (Tokyo), CESifo Area Conference on Behavioural Economics (Munich),
SFB/TR 15 Conference (Tutzing), SFB/TR 15 Young Researchers Workshop (Munich), Christmas Meeting of
German Economists Abroad (Munich); University of Munich, Aarhus University, University of Mannheim, Max
Planck Institute for Research on Collective Goods, University of Tokyo (2x), Osaka University (2x), Okayama
University, Hitotsubashi University (2x), GRIPS, Nagoya University, Kyoto University, Kobe University, Social
Science Research Center Berlin (WZB)

2014: Contract Theory Workshop (Osaka), Kyoto Summer Workshop on Applied Economics, European
Summer Symposium in Economic Theory (Attention Segment, Gerzensee), SFB/TR 15 Conference (Caputh),
SFB/TR 15 Young Researchers Workshop (Berlin), CESifo Area Conference on Behavioural Economics
(Munich), Bavarian Micro Day (WHurzburg); Hitotsubashi University, GRIPS (2x), University of Queensland, Universita
Bocconi, Kyoto University, University of Edinburgh, Otaru University of Commerce

2013: Stanford Institute for Theoretical Economics (Psychology and Economics Session); Central European
University, Hitotsubashi University, Kyoto University, University of Tokyo, University of Tsukuba, Osaka
University, Tokyo Institute of Technology, UC Berkeley (2x), University of Munich, Social Science Research
Center Berlin (WZB)

2012: Contract Theory Workshop Summer Camp (Nagano); University of Tokyo (2x), Hitotsubashi
University, Osaka University, Kyoto University, Kwansei Gakuin University

2011: University of Tokyo

2010: University of Tokyo, Hitotsubashi University

QVv7=xzl—
American Economic Journal: Microeconomics, American Economic Review, American Economic Review:
Insights, Economics Letters, European Economic Review, Games and Economic Behavior, International
Economic Review, International Journal of Industrial Organization, Japanese Economic Review, Journal of
Behavioral Economics and Finance, Journal of Economic Behavior & Organization, Journal of Economics
& Management Strategy, Journal of Economic Theory, Journal of European Economic Association, Journal
of Financial Intermediation, Journal of Industrial Economics, Journal of Law, Economics and Organization,
Journal of Legal Studies, Journal of Mathematical Economics, Journal of Money, Credit, and Banking,
Journal of Political Economy, Journal of Political Economy Microeconomics, Journal of Public Economics,
Management Science, Marketing Science, Nature Human Behaviour, Papers in Regional Science, Quarterly
Journal of Economics, RAND Journal of Economics, Review of Economic Studies, Review of Finance,
Review of Financial Studies
Ieegarged « MrsiesEs) o TEBRAIEORPIZE]
Czech Science Foundation Grant, ERC Grant (EU), SSHRC Insight Grant (Canada); Lindau Nobel Laureate
Meetings

QFiEtmE. Fo%R%
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Associate Editor, International Economic Review, 2023—HAE

Associate Editor, Japanese Economic Review, 2025—BI1E

Associate Editor, Journal of Mathematical Economics, 2024—HTF
Associate Editor, Journal of Behavioral Economics and Finance, 2019—2023

Co-Organizer, GSE-OSIPP-ISER Joint Conference in Economics, Osaka University 2022, 2024
Organizer, Workshop on Behavioral Economics, Osaka 2020

Organizer, Workshop on Behavioral Contract Theory, Osaka 2019

Co-Organizer, International Workshop on Contracts and Incentives 2018, 2019
Program Commiittee, Decision Theory Workshop 2018—3i/£

Program Committee, World Congress of the Game Theory Society, Peking 2024
Committee, Decentralization Conference in Japan, Osaka 2023

Program Committee, Asian Meeting of the Econometric Society, Tokyo 2022
Committee, September Workshop on Economics at Otaru, Hokkaido 2021

Local Committee, Japanese Economic Association Autumn Meeting, Osaka 2021
Committee, Decentralization Conference in Japan, Osaka 2019

Committee, Kyoto Summer Workshop on Applied Economics, Kyoto 2019

Program Committee, Japanese Economic Association Spring Meeting, Hyogo 2018
Program Committee, European Economic Association Annual Congress, Lisbon 2017
Program Committee, European Economic Association Annual Congress, Geneva 2016
Program Committee, Early-Career Behavioral Economics Conference, Bonn 2016
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ek« X 7 mRkE R
P - BRERRE

[BFFEOBEE]
il R O Ba% EH B3 D R BRimpr 38

[FFE - BE]
2003 4F —tERTE (P - BRET)
2004 4 —ERFRFPEEE (Bt - BT
2011 4F AR T F— RRFEAS (L - BR%)

2011-2022 4 k& —/L— XK (Toulouse School of Economics, University of Toulouse)
20222025 4 KBRS ERRALBORBIZER
2025 4 - RIS ERT

[Fasmmtsh  EEAE]
(1) ERRERWXL - FELF

1. “Mechanism games with multiple principals and three or more agents
<https://drive.google.com/file/d/0By8f1zuNJES86Z2NjSFBGOESLL W8/view?usp=sharing&resourcekey=0-
YjSjQ50h09GKSMLI8swGNA> ", Econometrica, 2010, 78(2), 791-801.

2. “Implementation in Weakly Undominated Strategies: Optimality of Second-Price Auction and Posted-Price
Mechanism <https://drive.google.com/file/d/0By8f1zuNJE86UTJ4TEZtak9ZaWM/view?usp=sharing> ",
Review of Economic Studies, 2015, 82 (3), 1223-1246.

3. “Strategic and Structural Uncertainties in Mechanism Design
<https://drive.google.com/file/d/0By8f1zuNJES86 YnMS5anhFQ25NSk0/view?usp=sharing> ", Journal of
Economic Theory, 2015, 159, 267-279.

4. “Double Auction with Interdependent Values: Incentives and Efficiency
<https://drive.google.com/file/d/0By8f1 zuNJES86b27jd1VzaG5KdOk/view?usp=sharing> ", with Fuhito
Kojima, Theoretical Economics, 2017, 12(3), 1393-1438

5. TRevenue-capped efficient auctions
<https://drive.google.com/file/d/0By8f1 zuNJES6Z29pZmxFOVEydmc/view?usp=sharing> ", with Nozomu

Muto and Yasuhito Shirata, Journal of European Economic Associasion, 2020, 18(3), 1284—1320.

6.  "Asymmetric information allocation to avoid coordination failure
<https://drive.google.com/file/d/0By8f1 zuNJES6 TFpPdONreHMOTGe/view ?usp=sharing> ", with Fumitoshi
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10.

11

12.

13.

14.

15.

16.

17.

Moriya, Journal of Economics and Management Strategy, 2020, 29(1), 173-186.

*"Maximal miscommunication
<https://drive.google.com/file/d/0By8f1zuNJE86SDZ6bGliITWNfWUk/view?usp=sharing> ", with Shintaro
Miura, Economics Letters, 2020, 188.

“*Order on types based on monotone comparative statics
<https://drive.google.com/file/d/0By8f1zuNJE86Z3dj VFZobjN4bWc/view?usp=sharing> ", with Takashi
Kunimoto, Journal of Economic Theory, 2020, 189.

**Adverse selection and bounded rationality: an impossibility theorem
<https://www.osipp.osaka-u.ac.jp/archives/DP/2020/DP2020E002.pdf> ", with Takeshi Murooka, Japanese

Economic Review, 2022.

*On the foundations of ex post incentive compatible mechanisms
<https://drive.google.com/file/d/145MI10epKO4G-P_45UZvQaSCwG2fLFK 7F/view?usp=sharing> ", with
Shuguang Zhu, American Economic Journal: Microeconomics, 2022, 14(4), 494-514.

“"Preventing Bottlenecks in Organizations
<https://drive.google.com/file/d/1kLOV AloZCu6s81tZAO0wLo1bIXnSa3aSn/view?usp=sharing> ", with
Fumitoshi Moriya, AEA Paper and Proceedings, 2022, 112, 444-451.

“*Optimal Persuasion via Bi-Pooling
<https://drive.google.com/file/d/1Yh_y0G62eGH3yputghWermVx838mn6vR/view?usp=sharing> ", with
Itai Arieli, Yakov Babichenko, Rann Smorodinsky, Theoretical Economics, 2023, 18(1), 15-36.

“*Optimal student allocation with peer effects"
<https://drive.google.com/file/d/1uEqxatZtgY dE8i71fIS6 Y -NMmAyrK2UN/view?usp=sharing> , with
Roberto Sarkisian, Review of Economic Design, 2024, 28, 551-571.

** Auction with Heterogenous Priors
<https://drive.google.com/file/d/1BAT0Z872nzgXf WwHsZK2xiMvII2WS8E9/view?usp=sharing> ", with
Hien Pham, Games and Economic Behaviors, 2024, 145, 413-425.

*"First Best Implementation with Costly Information Acquisition

<https://drive.google.com/file/d/1D 7aDHWathbuSpOuo40s4L ghB4YeKbS/view?usp=sharing> ", with
Daniil Larionov, Hien Pham, and Shuguang Zhu, Journal of Economics and Management Strategy, 2025,
https://doi.org/10.1111/jems.12628 <https://doi.org/10.1111/jems.12628> .

*'Bayesian persuasion followed by receiver’s mechanism design
<https://link.springer.com/article/10.1007/s00355-025-01636-4> ", with Shuguang Zhu, Social Choice and
Welfare, 2025.

"Robust predictions and hard information in the market for lemons
<https://www.sciencedirect.com/science/article/abs/pii/S0165176525004057> ", with Yusuke Yamaguchi,
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Economics Letters, 2025.

18. “'Optimal Trade Mechanisms with Adverse Selection and Inferential Mistakes
<https://drive.google.com/file/d/1xd4PiwReLXfTHMAvk04fvNZCVCmptop X/view?usp=drive link>",
with Takeshi Murooka, American Economic Journal: Microeconomics, 2025.

(2) Zoflh (Fx - vIF— - #EH XEE. #FEEoLr7 =) —%)

1. AAFIMRESE, 2023

2. AARZEEREATIEENE, 2024

3. 2025- Associate Editor, International Economic Review

4. 2022- Foreign Editor, Review of Economic Studies
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FrE2dx (FE)
HULYA KEVSER KUZUCU ERASLAN

Research Areas : Political Economy, Game Theory, Corporate Finance

FTEERRT - Bt 70

[FFF2DBEEE] Research

I am an applied micro-economist interested in studying politics within countries, corporations
and organizations both theoretically and empirically. 1 view the fundamental problem in
politics as a division of limited resources among a group of individuals who have potentially
different and conflicting preferences. Usually such conflicts are resolved through
negotiations. As such, most of my theoretical work is on bargaining and voting, particularly
in a multilateral environment. On the empirical side, my distinctive contribution has been the
estimation of bargaining models.

My research generally proceeds from more general abstract settings to specific situations or
applications. So, I study general strategic bargaining or voting models, and then in other work
look at applications to bankruptcy, or coalition formation in governments. I consider
empirical work to be an integral part of my research program. Some of my work has
pioneered estimation techniques for bargaining models. I have also devoted considerable
time and effort to building new data sets that allow me to empirically investigate my
theoretical work.

My ongoing work includes (i) estimation and identification of network models, (ii) an
experimental study of multilateral bargaining over the division of a stochastic pie, (iii)
theoretical and empirical analysis of cardinal mechanisms including an implementation to
allocate offices to PhD students at Rice, (iv) dynamic political economy with costly policy
change, (v) multilateral bargaining with asymmetric information, (vi) multilateral bargaining
over the division of an endogenous pie, (vii) team and task design to elicit information about
the abilities of individuals when there is statistical discrimination, (viii) optimal group testing
for infectious diseases when the individuals are heterogenous with respect to their risk of
being infected, (iv) policy experimentation by multiple decision-makers when there are
externalities.

[ZFE - ¥&FE] Educational and Professional Histories

June 1991, B.S. Computer Engineering, Bilkent University

June 1994, M.A. Economics, State University of New York at Buffalo

June 2001, Ph.D. Economics, University of Minnesota, Economics, USA

2000-2008, Assistant Professor of Economics, University of Pennsylvania, Wharton School of Business
2008-2014, Associate Professor of Economics, Johns Hopkins University

2014-2015, Professor of Economics, Rice University

2015-Present, Ralph O'Connor Professor of Economics, Rice University
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[ERRRFRCA - EELE] Papers

Journal Publications

(1]

(2]

[3]

[6]

]

[10]

(1]

[12]

(13]

(14]

“Identification and Estimation of Large Network Games with Private Link Information" (with Xun Tang),
forthcoming, International Economic Review.

“Bargaining in the Shadow of Uncertainty”” (with Marina Agranov and Chloe Tergiman), American Economic
Journal: Microeconomics. 2024, 16(4), 229-58.

“Optimal Group Testing with Heterogeneous Risks” (with Nina Bobkova and Ying Chen), Economic Theory, 2024,
77,413-44

“Dynamic Legislative Bargaining” (with Kirill Evdokimov and Jan Zépal), February 2022, in “Current
Research and Future Directions in Bargaining”, Kyle Hyndman and Emin Karagozoglu (eds.), Palgrave
Macmillan.

“Learning While Setting Precedent” (with Ying Chen), Rand Journal of Economics, 2020, 51 (4), 963-1196.

“Legislative and Multilateral Bargaining” (with Kirill S. Evdokimov), Annual Review of Economics, VOL
11, August 2019 11 443-472.

“Some Unpleasant Bargaining Arithmetic?”” (with Antonio Merlo), Journal of Economic Theory,
September 2017, 171, 293-315.

“An Anatomy of Us Personal Bankruptcy Under Chapter 13” (with Gizem Kosar, Wenli Li, and
Pierre-Daniel Sarte), International Economic Review, August 2017, 58 (3), 671-702.

“Dynamic Agenda Setting” (with Ying Chen), American Economic Journal-Microeconomics, May 2017,
9(2), 1-32.

“Efficiency of Flexible Budgetary Institutions” (with T. Renee Bowen, Ying Chen, and Jan Zapal), Journal
of Economic Theory, January 2017, 167, 148-176.

“Uniqueness of Stationary Equilibrium Payoffs in the Baron-Ferejohn Model with Risk-Averse Players,”
International Journal of Economic Theory, March 2016, 12, 29-40.

“Rhetoric in Legislative Bargaining with Asymmetric Information,” (with Ying Chen), Theoretical
Economics, May 2014, 9:2, 483-513.

“Uniqueness of stationary equilibrium payoffs in coalitional bargaining,” (with Andrew McLennan),
Journal of Economic Theory, November 2013, 148(6) 2195 —2222.

“Informational Loss in Bundled Bargaining,” (with Ying Chen), Journal of Theoretical Politics, July 2013,
25:3,338-362.
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[13]

[16]

[17]

(18]

[19]

(23]

(24]

“Information-Based Trade,” (with Philip Bond), Journal of Economic Theory, September 2010, 145,
1675-1703.

“Strategic Voting over Strategic Proposals,” (with Philip Bond), Review of Economic Studies, April 2009,
77:2,459-490.

“Corporate Bankruptcy Reorganizations: Estimates from a Bargaining Model,” International Economic
Review, May 2008, 49:2, 659-681.

“Bicameralism and Government Formation,” (with Daniel Diermeier and Antonio Merlo), Quarterly
Journal of Political Science, August 2007, 2:3, 227-252.

“The Effects of Constitutions on Coalition Governments in Parliamentary Democracies,” (with Daniel
Diermeier and Antonio Merlo), Democratic Constitutional Design and Public Policy: Analysis and
Evidence, June 2006, 133-161.

“Strategic Candidacy for Multivalued Voting Procedures,” (with Andrew McLennan), Journal of Economic
Theory, July 2004, 117, 29-54.

“A Structural Model of Government Formation,” with Daniel Diermeier and Antonio Merlo),
Econometrica, January 2003, 71, 27-70.

“Coalition governments and comparative constitutional design,” (with Daniel Diermeier and Antonio
Merlo), European Economic Review, May 2002, 46, 893-907.

“Majority Rule in a Stochastic Model of Bargaining,” (With Antonio Merl), Journal of Economic Theory,
March 2002, 103, 31-48.

“Uniqueness of Stationary Equilibrium Payoffs in the Baron—Ferejohn Model,” Journal of Economic
Theory, March 2002, 103, 11-30.

Other Publication

(1]

The Effects of Constitutions on Coalition Governments in Parliamentary Democracies," (with Daniel
Diermeier and Antonio Merlo), in Roger Congleton and Birgitta Swedenborg (eds.), Democratic
Constitutional Design and Public Policy, Analysis and Evidence, Cambridge: MIT Press, 2006, 133-161.

Working Papers

[1] “Efficiency with Political Power Dynamics and Costly Policy Change” (with Adriana Piazza)

[2] “Microfoundations of Myersonian Common Knowledge and Implications for Incomplete Information Core”
(with M. Ali Khan, Selguk Ozyurt and Metin Uyanik)

[3] “Optimal Feedback Dynamics Against Free-Riding in Collective Experimentation” (with Chia-Hui Chen,
Junichiro Ishida and Takuro Yamashita)

[4] “Standoffs with Intertwined Resolve and Public Information” (with Kirill Evdokimov and Mingzi Niu)
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[5] “Multilateral War of Attrition with Majority Rule” ( with Kirill Evdokimov and Mingzi Niu )

(2ot G- 27— K, ZEE, FHRsor7=)—%) ]
AWARDS, GRANTS AND FELLOWSHIPS

Seminar and Conference presentations (2023-2025):

- Yale Conference on Voting and Governance, Apr-23

- NBER Political Economy Program Meeting, Apr-23

- Microeconomics Workshop, Keio University, 09-Jun-23

- 2023 The Korea Economic Association KER International Conference, Jul-23

- 30th Annual Conference of the W. Allen Wallis Institute of Political Economy, Sep-23
- NBER Political Economy Program Meeting, Oct-23

- Frontiers of Epidemiological Economics, Paris, Oct-23

- Economic Theory Seminar, University of Melbourne, Oct-23

- Theory Seminar, University of Sydney, Oct-23

- LACEA-LAMES 2023, Bogota, Nov-23

- Deakin Economic Theory Workshop, Nov-23

- Australian Political Economy Network Workshop, Monash, Nov-23

- School Seminar Series, University of Queensland, Nov-23

- Law and Economics Theory Conference | LET XII, Washington University in St. Louis, 01-Dec-23
- XV. Winter Workshop in Economics, Koc University, Dec-23

- 45th Meeting of the Brazilian Econometric Society, Rio, Dec-23

- Workshop on Contracts, Incentives and Information (Third Edition), Turin, Dec-23
- 23rd Annual SAET Conference, Santiago, Chile, Jan-24

- 2024 ASU Sonoran Winter Finance Conference, Arizona State University, Feb-24
- 18th Annual NYU/UPENN Conference on Law and Finance, NYU, Feb-24

- Formal and Quantitative Seminar, UNC Chapel Hill (Public Policy and Political Science), Mar-23
- NYU Politics Seminar, NYU, Mar-24

- UIUC Economics Seminar, University of Illinois Urbana-Champaign, Mar-24

- University of Arizona, Apr-24

- Kobe University, Jun-24

- National Taiwan University, Oct-24

- Academia Sinca, Oct-24

- Yale WIET Conference, May-25

- 24" Annual SAET Conference, Ischia, June-July-25

- Econometric Society World Congress, Seoul, August-25

- Political Economy & Al Conference, Northwestern University, Oct-25

Referee (during 2025):

- IER (associate editor), all year

- SCW (associate editor), all year

- IJGT (associate editor), all year

- JPET (associate editor), all year

- Review of Economic Design (associate editor), all year
- Econometrica (associate editor ), all year
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Fellowships:

- American Economic Association

- Econometric Society

- Game Theory Society (Elected Council Member)

- Society for the Advancement of Economic Theory (Elected fellow)
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FrE2dx (FE)
JOHN DUFFY

Research Areas : Behavioral and Experimental economics, Game theory, Finance,
Macroeconomics

FTRHRA - AT e v 2 —

[FF72DHEE] Research

[ do research on the micro-foundations of macro-economic activity. My aim is to understand how
groups of individuals (societies) make economic forecasts and decisions and how they resolve
coordination problems. I have attempted to address such questions using theoretical models,
computational methods and controlled laboratory experiments with human subjects.

[FFE - B8] Educational and Professional Histories
EDUCATION

Ph.D., Economics, University of California, Los Angeles, 1992.

M.A., Economics, University of California, Los Angeles, 1988.
A.B,, Economics, with High Honors, University of California, Berkeley, 1986, ®BK.

PROFESSIONAL POSITIONS

University of California, Irvine
Professor of Economics, 2014-present.
Affiliated Faculty, Logic and Philosophy of Science, 2024-present.

The University of Osaka
Specially Appointed Professor, Institute of Social and Economic Research, 2023-present;
Visiting Scholar, Institute of Social and Economic Research, Fall 2022.

University of Pittsburgh
Professor, Economics, 2004-2014; Associate Professor, Economics, 1999-2004.
Assistant Professor of Economics, 1992-1999.

Monash University
Distinguished Visiting Professor, Economics Department, Spring 2013.

Carnegie-Mellon University
Visiting Professor, Social and Decision Sciences, Fall 2007.

Federal Reserve Bank of St. Louis
Visiting Scholar, Research Department, Spring 1998.
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[E2RRFRCA - EELE] Papers
A. Journal Articles

95 “Do Tax Deferred Accounts Improve Lifecycle Savings? Experimental Evidence,” with Yue Li,
forthcoming in the Review of Economics and Statistics.

94 “ETF Indexing Strategies and Asset Prices: Experimental Evidence,” with Peter Bossaerts,
Jean Paul Rabanal, Olga A. Rud and Nitin Yadav, Journal of Economic Behavior and
Organization 241, 2026, 10734 2.

93 “Liquidity Constraints and Buffer Stock Savings: Theory and Experimental Evidence,” with
Andreas Orland, forthcoming in the International Economic Review.

92 “Do Tax Deferred Accounts Improve Lifecycle Savings? Experimental Evidence,” with Yue
Li, forthcoming in the Review of Economics and Statistics.

91 “Least Squares Learning? Evidence from the Laboratory,” with Te Bao and Yun Dai,
forthcoming in Journal of Economic Dynamics and Control.

90 “Information Ambiguity, Market Institutions and Asset Prices: Experimental Evidence” with
Te Bao and Jiahua Zhu, forthcoming in Management Science.

89 “The Impact of Exchange-Traded Fund Index Inclusion on Stock Prices,” with Daniel Friedman,
Jean Paul Rabanal and Olga A. Rud, Management Science 71, 2025, 21-34.

88 “Pricing Indefinitely Lived Assets: Experimental Evidence,” with Janet Hua Jiang and Huan
Xie, Management Science 70, 2024, 8772-8790.

87 “Heterogeneous Experience and Constant Gain Learning,” with Michael Shin, Journal of
Economic Dynamics and Control 164, 2024, 104881.

86 “Credit Default Swap Regulation in Experimental Bond Markets,” with Matthias Weber and
Arthur Schram, European Economic Review 165, 2024, 104745.

85 “Search, Unemployment and the Beveridge Curve: Experimental Evidence,” with Brian C. Jenkins,
Labour Economics 87, 2024, 102518.

84 “Public Good Bargaining under Mandatory and Discretionary Rules: Experimental Evidence,”
with SunTak Kim, Experimental Economics 27,2024, 175-214.

83 “Individual Evolutionary Learning in Repeated Beauty Contest Games,” with Mikhail Anufriev and
Valentyn Panchenko, Journal of Economic Behavior and Organization 218, 2024, 550-567.

82 “Market Reactions to Stock Splits: Experimental Evidence,” with Jean Paul Rabanal and Olga A.
Rud, Journal of Economic Behavior and Organization 214, 2023, 325-345.

81 “Adoption of a New Payment Method: Experimental Evidence,” with Jasmina Arifovic and Janet
Hua Jiang, European Economic Review 154, 2023, 104410.

80 “Contests with Entry Fees: Theory and Evidence,” with Alexander Matros and Zehra Valencia,
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Review of Economic Design 27, 2023, 725-761.

79 “Learning in Two-Dimensional Beauty Contest Games: Theory and Experimental Evidence” with
Mikhail Anufriev and Valentyn Panchenko, Journal of Economic Theory 201, 2022, 105417.

78 “The Friedman Rule: Experimental Evidence,” with Daniela Puzzello, International Economic
Review 63,2022, 671-698.

77 “Why Macroeconomics Needs Experimental Evidence,” Japanese Economic Review 73, 2022, 529.

76 “All-pay Auctions Versus Lotteries as Provisional Fixed-prize Fundraising Mechanisms: Theory
and Evidence,” with Alexander Matros, Journal of Economic Behavior and Organization
192,2021, 434-464.

75 “The Impact of ETFs in Secondary Asset Markets: Experimental Evidence,” with Jean Paul
Rabanal and Olga A. Rud, Journal of Economic Behavior and Organization 188, 2021, 674- 696.

74 “Social Conformity Under Evolving Private Preferences,” with Jonathan Lafky, Games and
Economic Behavior 128, 2021, 104-124.74 “Social Conformity Under Evolving Private
Preferences,” with Jonathan Lafky, Games and Economic Behavior 128, 2021, 104-124.

73 “Lone Wolf or Herd Animal? Information Choice and Learning from Others,” with Ed Hopkins and
Tatiana Kornienko, European Economic Review 134,2021,103690.

72 “Conducting Large, Repeated, Multi-Game Economic Experiments Using Mobile Platforms,” with
Zhi Li, Po-Hsuan Lin, Si-Yuan Kong and Dongwu Wang, PLOS ONE 16(4), 2021, e0250668.

71 “Signal Extraction: Experimental Evidence,” with Te Bao, Theory and Decision 90,
2021, 219-232.

70 “Central Bank Reputation, Cheap Talk and Transparency as Substitutes for Commitment:
Experimental Evidence,” with Frank Heinemann, Journal of Monetary Economics 117, 2021,
887-903.

69 “A Double Slit Experiment with Human Subjects,” with Ted Loch-Temzelides, PLOS ONE
16(2), 2021, e0246526.

68 “Innovate versus Imitate: Theory and Experimental Evidence,” with Jason Ralston, Journal of
Economic Behavior and Organization 177, 2020, 727-751.

67 “Information Choice in a Social Learning Experiment,” with Ed Hopkins, Tatiana Kornienko and

Mingye Ma, Games and Economic Behavior 118, 2019,295-315.

66 “Lifecycle Consumption Under Different Income Profiles: Evidence and Theory,” with Yue Lj,
Journal of Economic Dynamics and Control 104, 2019, 74-94.

65 “Financial Contagion in the Laboratory: Does Network Structure Matter?” with Akaterini
Karadimitropoulou and Melanie Parravano, Journal of Money, Credit, and Banking 51, 2019,
1097-1136.

64 “A Classroom Experiment in Monetary Policy,” with Brian C. Jenkins, Journal of Economic
Education 50,2019, 89-107.

63 “Learning Correlated Equilibria: An Evolutionary Approach,” with Jasmina Arifovic and Joshua F.
Boitnott, Journal of Economic Behavior and Organization 157,2019, 171-190.
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62 “An Experimental Test of the Lucas Asset Pricing Model,” with Sean Crockett and Yehuda Izhakian,
Review of Economic Studies 86, 2019, 627-667. (Selected for special recognition in 2020 by the Society

for Experimental Finance).

61 “An Experimental Study of Bond Market Pricing,” with Matthias Weber and Arthur Schram,
Journal of Finance 73,2018, 1857-1892.

60 “Equilibrium Selection in Similar Repeated Games: Experimental Evidence on the Role of
Precedents,” with Dietmar Fehr, Experimental Economics 21,2018, 573-600.

59 “Stochastic Asymmetric Blotto Games: An Experimental Study,” with Alexander Matros,
Journal of Economic Behavior and Organization 139, 2017, 88-105.

58 “Voting with Endogenous Information Acquisition: Experimental Evidence,” with Sourav
Bhattacharya and SunTak Kim, Games and Economic Behavior 102,2017,316-338.

57 “Coordination via Correlation: An Experimental Study,” with Ernest K. Lai and Wooyoung
Lim, Economic Theory 64,2017, 265-304.

56 “Group Size and Cooperation Among Strangers,” with Huan Xie, Journal of Economic Be-
havior and Organization 126, Part A, 2016, 55-74.

55 “Birth, Death and Public Good Provision,” with Jonathan Lafky, Experimental Economics
19, 2016,317-341.

54 “Adaptive versus Eductive Learning: Theory and Evidence,” with Te Bao, European Economic
Review 83,2016, 64-89.

53 “Stochastic Asymmetric Blotto Games: Some New Results,” with Alexander Matros, Economics
Letters 134, 2015, 4-8.

52 “Real-Time, Adaptive Learning via Parameterized Expectations,” with Michele Berardi,
Macroeconomic Dynamics 19, 2015, 245-269.

51 “Cooperation and Signaling with Uncertain Social Preferences,” with Félix Mufioz-Garcfa, Theory
and Decision 78,2015, 45-75.

50 “Lifecycle Consumption Plans, Social Learning and External Habits: Experimental Evidence,” with
Enrica Carbone, Journal of Economic Behavior and Organization 106, 2014, 413-427.

49 “Gift Exchange versus Monetary Exchange: Theory and Evidence,” with Daniela Puzzello,
American Economic Review 104, 2014, 1735-1776.

48 “Compulsory versus Voluntary Voting: An Experimental Study,” with Sourav Bhattacharya and
SunTak Kim, Games and Economic Behavior 84,2014, 111-131.

47 “On the Use of Fines and Lottery Prizes to Increase Voter Turnout,” with Alexander Matros,
Economics Bulletin 34,2014, 966-975.

46 “Learning, Forecasting and Optimizing: An Experimental Study,” with Te Bao and Cars Hommes,
European Economic Review 61,2013, 186-204.

45 “Social Norms, Information, and Trust Among Strangers: Theory and Evidence,” with Huan Xie
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and Yong-Ju Lee, Economic Theory 52,2013, 669-708.

44 “Equilibrium Selection in Static and Dynamic Entry Games,” with Jack Ochs, Games and
Economic Behavior 76,2012, 97-116.

43 “Patience or Fairness? Analyzing Social Preferences in Repeated Games,” with Félix Mufioz-Garc’a,
Games 3,2012,56-77.

4?2 “Differences in Risk Aversion Between Young and Older Adults,” with Steven M. Albert,
Neuroscience and Neuroeconomics 1,2012, 3-9.

41 “Competitive Behavior in Market Games: Evidence and Theory,” with Alexander Matros and Ted
Temzelides, Journal of Economic Theory 146,2011, 1437-1463.

40 “Investment and Monetary Policy: Learning and Determinacy of Equilibrium,” with Wei Xiao,
Journal of Money, Credit, and Banking 43,2011, 959-992.

39 “Trust in Second Life,” Southern Economic Journal 78,2011, 53-62.

38 “Correlated Equilibria, Good and Bad: An Experimental Study,” with Nick Feltovich, Inter-
national Economic Review 51,2010, 701-721.

37 “Self-Organized Criticality in a Dynamic Game,” with Andreas Blume and Ted Temzelides,
Journal of Economic Dynamics and Control 34,2010, 1380-1391.

36 “Does Competition Affect Giving?,” with Tatiana Kornienko, Journal of Economic Behavior and
Organization 74,2010, 82-103.

35 “Decentralized Organizational Learning: An Experimental Investigation,” with Andreas Blume and
April Franco, American Economic Review 99, 2009, 1178-1205.

34 “Cooperative Behavior and the Frequency of Social Interaction,” with Jack Ochs, Games and
Economic Behavior 66, 2009, 785-812.

33 “Experiments with Network Formation,” with Dean Corbae, Games and Economic Behavior
64,2008, 81-120.

32 “Beliefs and Voting Decisions: A Test of the Pivotal Voter Model,” with Margit Tavits,
American Journal of Political Science 52, 2008, 603-618.

31 “Internet Auctions with Artificial Adaptive Agents: A Study on Market Design,” with M. Utku Unver,
Journal of Economic Behavior and Organization 67, 2008, 394-417.

30 “Giving Little by Little: Dynamic Voluntary Contribution Games,” with Jack Ochs and Lise Vesterlund,
Journal of Public Economics 91,2007, 1708-1730

29 “Instability of Sunspot Equilibria in Real Business Cycle Models Under Adaptive Learning,” with
Wei Xiao, Journal of Monetary Economics 54,2007, 879-903.

28 “The Value of Interest Rate Stabilization Policies When Agents are Learning,” with Wei Xiao,
Journal of Money, Credit, and Banking 39, 2007, 2041-2056.

27 “The Value of Central Bank Transparency When Agents are Learning,” with Michele Berardi,
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European Journal of Political Economy 23,2007, 9-29.

26 “Words, Deeds, and Lies: Strategic Behaviour in Games with Multiple Signals,” with Nick Feltovich,
Review of Economic Studies 73, 2006, 669-688.

25 “Dollarization Traps,” with Maxim Niktin and R. Todd Smith, Journal of Money, Credit, and
Banking 38,2006, 2073-2098.

24 “Multiple Regimes in U.S. Monetary Policy? A Nonparametric Approach,” with Jim Engle-
Warnick, Journal of Money, Credit, and Banking 38,2006, 1363-1377.

23 “Asset Price Bubbles and Crashes with Near-Zero Intelligence Traders,” with M. Utku ﬁnver,
Economic Theory 27,2006, 537-563.

22 “Sunspots in the Laboratory,” with Eric O'N. Fisher, American Economic Review 95, 2005,
510-529.

21 “Anarchy in the Laboratory (and the Role of the State),” with Minseong Kim, Journal of Economic
Behavior and Organization 56, 2005, 297-329.

20 “Learning, Information and Sorting in Market Entry Games: Theory and Evidence,” with
Ed Hopkins, Games and Economic Behavior 51,2005, 31-62.

19 “Trust Among Strangers,” with Cristina Bicchieri and Gil Tolle, Philosophy of Science 71, 2004,
286-319.

18 “Capital-Skill Complementarity? Evidence from a Panel of Countries,” with Chris Papageorgiou
and Fidel Pérez-Sebastian, The Review of Economics and Statistics 86, 2004, 327-344.

17 “Comment on Adaptive Learning and Monetary Policy Design,” Journal of Money, Credit, and
Banking 35,2003, 1073-1080.

16 “Intrinsically Worthless Objects as Media of Exchange: Experimental Evidence,” with Jack Ochs,
International Economic Review 43, 2002,637-673.

15 “Do Actions Speak Louder Than Words? An Experimental Comparison of Observation and
Cheap Talk,” with Nick Feltovich, Games and Economic Behavior 39, 2002, 1-27.

14 “Approximating and Simulating the Stochastic Growth Model: Parameterized Expectations,
Neural Networks and the Genetic Algorithm,” with Paul D. McNelis, Journal of Economic
Dynamics and Control 25,2001, 1273-1303.

13 “Learning and Excess Volatility,” with James Bullard, Macroeconomic Dynamics 5, 2001,
272-302.

12 “Learning to Speculate: Experiments with Artificial and Real Agents,” Journal of Economic
Dynamics and Control 25, 2001, 295-319. [Reprinted in: N. Gilbert (Eds.), Computational
Social Science, SAGE Publications Ltd., 2010].

11 “A Cross-Country Empirical Investigation of the Aggregate Production Function Specification,”
with Chris Papageorgiou, Journal of Economic Growth 5,2000,87-120.
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10 “Emergence of Money as a Medium of Exchange: An Experimental Study,” with Jack Ochs,
American Economic Review 89, 1999, 847-877. [Reprinted in: E. Carbone and C. Starmer,
(Eds.), New Developments in Experimental Economics, Edward Elgar Publishing, 2007].

9 “Does Observation of Others Affect Learning in Strategic Environments?,” with Nick Feltovich,
International Journal of Game Theory 28,1999, 131-152.

8 “Using Genetic Algorithms to Model the Evolution of Heterogeneous Beliefs,” with James Bullard,
Computational Economics 13,1999, 41-60.

7 “Monetary Theory in the Laboratory,” Federal Reserve Bank of St. Louis Review, Septem-
ber/October 1998, 9-26.

6 “Learning and the Stability of Cycles,” with James Bullard, Macroeconomic Dynamics 2, 1998,
22-48.

5 “A Model of Learning and Emulation with Artificial Adaptive Agents,” with James Bullard,
Journal of Economic Dynamics and Control 22,1998, 179-207.

4 “Corruption Cycles,” with Cristina Bicchieri, Political Studies 45,1997, 477-495.

3 “On the Robustness of Behavior in Experimental ‘Beauty Contest’ Games,” with Rosemarie Nagel,
Economic Journal 107,1997, 1684-1700.

2 “The Transition from Stagnation to Growth: An Adaptive Learning Approach,” with Jasmina
Arifovic and James Bullard, Journal of Economic Growth 2,1997, 185-209.

1 “On Learning and the Nonuniqueness of Equilibrium in an Overlapping Generations Model with
Fiat Money,” Journal of Economic Theory 64,1994, 541-553.

. Books

2 Lecture Notes in Experimental Economics, World Scientific, forthcoming.

1 Experiments in Macroeconomics, John Duffy, Editor, Research in Experimental Economics
Volume 17, Bingley, UK: Emerald Group Publishing, 2014.

. Chapters in Books

8 “Market Experiments with Multiple Assets: A Survey,” with Jean Paul Rabanal and Olga A.
Rud, in: S. Fiillbrunn and E. Haruvy (Eds.), Handbook of Experimental Finance, Edward Elgar,
2022, 213-224.

7 “Heterogeneous Agent Modeling: Experimental Evidence,” with Jasmina Arifovic, in: C.
Hommes and B. LeBaron (Eds.), Handbook of Computational Economics Vol. 4, (Handbooks in
Economics Series), Amsterdam: North-Holland, 2018, 491-540.

6 “Macroeconomics: A Survey of Laboratory Research,” in: J.H Kagel and A.E. Roth (Eds.), The
Handbook of Experimental Economics Vol. 2, Princeton: Princeton University Press, 2016,
1-90.

5 “Experimental Evidence on the Essentiality and Neutrality of Money in a Search Model,” with
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Daniela Puzzello, in J. Duffy (Ed.), Experiments in Macroeconomics, (Research in Ex-
perimental Economics Vol. 17), Bingley, UK: Emerald Group Publishing, 2014, 259-311.

4 “Experimental Macroeconomics,” in S.N. Durlauf and L.E. Blume (Eds.), The New Palgrave
Dictionary of Economics, 2nd Ed., New York: Palgrave Macmillan, 2008.

3 “Agent-Based Models and Human Subject Experiments,” in L. Tesfatsion and K.L. Judd (Eds.),
Handbook of Computational Economics Vol. 2, (Handbooks in Economics Series), Amsterdam:
North-Holland, 2006,949-1011.

2 “Equilibrium Selection via Adaptation: Using Genetic Programming to Model Learning in a
Coordination Game,” with Shu-Heng Chen and Chia-Hsuan Yeh, in A.S. Nowak and K. Szajowski
(Eds.), Advances in Dynamic Games, (Annals of the International Society of Dynamic Games
Vol. 7). Boston: Birkhauser, 2005, 571-598.

1 “Using Symbolic Regression to Infer Strategies From Experimental Data,” with Jim Engle-
Warnick, in S.H. Chen (Ed.), Evolutionary Computationin Economicsand Finance(Studies in
Fuzziness and Soft Computing, Vol. 100) New York: Physica-Verlag, 2002, 61-82.

D. Book Reviews

3 Review of Learning and Expectations in Macroeconomics by George W. Evans and Seppo
Honkapohja and published by Princeton University Press, 2001, in Journal of Economic
Literature 40,2002, 168-169.

2 Review of Discovering Artificial Economics: How Agents Learn and Economies Evolve by
David F. Batten and published by Westview Press, 2000, in Artificial Life 7, 2001, 321-323.

1 Review of Growing Artificial Societies: Social Science from the Bottom Up by Joshua M. Ep-
stein and Robert Axtell and published by Brookings/MIT Press, 1996, in Southern Economic
Journal 64,1998, 791-794.

E. Working Papers/Work in Progress

“Asset Prices and Bank Failures: Theory and Experimental Evidence” with Diemo Dietrich,
Aikaterini E. Karadimitropoulou and Melanie Parravano, December 2025.

“The Beauty Contest: Expectations, Reasoning, and Coordination” with Rosemarie Nagel, book
project under contract for Princeton University Press.

“Early Social Security Claiming and Slow Asset Decumulation: Experimental Evidence and
Theory,” with Yue Li, December 2025.

“Facing the Grim Truth: Repeated Prisoner’s Dilemma Against Robot Opponents,” with Ed
Hopkins and Tatiana Kornienko, revise and resubmit.

“The Lake Wobegon Game” with Alexander Matros and Chun-Hui Miao, December 2025.

“Learning and Structural Change in Macroeconomic Data,” with James Bullard, December
2005.
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“Maternal Certainty, Paternal Uncertainty and Holiday Gift-Giving,” October 2006.

“On the Origin of Polarization,” with Seung Han Yoo, December 2025.

“Overreaction in Expectations under Signal Extraction: Experimental Evidence” with Nobuyuki
Hanaki and Donghoon Yoo, October 2025.

“Paying to Avoid the Spotlight,” with Te Bao and Nobuyuki Hanaki, February 2025. Winner
of best paper award, 2025 Workshop of Economics with Heterogeneous Interacting Agents
(WEHIA).

“(Re-) Inventing the Traffic Light: Designing Recommendation Devices for Play of Strategic
Games,” with Mikhail Anufriev, Valentyn Panchenko and Benjamin Young, revise and
resubmit.

“Routine Formation in Organizations: An Experimental Investigation,” with Andreas Blume,
June 2018.

“Selection Pressure in Repeated Contests,” with Ethan Holdahl, Stephan Jagau, and Francisco
Klapp, December 2025.

“Trade, Voting, and Firm Policies: Theory and Evidence,” with Daniel Friedman, Jean Paul

Rabanal and Olga A. Rud, revise and resumbit.

[Zofh (F= - EI7— - #R XEE #Hisorr=V—%) ]
GRANTS, PRESENTATIONS, AND PROFESSIONAL ACTIVITIES, etc.

RESEARCH GRANTS

Australian Research Council, DP2501004:55, “Frameworks for Human-AI Interactions: Models,
Experiments, and Policies,” Co-Principal Investigator with Mikhail Anufriev, Valentyn
Panchenko and Jan Tuinstra, January 2025-December 2029, $350,179.

National Science Foundation, SES-2214979, “Selection Pressure in Strategic Environments,”
Co-Principal Investigator with Stephan Jagau, July 2022-June 2024, $327,632.

Australian Research Council, “Information design, cognitive abilities and macro-economic stability,”
Co-Principal Investigator with Mikhail Anufriev and Jan Tuinstra, February 2021- January 2024,
$375,114.

University of California, Irvine, “Investing to Develop Center-Scale Multidisciplinary Convergence
Research Programs Seed Funding Award,” Co-Principal Investigator with Holly Hapke, Stephan Jagau,
and Michael McBride, April 2022-March 2024, $139,929.

National Science Foundation, SES-1918571, “Collaborative Research: Lifecycle Savings and Re-
tirement Planning,” Co-Principal Investigator with Yue Li, July 2019-June 2022, $128,725

International Foundation for Research in Experimental Economics (IFREE) Research Grant,
“Exchange-Traded Funds in Laboratory Asset Markets,” Co-Principal Investigator with Jean Paul
Rabanal and Olga A. Rud, May 2019-May 2020, $10,000.

Department of the Army, 68493-NS-RIP, “Instrumentation for the UC Irvine Experimental Social

83



Science Laboratory,” Co-Principal Investigator with Michael McBride, Michelle Garfinkel and Stergios
Skaperdas, June 2016-May 2017, $68,439

National Science Foundation, SES-1530820, “Collaborative Research: Experimental Evidence on
Monetary Policies,” Co-Principal Investigator with Daniela Puzzello, August 2015-July 2019, $79,056.

National Science Foundation, “Collaborative Research: Routine Formation in Organizations: Theory and
Experimental Evidence,” Co-Principal Investigator with Andreas Blume, March 2013-February 2016,
$103,465.

National Science Foundation, “Doctoral Dissertation Research In Economics: Compulsory versus
Voluntary Voting: An Experimental Study,” Co-Principal Investigator with SunTak Kim, August
2011-July 2013, $11,300.

University of Pittsburgh, Graduate School of Public Health, “Using a Lottery-Choice Decision Game to
Model Risk Aversion in Vaccine Behavior,” Co-Principal Investigator with Steven Albert, February
2008-March 2010,$20,000.

National Science Foundation, “MRI: Acquisition of Equipment to Upgrade the Pittsburgh Experimental
Economics Laboratory,” September 2007-August 2009, $156,835.

National Science Foundation, “Equilibrium Selection in Entry Games: An Experimental Study,”
Co-Principal Investigator with Jack Ochs, February 2006-January 2008, $69,688.

University of Pittsburgh FAS Faculty Research and Scholarship Program grant in support of the
International Conference of the Economic Science Association held at Pittin 2003, $10,000.

National Science Foundation, “Cooperative Behavior and the Frequency of Social Interaction,”
Co-Principal Investigator with Jack Ochs, August 2002-January 2004, $65,187.

National Science Foundation, “Sunspots in the Laboratory,” Principal Investigator, August 2001-
June 2003, $49,542.

National Science Foundation, “Experiments with Network Economies,” Co-Principal Investigator with
Dean Corbae, March 2001-February 2003, $144,016.

University of Pittsburgh Central Research Development Fund, “Anarchy in the Laboratory,” 1999,
$3,436.

National Science Foundation, “Do Actions Speak Louder than Words? Observation of Others versus
Cheap Talk as Coordination Devices,” Principal Investigator, August 1998-July 1999, $21,270.

National Science Foundation, “Emergence of Money as a Medium of Exchange: An Experimental
Analysis,” Co-Principal Investigator with Jack Ochs, September 1995-February 1998, $109,254.

University of Pittsburgh Central Research Development Fund, “The Effect of Additional Information
on Learning in Strategic Environments,” 1994, $3,673.

KEYNOTE SPEAKER PRESENTATIONS

18th Annual Australian New Zealand Workshop in Experimental Economics (ANZWEE), Macquarie
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University, Sydney, August 2025.

1st East Asia Experimental and Behavioral Economics Workshop, Seoul National University, October
2024.

Lima Workshop in Experimental Economics, Universidad de Piura, Lima Peru, June 2024.
UTS Behavioural Lab Conference: Behavioural Science for Sustainable Futures, University of Technology,

Sydney, November 2023.

5th Behavioral Macroeconomics Workshop, Heterogeneity and Expectations in Macroeconomics and
Finance, University of Bamberg, June-July 2023.

Economic Science Association, Asia-Pacific Meeting, Institute of Social and Economic Research, Osaka
University (via Zoom), March 2022.

Barcelona GSE Summer Forum, Computational and Experimental Economics, (via Zoom) June 2021.

International Workshop for Lab and Field Experiments co-organized by the Japanese Economic
Association, Osaka University and Kansai University (via Zoom), March 2021.

Utah Experimental Economics Conference, Utah State University (via Zoom) May 2020. Society for

Experimental Finance, Asia-Pacific Meeting, Singapore, August 2019.

Theory and Experiments in Monetary Economics (TEME) Conference, George Mason University, October
2018.

BEAM-ABEE Workshop: Experimental and Behavioral Analyses in Macroeconomics and Finance,
University of Amsterdam, August 2018.

Duke Forest Conference: Economics in the Era of Natural Computation and Big Data, Duke University,
Durham, North Carolina, November 2016.

20th Workshop of Economic Science with Heterogeneous Interacting Agents (WEHIA), SKEMA Business
School, Sophia-Antipolis, France, May 2015.

International Conference on Experimental Methods and Economic Modeling, Second University of
Naples, Italy, June 2011.

International Workshop on Experimental Economics and Finance, Xiamen University, Xiamen, China,
December 2010.

DIME International Workshop on Market and Firm Dynamics, Pointe-a-Pitre, Guadeloupe, France,
December 2009.

International Conference on the Shadow Economy, Tax Evasion and Social Norms, Miinster, Germany, July
20009.

19th Annual Teaching Economics Conference, Robert Morris University, PA USA, February 2008.

International Workshop on Agent-Based Models for Economic Policy Design, ZiF, Bielefeld, Ger-many, July
2005.

International Meeting on Experimental and Behavioral Economics, Valencia, Spain, December 2005.

OTHER PRESENTATIONS (Last 5 Years)
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2025
Society for Experimental Finance, ASSA Meetings, San Francisco, January. Society for
Experimental Finance Annual Conference, Maastricht University, June. Workshop on
Theoretical and Experimental Macroeconomics, BSE Summer Forum, Barcelona, June.
Macquarie University, Sydney, August 2025. University of Technology Sydney, September
2025. Economic Science Association, North American Meetings, Tucson, October.
International Workshop on Experiments in Macroeconomics and Finance, ISER University
of Osaka, October. Waseda University, Tokyo, October. ISER University of Osaka, November.

2024

University of Bonn, January. iSee workshop, NYU-Abu Dhabi, March. Instituto Tecnolo’gico
Auto'nomo de M’exico, April. King’s College London, April. University of Nottingham, May.
Corvinus University of Budapest, May. Berlin Behavioral Economics Seminar, WZB, May.
Society for Experimental Finance, Annual Meeting, Stavanger Norway, June. Economic Sci-
ence Association World Meeting, Bogot'a, Columbia, June. University of Southern California,
September. ISER Osaka University, September. Waseda University, Tokyo, October.

UC Riverside, December.

2023

Computational and Experimental Economics Workshop, Simon Fraser University, Vancou-
ver, February. Workshop on Networking Experimental Laboratories and Subject Pools, UC
Irvine, April. University of Hawaii, Manoa, April. 7th Bargaining: Experiments, Empirics, and
Theory (BEET) Workshop, Rice University, May. 1st UCI Finance Conference, Merage School
of Business, Irvine, June. Economic Science Association World Meeting, Lyon, June.
Workshop of Experimental and Behavioral Economics of the Americas, Online Seminar,
September. ISER Seminar, Osaka University, October. Waseda University, Tokyo, October.
University of New South Wales, November. University of Sydney, December.

2022

San Jose State University PPE Seminar, February. California Institute of Technology, May. Twelfth
Workshop on Theoretical and Experimental Macroeconomics, Technical University of Berlin, June.
BSE Summer Forum Workshop on Computational and Experimental Economics, Barcelona June.
Economic Science Association World Meetings, Boston, June. Sixth Stavanger Behavioral
Economics and Finance Workshop, Stavanger, August. Fifth Bank of Canada FSRC Macro-Finance
Conference, Ottawa, September. ISER Seminar, Osaka University, October. Theory and
Experiments in Monetary Economics Conference, George Mason University, October.
North-American Economic Science Association Conference, Santa Barbara, November.

2021
University of Arkansas, April. Washington State University, April. Virtual East Asia Experimental
and Behavioral Economics Seminar Series, June. Experimental Macroeconomics, Experimental
Finance, and Agent-Based Modeling Workshop, September. Economic Science Association, North
American Meeting, Tucson, October. Society for Experimental Finance, Virtual Workshop,
November. Texas A&M University, November.

2020
Chapman University, February. University of Queensland Behavioral and Economic Science
Cluster e-seminar, July. Economic Science Association Global Online Around-the-Clock Meeting,
August. Middlebury College MiddExLab Virtual Seminar, September. SUNY Binghamton
University, Virtual Seminar, October. New York University, CESS Virtual Seminar, November.
Southern Economic Association, Annual Meeting, November.
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PROFESSIONAL ACTIVITIES
Editorial work:
Experimental Economics, Associate Editor, 2007-2018; Editor in Chief, 2018-2024; Advisory
Editor, 2025-present.
Journal of Economic Dynamics and Control, Associate Editor, 2000-present.
Journal of the Economic Science Association, Associate Editor, 2014-present.
Games and Economic Behavior, Associate Editor, 2008-2018.
European Economic Review, Associate Editor, 2005-2016.
Journal of Economic Behavior & Organization, Guest Editor, two special issues on “Theory
and Experiments in Monetary Economics,” 2022 and 2023.
Co-Director, Experimental Social Science Laboratory (ESSL) at UC Irvine, 2014-present; Director,
Pittsburgh Experimental Economics Laboratory (PEEL), 1999-2014. Affiliated Faculty,
Pittsburgh Experimental Economics Laboratory, University of Pittsburgh, 2014-present.
Co-Founder and Instructor, Experimental Economics Summer School in Macroeconomics, June
2007,2008, 2009, 2011, 2012, 2013, 2014, 2015, 2016 at Universitat Pompeu Fabra, Barcelona,
Spain; July 2017 at SUNY Stony Brook, NY; July 2018 at TU Berlin, July 2019 at Carleton
University, Ottawa; July 2021, virtually via Zoom; June 2022 at TU Berlin; June 2024 at
NTU Singapore; June 2025 at Universitat Pompeu Fabra, Barcelona.
Instructor, 2nd Summer School in Experimental and Behavioral Economics, Department of Economics,
University of Crete, July 7-11, 2025.
Conference Organizer, International Meetings of the Economic Science Association, Pittsburgh,
June 2003. Workshop on Theoretical and Experimental Macroeconomics, Barcelona GSE
Summer Forum, June 2010, 2011, 2012, 2013, 2014, 2015, 2016; held at SUNY Stony Brook,
July 2017; at TU Berlin, July 2018; at Bank of Canada, June 2019; at TU Berlin, June 2022;
at BSE Summer Forum 2023; at NTU Singapore, 2024; at BSE Summer Forum 2025. Cofounder,
Southwest Experimental & Behavioral Economics (SWEBE) inaugural conference,
UC Irvine, May 2016. “Workshop on Networking Experimental Laboratories and Subject

Pools,” UC Irvine, April 2023.
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Conference Program Committee Member: 2008 North American Summer Meeting of the Econometric
Society; Midwest Macroeconomics Conference, April 1999; Society for Computational

Economics, Summer Meetings, 1995, 1996, 1997; Society for Economic Dynamics and Control
Summer Meetings, 1994.

Consultant for Moblab, a developer of interactive game software for teaching economics, management,
and the social sciences, 2015-present.

Scientific Board, Society for Experimental Finance, 2025-present.

Member, Institute for Mathematical Behavioral Sciences, University of California, Irvine, 2015-

2022.

Executive Committee Member (elected), Economic Science Association, 2009-2012.

Panel Member, National Science Foundation, Human and Social Dynamics Program, 2007; Decision,
Risk and Management Science Program, 2014-2017.

Referee for journal articles and books in Economics, Computer Science, Philosophy, Political Science,
and Sociology. American Economic Review Excellence in Refereeing Award 2012. Reviewer

of grant proposals for the National Science Foundation and other agencies.

TEACHING AND SUPERVISION
Courses taught:

UC Irvine: Undergraduate: Experimental Economics, Game Theory; Graduate: Experimental
Economics.

University of Pittsburgh: Undergraduate: Microeconomics, Game Theory, Macroeconomics, Money and
Banking. Graduate: Macroeconomic Theory, Monetary Theory, Experimental Economics.

PhD dissertations supervised and placement (23) and first or current placement:

Malik Ahmed, Lahore University of Management Sciences; Jim Engle-Warnick, McGill University;

Cesar Fuentes, ESAN University School of Business (Peru); lulia Igescu, National Bank of Romania;

S. Cem Karaman, Enterprise Holdings; Patrick Julius, University of Edinburgh; Matejka Kavrcic,

Central Bank of Slovenia; SunTak Kim, National Taiwan University; Tatiana Kornienko, King’s

College London; Jonathan Lafky, Carleton College; Claudia M. Landeo, University of Alberta;

Yong-Ju Lee, Yeungnam University; Michael LeGower, Federal Trade Commission; Felix Mufioz-

Garcia, Washington State University; Maxim Nikitin, National Research University Higher School

of Economics, Moscow; Chris Papageorgiou, International Monetary Fund; Hyeon Sook Park, Manhattan
College; Jason Ralston, Whitman College; M. Utku Unver, Boston College; Ayla Yilmaz,

Indiana University-Purdue University; Yun Wang, Renmin University of China; Katherine Wick,
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Allegheny College; Zoe Zhao, Amazon.

[ have also served as an internal/external committee member (reader) on many other dissertations.

Post-Doctoral supervisor (2): Stephan Jagau, Nottingham University Business School, Ethan Holdahl,
Williams College.

89



Fr(T#d% (F#))  Serguey Braguinsky

WFERENG - R IEIR, Bl 36, DO, PERRR OREH
FITEERM « SRS AR

[FFFEomiE]

My research centers on fundamental issues of economic dynamics and development. Having lived through the collapse of
a totalitarian system, I found that the dynamics of the transition to a market economy using “‘new institutional economics”
(economic approach to the analysis of social institutions pioneered by Ronald Coase, Harold Demsetz, and Douglas
North) presented a natural starting point. Since I joined the U.S. academic community in the earty 2000s, I have focused
on detailed, "nanoeconomic" examination of the major determinants of economic success and failure through the lens of
industry behavior, entrepreneurship, and adoption and diffusion of best technological and management practices,
especially as they relate to human capital. I have aimed to develop new theoretical perspectives, as well as new empirical
approaches to measuring quantitatively various important relevant phenomena, among them, rewards to entrepreneurship,
the role of managerial talent in the productivity and profitability of plants, the impact of political risk on investment and
growth, and the role of globalization in fighting the corporate culture of hiding and corruption.

A country’s stage of development and its institutions determine how effectively it can generate and exploit new
technological opportunities and utilize its human capital. At the same time, superior human capital and rapid diffusion of
best practices, even if they happen initially in just one industry, have the potential of eventually changing the whole
institutional landscape. Dynamic, innovative industries and regions are born out of a marriage between technological
opportunity and human capital, on the one hand, and market demand and institutional rules governing asset allocation and
rent appropriation, on the other hand. The consequences for human welfare of understanding how a country can unleash
its productive potential are so staggering that, as Nobel Laureate Robert Lucas wrote, “once one starts to think about them,
it is hard to think about anything else” (Lucas, 1988, p. 5). While we may already have a rather good idea of poor
institutions being the main reason for “‘why nations fail”” (Acemoglu and Robinson, 2012), detailed ‘‘nano-economic™
study of entrepreneurship and industry behavior presents, in my view, the most promising way of studying development
(including institution-building) as a “self-discovery” process (Hausmann and Rodrik, 2003), and thus allows one to pose
and answer the question of how nations succeed. I expect this to be the most important theme in my research agenda going
forward.

[ - BSEE]

June 1982 B.A. in Oriental Studies and International Economics (with honors), Moscow

October 1986  Candidate of Economic Sciences, Institute of Oriental Studies, USSR, Academy of Sciences,
Moscow, USSR

October 1997  Doctor of Economics, Keio University, Tokyo, Japan

1985-1986 Junior Researcher, Institute of Oriental Studies, USSR Academy of Sciences, Moscow, USSR

1987-1988 Researcher, Institute of Oriental Studies, USSR Academy of Sciences, Moscow, USSR

1989-1991 Senior Researcher, Institute of Oriental Studies, USSR Academy of Sciences, Moscow, USSR

1993-1996 Advisor, Research Institute for International Investment and Development, the Export-Import
Bank of Japan, Tokyo, Japan

1993-1997 Member, Commission for the Study of Economic Reform in the Former Soviet Union, the
Economic Planning Agency of Japan, Tokyo, Japan

1991-1998 Consultant, Economics Research Group, Salomon Brothers Asia Limited, Tokyo, Japan
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1996-1997 Lecturer, Hitotsubashi University, Tokyo, Japan
1991-2001 Associate Professor, Faculty of Economics and Business Administration, Yokohama City
University, Yokohama, Japan
2001-2002 Visiting Associate Professor, George Stigler Center for the Study of the Economy and the State,
the University of Chicago, Chicago, IL
2002-2003 Visiting Assistant Professor, Department of Economics, State University of New York at
Buffalo, Buffalo, NY
2003-2008 Assistant Professor, Department of Economics, State University of New York at Buffalo,
Buffalo, NY
2008-2009 Visiting Associate Professor, Department of Social and Decision Sciences, Carnegie Mellon
University, Pittsburgh, PA
2009-2015 Associate Professor (with tenure since January 2015), Department of Social and Decision
Sciences, Carnegie Mellon University, Pittsburgh, PA
2015-2016 Roger W. Ferguson, Jr., and Annette L. Nazareth Member, School of Social Sciences, Institute
for Advanced Study, Princeton, NJ
January 2016 — July 2023 Associate Professor (with tenure), Robert H. Smith School of Business; courtesy
appointment, Department of Economics, University of Maryland, NBER Productivity,
Innovation, and Entrepreneurship Program Research Associate
August 2023 — Present Professor, Robert H. Smith School of Business; courtesy appointment, Department of
Economics, University of Maryland, NBER Productivity, Innovation, and
Entrepreneurship Program Research Associate
April 2018 —Present ~ Professor (cross-appointment), Institute of Social and Economic Research (ISER), The
University of Osaka.

[ERRFGA4 - EFLF]
Publications
I. Peer-reviewed books and chapters in books from academic publishing houses
“The Rise and Fall of the Planned Economy and Its Long-Lasting Effects on Transition.” Chapter 9 in One
Hundred Years of Communist Experiments. Vladimir Tismaneanu and Jordan Luber, eds. Central European

University Press, Budapest, 2021, pp. 189-203.

Steven Klepper, 2016. Experimental Capitalism. The Nanoeconomics of American High- Tech Industries. Edited
by Serguey Braguinsky, David Hounshell and John Miller. Princeton University Press, Princeton, New Jersey.

Serguey Braguinsky, 2008. “Allocation and Misallocation of Human Capital: Some Lessons from Japan and
Russia,” in Barry Smith, David Mark, and Isaac Ehrlich, eds., The Mystery of Capital and the New Philosophy of
Social Reality, Open Court Publishing Company, Chicago, IL.

Serguey Braguinsky and Grigory Yavlinsky, 2000. Incentives and Institutions. The Transition to a Market

Economy in Russia. Princeton University Press, Princeton, New Jersey.

Serguey Braguinsky and Yakov Pevzner, 1991. Political Economy: Problems and Ways of Renovation (in
Russian). Moscow, "Muisl."

Serguey Braguinsky, 1989. Monetary Policy in Japan (in Russian). Moscow, "Nauka."

IL. Peer-reviewed articles in academic journals and datasets
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Shotaro Yamaguchi, Serguey Braguinsky, Tetsuji Okazaki, Takenobu Yuki, 2023. “Resource Allocation and
Growth Strategies in a Multi-Plant Firm: Kanegafuchi Spinners in the Early 20" Century.” Strategic
Management Journal, https://doi.org/10.1002/smj.3567

Yuheng Ding, Thomas Astebro, Serguey Braguinsky, 2023. “Declining Science-Based Startups: Strategic
Human Capital and the Value of Working in Startups versus Established Firms.” Strategic Entrepreneurship
Journal, Vol. 17, No. 4, pp. 830-856.

Audra Wormald, Sonali K. Shah, Serguey Braguinsky, and Rajshree Agarwal, 2023. “Pioneering Digital
Platform Ecosystems: The Role of Aligned Capabilities and Motives in Shaping Key Choices and Performance
Outcomes.” Strategic Management Journal, Vol. 44, No. 7, pp. 1587-1835.

Serguey Braguinsky, Atsushi Ohyama, Tetsuji Okazaki, and Chad Syverson, 2021. “Product Innovation, Product
Diversification, and Firm Growth: Evidence from Japan’s Early Industrialization.” American Economic Review,
Vol. 111, No 12, pp. 3795-3826 (lead article).

Serguey Braguinsky, Atsushi Ohyama, Tetsuji Okazaki, and Chad Syverson, 2021. Data and Code for: Product
Innovation, Product Diversification, and Firm Growth: Evidence from Japan’s Early Industrialization. Nashville,
TN: American Economic Association [publisher]. Ann Arbor, MI: Inter-university Consortium for Political and
Social Research [distributor], 2021-11-19. https://doi.org/10.3886/E145421V 1

Audra Wormald, Serguey Braguinsky, Rajshree Agarwal, and Sonali K. Shah, 2021. “David Overshadows
Goliath: Specializing in Generality for Internationalization in the Global Mobile Money Industry.” Strategic
Management Journal, Vol. 42, No. 8, pp. 1459-1489.

Rajshree Agarwal, Serguey Braguinsky and Atsushi Ohyama, 2020. "Centers of Gravity: The Effect of Shared
Leadership and Stability in Top Management Teams on Firm Growth and Industry Evolution." Strategic
Management Journal, Vol. 41, No. 3, pp. 467- 498.

Thomas Astebro, Serguey Braguinsky, P.B. Pontus, and Anders Brostrom, 2019. "Academic Entrepreneurship:
Bayh-Dole versus the 'Professor's Privilege.” Industrial and Labor Relations Review, Vol. 72, No. 5,
pp-1094-1122.

Serguey Braguinsky and David A. Hounshell, 2016. “History and Nanoeconomics in Strategy Research: Lessons
from the Meiji-Era Japanese Cotton Spinning Industry.” Strategic Management Journal, Vol. 37, No. 1, pp.
45-65.

Serguey Braguinsky, Atsushi Ohyama, Tetsuji Okazaki and Chad Syverson, 2015. “Acquisitions, Productivity,
and Profitability: Evidence from the Japanese Cotton Spinning Industry.” American Economic Review, Vol. 105,
No 7, pp. 2086-2119.

Serguey Braguinsky and David A. Hounshell, 2015. “Spinning Tales about Japanese Cotton Spinning:
Saxonhouse (1974) and Lessons from New Data.” Journal of Economic History, Vol. 75, No. 2, pp. 364-404.

Serguey Braguinsky and Sergey Mityakov, 2015. “Foreign-Owned Firms and the Culture of Transparency:
Evidence from Russian Administrative Data.” Journal of Financial Economics, vol. 117, No. 1, pp. 139-164.

Rajshree Agarwal and Serguey Braguinsky, 2015. “Industry Evolution and Entrepreneurship: Steven Klepper’s

Contribution to Industrial Organization, Strategy, Technological Change, and Entrepreneurship.” Strategic
Entrepreneurship Journal, Vol. 9, No. 4, pp. 380-397.
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Serguey Braguinsky, 2015. “Knowledge Diffusion and Industry Growth: The Case of Japan’s Early Cotton
Spinning Industry.” Industrial and Corporate Change, Vol. 24, No. 4, pp. 769-790.

Serguey Braguinsky, Sergey Mityakov and Andrey Liscovich, 2014. “Direct Estimation of Hidden Earnings:
Evidence from Administrative Data.” Journal of Law and Economics, Vol. 57, No.2, pp. 281-319 (lead article).

Serguey Braguinsky, Steven Klepper and Atsushi Ohyama, 2012. “High-Tech Entrepreneurship.” Journal of Law
and Economics, Vol. 55, No. 4, pp. 715-744.

Tom Astebro, Navid Bazzazian and Serguey Braguinsky, 2012. “Start-ups by University Graduates versus Their
Faculty: Implications for University Entrepreneurship Policy.” Research Policy, Vol. 41, No. 4, pp. 663-677 (lead
article).

Serguey Braguinsky and Atsushi Ohyama, 2011. “Noisy Selection Model and the Evolution of Firm Size and
Within-Firm Earnings Distributions: A Unified Approach.” Small Business Economics: An Entrepreneurship

Journal, Vol. 37, Number 1, 59-72.

Serguey Braguinsky and David C. Rose, 2009. “Competition, Cooperation, and the Neighboring Farmer Effect.”
Journal of Economic Behavior and Organization, Vol. 72, Issue 1, 361-376.

Serguey Braguinsky, 2009. “The Rise and Fall of Russian Oligarchs: Quantitative Analysis.” Journal of Law and
Economics, Vol. 52, No. 2, 307-350.

Serguey Braguinsky, Salavat Gabdrakhmanov and Atsushi Ohyama, 2007. “A Theory of Industry Dynamics
with Innovation and Imitation.” Review of Economic Dynamics, Vol. 10, No. 4, 729-760.

Serguey Braguinsky and Roger Myerson, 2007. “Capital and Growth with Oligarchic Property Rights.” Review
of Economic Dynamics, Vol. 10, No. 4, 676-704.

Serguey Braguinsky and Roger Myerson, 2007. “A Macroeconomic Model of Russian Transition: The Role of
Oligarchic Property Rights.” Economics of Transition, Vol. 15, No. 1, 77-107.

Boyan Jovanovic and Serguey Braguinsky, 2004. “Bidder Discounts and Target Premia in Takeovers.” American
Economic Review, Vol. 94, No. 1, 46-56.

Atsushi Ohyama, Serguey Braguinsky and Kevin M. Murphy, 2004. “Entrepreneurial Ability and Market
Selection in an Infant Industry: Evidence from the Japanese Cotton Spinning Industry.” Review of Economic

Dynamics, Vol. 7, No. 2, 358-381.

Serguey Braguinsky, 1999. “Enforcement of Property Rights during the Russian Transition: Problems and Some
Approaches to a New Liberal Solution.” Journal of Legal Studies, Vol. 28, No. 2, 515-544.

Serguey Braguinsky, 1997. “Producer's Behavior in Transition Economy — Theoretical and Empirical Analysis
with Special Application to the Russian Economy.” Economic Systems, Vol. 21, No. 3, 265-295.

Serguey Braguinsky and Grigory Yavlinsky, 1994. “The Inefficiency of Laissez-Faire in Russia: Hysteresis
Effects and the Need for Policy-Led Transformation.” Journal of Comparative Economics, Volume 19, 88-116.

IIL. Selected invited publications and chapters in books
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Serguey Braguinsky and Steven Klepper, 2009. “Worker Mobility and Growth: The Goose that Laid the Golden
Eggs,” in by Alexei Monsarrat and Kiron K. Skinner, eds., Renewing Globalization and Economic Growth in a
Post-Crisis World: The Future of the G-20 Agenda, Carnegie Mellon University Press, Pittsburgh, PA.

Serguey Braguinsky, 2004. Invited Contributions to The Encyclopedia of Capitalism, in three volumes, Facts on
File, New York, NY. Articles: “Ownership,” “Russia,” “Japan,” “Macroeconomics,” “Monetarism,” “Bank of
Japan,” “Marx, Karl,” “Engels F.”

Serguey Braguinsky, Michael Intriligator, and Vitaly Shvydko, 2001. “Human Capital,” Chapter 26 in Lawrence
R. Klein and Marshall Pomer, eds., The New Russia. Transition Gone Awry, Stanford University Press, Stanford,
CA, 403-412 (peer-reviewed).

Serguey Braguinsky, 2000. “Financial Markets and Monetary Policy” (in Russian), Chapter 12 in A. Kravtsevich
and I. Lebedeva, eds., Japan in the ‘90s: System Crisis or Temporary Malfunctions? Russian Academy of
Sciences, Moscow, Russia.

Ray Bowen, Serguey Braguinsky, Michael Intriligator, Hilton Root and Gordon Tullock, 1999. “Pacific Rim
Development and Transition,” Contemporary Economic Policy, Vol. 17, No. 1, 109-137.

Serguey Braguinsky, 1999. Chapter 11, “International Trade and Economic Development” and Chapter 12, “The
Economics of Transition,” in Introduction to International Economics (in Japanese, Yuhikaku), Tokyo, Japan.

Serguey Braguinsky, 1998. “Democracy and Economic Reform: Theory and Some Evidence from the Russian
Case,” Contemporary Economic Policy, Vol. 16, No. 2, 227- 240.

Serguey Braguinsky, 1998. "Les facteurs structurels et la politique industrielle de l'economie russe,” Dans
L'avenir de l'economie russe en question, Sous la direction de Jacques Fontanel, Presses Universitaires de
Grenoble, Grenoble, France, 77-98.

Serguey Braguinsky, 1996. “Corruption and Schumpeterian Growth in Different Economic Environments,”
Contemporary Economic Policy, Vol. 14, No. 3, 14-25.

Serguey Braguinsky, 1996. “The State and the Market in the Planned and Post-Planned Economy - the Case of
the Former Soviet Union and Russia,” in C.W.M.Naastepad and S.Storm, eds., The State and the Economic
Process, Edwar Elgar, London, UK, 177-207 (peer-reviewed).

Serguey Braguinsky, 1996. “Enterprise Behavior After Privatization in Russia,” Chapter 4 in Sadao Nagaoka,
Serguey Braguinsky and S. Ma, eds., Industrial Change in China and Russia (in Japanese), Nihon Hyoronsha,
Tokyo, Japan, 103-141.

Serguey Braguinsky and Kentaro Nishida, 1995. “Financial Markets and Economic Development” (in Russian),
Chapter 5 in Japan, Half-Century of Economic Renovation, a Collective Monograph by the Institute of the World

Economy and International Relations, Russian Academy of Sciences, Tolk Publishing Co., Moscow, Russia.

Serguey Braguinsky, 1994. “Russian Transition to a Market Economy: a Regional Perspective” (in Japanese),
National Institute for Research Advancement Review, Vol. 7, No. 4, 22-25.

Serguey Braguinsky, 1993. "Monetarism as an Economic Doctrine" (in Russian), Dengi i Kredit, January, 29-33.
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Serguey Braguinsky, 1991. “The Future of the Soviet Polity, Economy, and Society” (in Japanese), Sekai Keizai
Hyoron, No. 11, 8-24 (invited lead article).

Other publications (Popular writings, interviews, etc.)

“Will the Historic Transformation in the USSR Economy Succeed?” (with Vitaly Shvydko) (in Japanese),
Tokyo, Kodansha, 1991.

“Dark Age After Transition?” (in Japanese), in “Collection of Essays on Capitalism,” Nihon Keizai
Shimbunsha, May 1993, 244-249.

Columnist for Kyodo News Agency (Japan), 1995-1998, and Kanagawa Shimbun (Y okohama, Japan), 1996.
Numerous articles and interviews published in various national and local Japanese newspapers and magazines in
1991-2000; among them:

Yomiuri Shimbun, Mainichi Shimbun, Asahi Shimbun, Nihon Keizai Shimbun, Sankei Shimbun, Hokkaido
Shimbun, Kanagawa Shimbun, The Economist (Japan), Toyo Keizai (The Oriental Economist), Sansara,
San-roku-maru, Mado, Sobun, Jiyu, Naigai Josei, Koken, Sekai Shuho, Look Japan, and Gendai.
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Selected Keynote Presentations, Invited Talks, Editorships, and Peer-Reviewed Conference Presentations:

“Mega Firms and Recent Trends in the U.S. Innovation: Empirical Evidence From the U.S. Patent Data,”
National Bureau of Economic Research Conference on the Megafirms and the Economy, Boston, MA, May 23,
2023 (peer reviewed).

"Increasing Knowledge Complexity and Business Dynamism,” Federal Statistical Research Data Center Annual
Research Conference, Kansas City, MO, September 23, 2022 (peer-reviewed).

“Science and Engineering Education and Invention in Japan’s Industrialization,” National Bureau of Economic Research
Japan Project Meeting, December 15, 2021 (peer reviewed).

“Declining Business Dynamism Among Our Best Opportunities— The Role of the Burden of Knowledge,” Technology
and Declining Business Dynamism Conference, Boston University, September 11,2020 (peer reviewed).

“Product Innovation, Product Diversification, and Firm Growth: Evidence from Japan’s Early Industrialization,” National
Bureau of Economic Research, Summer Institute, July 15, 2020 (peer reviewed).

“Product Innovation, Product Diversification, and Firm Growth: Evidence from Japan’s Early Industrialization,” Finance,
Organizations and Markets (FOM) Conference, University of Southern California, December 12-13,2019 (peer

reviewed).

“The Rise and Fall of the Planned Economy and Its Long-Lasting Effects on Transition,” presented at the Conference on
100 Years of Communist Experiments, University of Maryland, November 16, 2017.

“Entrepreneurship: Some Suggestions for a Research Agenda,” keynote presentation at the Doctoral Colloquium, 13th
Annual Smith Entrepreneurship Research Conference, University of Maryland, April 27, 2017.

“Firm Heterogeneity and Growth through Product Variety and Upgrading Choices,” presented at the Society for
Organizational and Institutional Economics 20th Annual Conference, June 17,2016, Paris, France (peer-reviewed).
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“History and Nanoeconomics in Strategy Research: Lessons from the Meiji-Era Japanese Cotton Spinning Industry,”
presented at the 2015 Empirical Management Conference, December 11,2015, Stanford, CA (peer-reviewed).

“History and Nanoeconomics in Strategy Research: Lessons from the Meiji-Era Japanese Cotton Spinning Industry,”
presented at the NBER Entrepreneurship Workgroup meeting, Boston, MA, December 4, 2015.

“Acquisitions, Productivity, and Profitability: Evidence from the Japanese Cotton Spinning Industry,” presented at the
American Economic Association Integration and Management: Theory and Evidence from Around the World Session,
Boston, MA, January 4, 2015 (peer- reviewed).

“Acquisitions, Productivity, and Profitability: Evidence from the Japanese Cotton Spinning Industry,” presented at the
Society for Economic Dynamics Annual Meeting, Toronto, Canada, June 26, 2014 (peer-reviewed).

“The Evaluation and Reassignment in Science-Based Business: Theory and Evidence,” invited talk at the Stanford
University Sixth Annual Conference on Japanese Entrepreneurship, Stanford, CA, June 9, 2014.

“Ownership Tumover, Management Change and Productivity: Evidence from the Japanese Cotton Spinning Industry,”
presented at the Finance, Organizations, and Markets Conference, University of Southern California, Los Angeles, CA,
December 14, 2013 (peer- reviewed).

“Nano-Economics and Historical Data in Dynamic Capabilities Research: Evidence from the Japanese Cotton Spinning
Industry,” invited presentation at the Second CRIOS Conference on Strategy, Organization, Innovation, and
Entrepreneurship, Milan, Italy, December 5, 2013.

“Ownership Tumover, Management Change and Productivity: Evidence from the Japanese Cotton Spinning Industry,”
presented at the NBER Summer Institute, Boston, MA, July 18,2013 (peer- reviewed).

“The Incredible Shrinking Portuguese Firm,” presented at the NBER Summer Institute, Boston, MA, July 16,2013 (peer-
reviewed).

“Ownership Tumover, Management Change and Productivity: Evidence from the Japanese Cotton Spinning Industry,”
invited talk at the Stanford University Sixth Annual Conference on Japanese Entrepreneurship, Stanford, CA, June 6,
2013.

“An Invitation to Nano-Economics,” invited talk at the 20th annual CCC conference faculty meeting in honor of Steven
Klepper, Kansas City, MO, March 22, 2013.

“Ownership Tumover, Management Change and Productivity: Evidence from the Japanese Cotton Spinning Industry,”
presented at the American Economic Association Innovation, Productivity and Firms Session, San Diego, CA, January 5,
2013 (peer- reviewed).

“Industry Growth, Ownership Tumover, Productivity, and Profitability,” presented at the NES (New Economic School)
20th Anniversary Conference, Moscow, Russia, December 15,2012.

“Direct Estimation of Hidden Eamings: Evidence from Administrative Data,” presented at the NBER meeting on
Productivity, Innovation and Entrepreneurship, Boston, MA, March 16, 2012 (peer-reviewed).
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“Science-Based Business: Knowledge Capital or Entrepreneurial Ability?” presented at the American Economic
Association Innovation and Public Policy Session, Chicago, IL, January 8, 2012 (peer- reviewed).

Foreign-Owned Firms and the Culture of Transparency: Evidence From Russian Administrative Data,” presented at the
NBER meeting on Causes and Consequences of Corporate Culture, Boston, MA, December 8, 2011 (peer-reviewed).

“Science-Based Business: Knowledge Capital or Entrepreneurial Ability?” presented at Eleventh Annual Roundtable for
Engineering Entrepreneurship Research, Georgia Institute of Technology, Atlanta, GA, November 5, 2011 (peer-
reviewed).

“Direct Estimation of Hidden Earings: Evidence from Administrative Data,” invited talk at the Journal of Comparative
Economics Conference, Pittsburgh, PA, September 9,2011.

“Science-Based Business: Knowledge Capital or Entrepreneurial Ability?” presented at the Society for Economic
Dynamics Annual Meeting, Ghent, Belgium, July 8,2011 (peer-reviewed).

“Direct Estimation of Hidden Earnings: Evidence from Administrative Data,” presented at the Association of Public
Economic Theory Conference, Bloomington, IN, June 3, 2011 (peer-reviewed).

“High-Tech Entrepreneurship: Matching Ideas and Talent,” invited Presentation at MIT Sloan TIES Group 50th
Anniversary Research Conference, Cambridge, MA, April 1,2011.

“Science-Based Business: Knowledge Capital or Entrepreneurial Ability?” invited presentation at the International
Conference on Post-Entry Performance of Firms: Survival, Innovation, and Growth, Osaka, Japan, December 11, 2010.

“Worker Mobility and Growth: The Goose that Laid the Golden Eggs,” invited talk at G- 20 panel discussion, held at
Camegie Mellon University, September 21, 2009.

“Schumpeterian Entrepreneurship,” invited presentation, HEC Workshop on Entrepreneurial Entry, Paris, France,
September 18, 2009.

“Schumpeterian Entrepreneurship,” presented at the Society for Economic Dynamics Annual Meeting, Istanbul, Turkey,
July 3, 2009 (peer-reviewed).

"Disaggregating the Hidden Economy: Evidence From Moscow Incomes and Car Ownership Databases," presented at
the 8th Journées Louis-André Gérard-Varet Conference in Public Economics, Marseille, France, June 17, 2009
(peer-reviewed).

“Firm Heterogeneity, Innovation, and Diffusion: The Role of Market Competition,” invited Presentation, CCC 16th
Annual Colloquium, Copenhagen, Denmark, May 15, 2009.

“Schumpeterian Entrepreneur is Alive and Well,” presented at Eighth Annual Roundtable for Engineering
Entrepreneurship Research, Georgia Institute of Technology, Atlanta, GA, November 9, 2008 (peer- reviewed).

“Oligarchic Capitalism, or How Russia Intended to Do It Better but Ended Up Doing It As Usual,” invited keynote talk,
Discussion Club, St. Louis, MO, April 16, 2008.

“Loans, Grants and After-Graduation Careers: Evidence from SESTAT Data,” presented at the National Science

Foundation Workshop “Using Human Resource Data from Science Resources Statistics, National Science Foundation,
To Study the Science and Engineering Workforce,” Washington D.C., September 22, 2008 (peer-reviewed).
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“The Rise and Fall of Russian Oligarchs: Legitimate and Illegitimate Children of the Practorian Communism,” invited
presentation at the World Bank Conference on the Microeconomics of Growth, Washington, D.C., June 13,2007.

“Entrepreneurs Versus Paid Workers in the Science and Engineering Workforce—A Study Using SESTAT Restricted
Data,” presented at the National Science Foundation Workshop ““‘Using Human Resource Data from Science Resources
Statistics, National Science Foundation, To Study the Science and Engineering Workforce,” Washington D.C., October
20, 2006 (peer-reviewed).

“Capital and Growth with Oligarchic Property Rights,” presented at the 10th Annual Conference of the International
Society for New Institutional Economics, Boulder, CO, September 23, 2006 (peer-reviewed).

“Oligarchic Property Rights and Russian Transition,” presented at the Society for Economic Dynamics Annual
Conference, Vancouver, Canada, July 7, 2006 (peer- reviewed).

“Competitive Innovation and Information Flows Over the Industry Life-Cycle,” invited presentation at “The Evolution of
Ideas in Innovation and Entrepreneurship. A conference to Honor Michael Gort’s Contributions,” Washington University,
St. Louis, MO, June 11, 2006.

“Capital and Growth with Oligarchic Property Rights,” presented at the Econometric Society World Congress, London,
UK., August 23, 2005 (peer-reviewed).

“Oligarchic Property Rights and Investment,” invited presentation at the Meeting of the McArthur research network on
Inequality and Economic Performance: Political Economy in Transition Countries, September 10-11,2004, Prague,
Czech Republic.

“Institutions and Innovation in a Competitive Environment: The Case of Technological Cooperation in the Japanese
Cotton Spinning Industry,” presented at the 6th Annual Conference of the International Society for New Institutional
Economics, Boston, MA, September 26, 2002 (peer-reviewed).

“Innovation-Led Growth Under Global Competition,” presented at the 76th Annual Conference of the Western Economic
Association International, San Francisco, CA, July 6,2001 (peer-reviewed).

“Entrepreneurial Ability, Market Selection, and Setting Up an Infant Industry: Theory and Evidence from the Japanese
Cotton Textile Industry,” presented at the 74th Annual Conference of the Western Economic Association International,
San Diego, CA, July 7, 1999 (peer-reviewed).

“The Main-Bank Relationship Revisited — Its Role in Economic Development and Some Current Problems,” invited
General Session Talk at the Pacific Rim Allied Economic Organization 3d Biennial Conference, Bangkok, Thailand,
January 1998.

“Democracy and Economic Reform,” invited General Session Talk at the 72nd Annual Conference of the Western
Economic Association International, Seattle, WA, July 1997.

“Corruption and Economic Growth,” invited General Session Talk at the Pacific Rim Allied Economic Organization 2nd
Biennial Conference, Hong Kong, January 12, 1996.

Co-editor, Industrial Change in China and Russia (in Japanese), Tokyo, Nihon Hyoronsha, 1996.
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“Producers Behavior in a Post-Planned Economy: Theoretical and Empirical Analysis with Special Application to the
Russian Economy,” presented at the Annual Conference of the Association of Comparative Economic Studies, San
Francisco, CA, January 6, 1996 (peer-reviewed).

“Endogenous Transformation — an Inquiry into Producer’s Behavior Under Communist and Post-Communist Economy,”
presented at the World Conference of the Econometric Society, Tokyo, Japan, August 27, 1995 (peer-reviewed).

“Disintegration and Economic Integration in the Former Soviet Union,” invited Keynote Presentation at the Annual
Conference of the Japan Society of International Economics Integration and Disintegration of the World Economy — The
Role of Japan, Tokyo, Japan, 1992.

“Socialism: Its Theory and Practice,” invited Lecture, Presented at the 11th Economic Symposium, Daito Bunka
University, Tokyo, Japan, November 9, 1991.

“Problems and Perspectives of the Soviet Economy,” invited Lecture, Japan Institute of Securities and Economy, Tokyo,
Japan, June 17, 1991.

Invited Seminar Presentations
“Who Teaches Future Innovators? Engineering Faculty During Japan's Industrialization,” Osaka University ISER
Research Seminar, July 8, 2024.

“Who Teaches Future Innovators? Engineering Faculty During Japan's Industrialization,” Osaka University OSIPP
Research Seminar, June 14, 2024.

“Novel Patents, Knowledge Interdependence, and Mega Firms: Who Created the Gordian Knot?” TRPI (Boston
University) Brown Bag Seminar, March 8, 2023.

"Increasing Knowledge Complexity and Business Dynamism,” University of Maryland, Smith School of Business
Research Seminar, November 9, 2022.

“Resource allocation and growth strategies in a multi-plant firm: Kanegafuchi Spinners in the early 20" century,” Osaka
University OSIPP Research Seminar, July 20, 2022.

“Resource allocation and growth strategies in a multi-plant firm: Kanegafuchi Spinners in the early 20" century,” Osaka
University ISER Research Seminar, July 14, 2022.

“Product Innovation, Product Diversification, and Firm Growth: Evidence from Japan’s Early Industrialization,”
University of Maryland, October 24, 2019.

“Product Innovation, Product Diversification, and Firm Growth: Evidence from Japan’s Early Industrialization,” Kyoto
University, July 23,2019.

“Product Innovation, Product Diversification, and Firm Growth: Evidence from Japan’s Early Industrialization,” Osaka
University ISER, July 24, 2019.

“Product Innovation, Product Diversification, and Firm Growth: Evidence from Japan’s Early Industrialization,” Kobe
University, July 26, 2019.

"Product Innovation, Product Diversification and Firm Growth: Evidence from Japan’s Early Industrialization,” HEC
Paris, June 18, 2019.
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“Centers of Gravity: The Effect of Shared Leadership and Stability in Top Management Teams on Firm Growth and
Industry Evolution,” Osaka University, School of International Public Policy, July 28. 2018.

“Centers of Gravity: The Effect of Shared Leadership and Stability in Top Management Teams on Firm Growth and
Industry Evolution,” Erasmus University, April 26, 2018.

“Centers of Gravity: The Effect of Shared Leadership and Stability in Top Management Teams on Firm Growth and
Industry Evolution,” George Mason University, Schar School of Policy and Government, October 10, 2017.

“Creating a Globally Competitive Industry,” Institute for Advanced Study, School of Social Sciences, Princeton, NJ,
October 12,2015.

“Acquisitions, Productivity, and Profitability: Evidence from the Japanese Cotton Spinning Industry,” Osaka University,
Institute for Economic and Social Research, May 13,2015.

“Acquisitions, Productivity, and Profitability: Evidence from the Japanese Cotton Spinning Industry,” University of
Maryland Department of Economics, February 9, 2015.

“History and Nanoeconomics in Strategy and Industry Evolution Research: Lessons from the Meiji-Era Japanese Cotton
Spinning Industry,” University of Maryland, Robert H. Smith School of Business, February 9. 2015.

“History and Nanoeconomics in Dynamic Capabilities Research: Lessons from the Meiji- Era Japanese Cotton Spinning
Industry,” HEC, Paris, March 27, 2014..

“Ownership Tumover, Management Change and Productivity: Evidence from the Japanese Cotton Spinning Industry,”
New York University, New York, NY, November 1,2013.

“Foreign-Owned Firms and the Culture of Transparency: Evidence From Russian Administrative Data,” University of
Maryland, College Park, MD, February 23, 2012.

“Foreign-Owned Firms and the Culture of Transparency: Evidence From Russian Administrative Data,” Kwansei Gakuin
University, Osaka, Japan, January 17, 2012.

“Direct Estimation of Hidden Eamings: Evidence from Administrative Data,” Pennsylvania State University, State
College, PA, October 12,2011.

“Science-Based Business: Knowledge Capital or Entrepreneurial Ability?”” Instituto Supeior Téchnico, Lisbon, Portugal,
July 4,2011.

“Direct Estimation of Hidden Earnings: Evidence from Administrative Data,” Indiana University, Bloomington, IN, April
28,2011.

“Science-Based Business: Knowledge Capital or Entrepreneurial Ability?” Clemson University, Clemson, SC, December
3,2010.

“High-tech Entrepreneurship,” Kwansei Gakuin University, Osaka, Japan, July 30, 2010.

“Science-Based Business: Knowledge Capital or Entrepreneurial Ability?”” Keio University, Tokyo, Japan, July 16, 2010.
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“Borrowing for College and Post-graduation careers,” Hitotsubashi University, Tokyo, Japan, July 13, 2010.
“High-tech Entrepreneurship,” Osaka University, Osaka, Japan June 24, 2010.

“High-tech Entrepreneurship,” Hitotsubashi University, Tokyo, Japan, May 19, 2010.

“Borrowing for College and Post-graduation careers,” New York University, New York, NY, April 23, 2010.
“Direct Estimation of Hidden Earnings,” Florida International University, Miami, FL., March 26, 2010.

“Oligarchic Capitalism, or How Russia Intended to Do It Better but Ended Up Doing It As Usual," University of Missouri,
St. Louis, MO, April 16, 2008.

“Capital and Growth with Oligarchic Property Rights,” Cornell University, Ithaca, NY, April 12, 2007.
“Where Does Entreprencurship Pay?”” Camegie Mellon University, Pittsburgh, PA, January 26, 2007.
“Capital and Growth with Oligarchic Property Rights,” New York University, New York, NY, January 27, 2006.

“Competitive Innovation and Information Flows in a Growing Industry,” New Economic School, Moscow, Russia,
January 12, 2006.

“Capital and Growth with Oligarchic Property Rights,” University of California, Berkeley, CA, March 28, 2005.
“Information Sharing and Industrial Growth,” New York University, New York, NY, October 4, 2004.
“Bidders Discount and Target Premia in Takeovers,” Keio University, Tokyo, Japan, May 27, 2003.
“Investment with Oligarchic Property Rights,” Tokyo University, Tokyo, Japan, May 26, 2003.

“Entrepreneurial Ability, Market Selection and Setting Up an Infant Industry,” Keio University, Tokyo, Japan, July 2,
2000.

“Entrepreneurial Ability, Market Selection, and Setting Up an Infant Industry: Theory and Evidence from the Japanese
Cotton Textile Industry,” University of Chicago, Chicago, IL, December 2, 1999.

“Entrepreneurial Ability, Market Selection, and Setting Up an Infant Industry: Theory and Evidence from the Japanese
Cotton Textile Industry,” Washington University, St. Louis, MO, November 18, 1999.

“Entrepreneurial Ability, Market Selection, and Setting Up an Infant Industry: Theory and Evidence from the Japanese
Cotton Textile Industry,” University of California at Los Angeles, Los Angeles, CA, November 5, 1999.

“Microfoundations of Transition Economics,” Purdue University, Purdue, IN, December 1998.

“Implications of Corruption and Rent Protection for Efficiency in Privatization: a Second-Best Solution Through
Institutional Comparative Advantage,” University of Minnesota, Minneapolis, MN, December 4, 1998.

“The Political Economy of Russian Transition — the Demise of the Old and the Prospects for a New Social Contract,”
New School University, New York, NY, November 11, 1998.
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“Schumpeterian Growth, Incentives, and the Organization of the Planned Economy,” University of California at Los
Angeles, Los Angeles, CA, January 8, 1998.

“Microfoundations of Transition Economics,” University of Tokyo, Tokyo, Japan, May 7, 1996.

“Transition Economics—Producer's Behavior and Some Microfoundations of Macroeconomic Phenomena,” The
University of Hong Kong, Hong Kong, April 26, 1996.

“Endogenous Transformation — an Inquiry into Producer’s Behavior Under Communist and Post-Communist Economy,”
Osaka University, Osaka, Japan, July 6, 1995.

Fellowship, Awards, and Honors
Fulbright Research grant

Referee activity

National Science Foundation, Econometrica, American Economic Review, Journal of Political Economy,
Journal of Finance, Review of Economics and Statistics, Journal of Economic Growth, Rand Journal of
Economics, Review of Economic Dynamics, Journal of Economic History, European Economic Review,
European Review of Economic History, Economics of Transition, Management Science, Strategic Management
Journal, Organization Science, Journal of Business Venturing, International Economic Review, International
Journal of Industrial Organization, Journal of Industrial Economics, Economica, Journal of Comparative
Economics, Journal of Human Capital, Public Choice, Research Policy, Routledge, University of Chicago Press,
Princeton University Press.

Journal editorial board: Contemporary Economic Policy, 1998-2002.

Membership in organization requiring nomination: The Mont Pelerin Society (since 2000)
Membership in professional societies: American Economic Association
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WFFERRIK - BEFRR, RRHEOR

[FFFEDHE]

FRotM B R MR S 723, B2 N TESHED L & THAEEAZRRICE
HARBFBER DB 0 T2 ABEEIE 21T > T 5,

E Vb, NDEIEEZR L, ISk, NDFREDIRE &\ > T Fx 2 H0 &< BRIRA kI
HFHL, 29 LIEREZY FEMHOEEDITHIOZRbZE U Ty 7 afiFlcE o L o i
BhHZ2DONEEGRINIHLMNCT D Z E2RATCND, 29 LI-AgEaE T, BRIEA
{RIZXT T DT FROBRZ D, BN RBORY I 2 b—a Ot 3+52 L1k,
RBIEAFTE~DRRBIZEE L TPIT 5 L DI85,

BARM 052 L L CIX FREomE by Th b,

() FHoOERRE & BFRE

(i) FHMORMERMESCEL OMEO RSN, (1) BAOREM, (i) A\HEARLHE,
IZHESZH T, BERTET AR CEm, LT, 520N THEROZDTH#EIGE, f/
FERE ., NUBEARBEENED L D ITRESIND DN « FatOBERRENPRFERERIZED &
VIR EHZ D00« EO LD REBIRDRIBES - #SFAKELZ RIS E D00 %
fi#B] L7- Mizushima (2009, 2018, 2014, 2021)). BifElX. ABDHBEORBIZLDEMT =
v 7 BEEDRRFIZB O TEADOEEREDZEA FRIHEERE - &I T 2 Bk
) DRFRERICE 2 BRI OGN L L D ERAE TS,

(2) FIEDSHT

BEORFBORTIE, MEAN] 258 ETHL00 (5K 2xt5%s LEERNIFEA L
THHN, ABHRLRRE T T MEA) ZBEERRSAEE T 00Nz EAETHY | BlFED
BUR & OTEBENE U T e, 29 LEETeBEZ D 5720, AL CIIFEINOERIRE A~
— AL LTEREET VKR LT, BARIZIZ, (1) FENTOERIREICEE T 2 g )
MOFFHNTOITENC ED K 9 7B % 52 500 % L7z (Mizushima and Futagami
(2015)), PHGOEICIER L, (11) ED X 5 RSB RLBER M REAKEZ UGE ST 5
OmafEar LT (Itaya, Mizushima and Myles (2017)). F7-. (iii) EAOFELHIZATE
IKMEDS . N O BRPIMAGIZ ED K O 20BN A2 5.2 5 O A BRI AER L, B
FEHRAEFERRIC L DIASMNZ LTz,  (Itaya, Mizushima and Kurosaka (2023))., FfEIL.
N OENEZALIZBE3 2 BlEmi st 2 it L T\ 5, RIS, HAEROIKTOERIZE L, BEEE
DFHLDOEIIED > TETCWRNWZ EIER L, FEOSH Y FNHAERIZE 2 52 %H 5
ML LD ERARTND,
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[ZAEE - TRE]

2007 4% 7 H RERREFRF B R FHERHE T

2007 &£ 8 H~2008 9 H FEuropean University Institute, ATFEE

2008 4F 10 H~2009 4F- 3 A nU#ks #RpEhiseer. st a

2009 4 4 H~2015 4 9 ] /MERGEIRE: PR AR HEBdR

201542 10 H~2023 423 H  /MERFFIRT: AR 2R 2%

20184 1 H~20204 3 H  Visiting Scholar, School of Economics, Adelaide University
20234 4 H~ Bl 1E PNITE S NS S 7 S N G

2024 4F 4 A~ Bl 71E KPR #8980, R T80%

2010 4 5 H~20174 5 A JbmEESRGHMEEES. BA

2016 4F 7 H~2018 4 6 H HA RS B S H A SHMER
2020 4 5 H~20224F 5 H AtHREBCRKAHMhEATHEHRMEZE S, RIERER
2020 4= 5 H~2024 4 5 H JWBEBCREHMEZES, A

2022 - 5 H~2024 4 5 H JtBEBCREHMIAATHIEMZES, ZER
2024 - 7T H~2025 - 6 H HAFIHRELSRRINIE B SERESFEEALE

[FaRFKFMA - FELE]

“Does equal income maximize social welfare when multiple pure public goods are
privately provided?” Journal of Public Economic Theory, 2025, Vol 27, (with
Jun—ichi Itaya and Gareth Myles),

“Endogenous Timing and Income Inequality in the Voluntary Provision of Public Goods”
Canadian Journal of Economics, 2023, 56(4), pp.1347-1376, (with Jun—ichi Itaya
and Kengo Kurosaka),

“Child Labor, Social Capital, and Economic Development” Review of Development
Fconomics, 2021, 25 (3), pp. 1648-1667,

“Does an aging society increase the size of the welfare state?” MPRA Paper, 2018
No. 88032,

“Non—cooperative versus cooperative family’ _Journal of FEconomics, 2015, 114(1),
pp. 43-62,

“Perverse effects of a ban on child labour in an overlapping generations model” CBC
Discussion Paper No. 77, 2014,

“Intergenerational transfers of time and public long—term care with an aging
population” _Journal of Macroeconomics, 2009, 31(4), pp.572-581,

“Equilibrium Dynamics in an Overlapping Generations with Endogenous Labor Supply”
Advanced Studies in Pure Mathematics, 2009
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WeHdw  Jdbkt B KITAMURA, Shuhei

L T ,
e }4‘7
/4

[BFFEOBEE]

FLOBFI, BURREF ERERER T, IHEE. M0 o TRE . RO Uk ERERE
DERZHGINNCT XM EZED TWET, £, FNVICEHL UL, B 7e =7 Fo—8REL
T, BENOBUEICED T, HRSHITR = - 72 KEWLRMETT — & 2850 U £ L [RATIS A
2], TNETELOMWEDERHD, 100 4L EIcT —2 24k LE Lz, £z, AT —# &2 H0»
TRINHIIZ 81T DIEDENEZ ST L, BEENSDRK E V-T2 E ED Y 27 B, ZEOEHD
DOSTHIZEHR L T D Z L BB BT L E LI [RATIEAfR S 8],

W, KECBE L TE, =7 L KETER=EZER 21TV, JIRE AROLH - 1TEIORRE 7534 L
F L[R5 4], FEATHISE Tl RUBEEEN N 2 DFNLEZ OB EFEBI L T Z L 23T S
NTOWELED, ZOAN=ALNTIHLNTIEH Y FHAT LU, AW TIE, FBRE &) Fil S
TR T CRIRS AN MIET L 00 L, T OREE, KRS DHER2 A U CRE Tahic 8%
KETZ LM LE LT, Fio, 2O, FRCBAEMIITET S TE A ORI CEREICH
HILE LT,

Z0%, MOFMIE 7Y =27 MMl U, KRBMERBEE « il 7 —Z 25 L, IBEREFEITHh
LRGN, BFEORHIRREZ T LT, RO S SITHBE 52 TE 722 L 2R LE LIZ[RAT
TR 7] B 7T — 2 2T, ZlE L ZNUbOBIRZ 13 U TERMICH BN LIF5E T,

Z O, BUABRE AL Y EE AEWAFEE LC, BOARIRAEEIC BT DA HEE OIS TEh 2
IIHT UT-HFGERATIEMTR6SC 9] BOBHI72 SREICR 2 IMiEE) & BUAERIFOBURE 98T LT-AFZE[ARA
FlIEATamC 6] NHK (RHEITEN DS EEGEHMIZ 5 2 5 8288 % 50T L T-FSt R A TIAimmSC 5], RERET O
A vt— LSRRI BT A IE ARG T I TENC G- 2 5 8 % b LT AIFZE[ 244l =C 3], UFO @
HE L BT OBMR A 0T Lo AR R ATIFNGR S 3], 7R EDRH Y £,

[FFE - BRAE]
2006 4 9 f SEMBOCFIERRBIREE A
2007 4F 9 A HRORF R R Se R HE LR iR
2009 £ 9 f HALR RGP R R & T
2016 410 A A by 7 RV B REFEBSEFIEET 5T (PhD.)

20164 9 H ~ 201747 H vF = AX—KFEU U RABUARENIET AA R
20174 7H ~ 20204F 9 H  KRIRKRFIRFEPEERSAILBORIITREL  G#hAT
2020 210 A ~ 2021 4= 3 H  RIRKFRFBEEBRAILECRIIGURE e
20214 4 A ~ 2024 %3 A RIRKFREGYERABENSHLE  FHTHEZEER(E %)

20044 48 ~ B 1F KRIRR AR EIGTRT  HEH0%
[ErRFFR L - EELE]
1. &

[1] [REEROKFEFE], BFEBP, 2022 4F.
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(2]

(1]

(2]

(3]

[4]

(5]

[6]

[7]

(8]

(%]

M
2016

2017

2018

2019

2020

VERE) &6 - B0 - BR[5BT 55 12 2, A2EH], 2025 4F

. FfTEROC

“Geography and State Fragmentation.” Journal of the European Economic Association, 18(4), 1726-1769,
2020 (with N.-P. Lagerlof).

“Now or Later?: The Inter-temporal Decision-making of Electoral Participation.” Political Behavior, 45,
1683-1709, 2022 (with T. Matsubayashi).

“The Constructive and Destructive Power of Social Norms in the Presence of Authoritative Influence.”
American Psychologist, 80(3), 345-358, 2025 (with K. Yamada).

“Destructive Behavior, Judgment, and Economic Decision-making Under Thermal Stress.” The Economic
Journal, 135(672), 2483-2508, 2025 (with 1. Almas, M. Auffhammer, T. Bold, I. Bolliger, A. Dembo, S.
Hsiang, T. Miguel, and R. Pickmans).

. RATIFTRRSC

“Loyalty and Treason: Theory and Evidence from Japan’s Land Reform.” Mimeo, 2017.

“World Historical Battles Database.” Mimeo, 2022.

“UFOs: The Political Economy of Unidentified Threats.” Mimeo, 2022.

“Tillers of Prosperity: Land Ownership, Reallocation, and Structural Trans-formation.” Mimeo (reject and
resubmit at American Economic Review), 2022.

“Public Media Do Serve the State: Evidence from a Randomized Experiment.” Mimeo, 2023 (with T.
Kuroda).

“Semantic Processing of Political Words in Naturalistic Information Differs by Political Orientation.” Mimeo,
2023 (with A. S. Ihara).

“Quantifying the Influence of Climate on Human Mind and Culture: Evidence from Visual Art.” Mimeo,
2024.

“Battles and Capitals.” Mimeo, 2025 (with N.-P. Lagerlof, reject and resubmit at the Journal of Economic
Growth)

“Misperceived Social Norms and Political Accountability: Evidence and Theory.” Mimeo, 2025 (with R.
Takahashi and K. Yamada)

[Zfth]

FRROX DRMDFHRER~DBA (2016 4-LIE)
Hiroshima University, Hitotsubashi University, Kyoto Summer Workshop (Kyoto University), NYU
Abu Dhabi, Osaka University, Oslo-BI-NHH (BI), Otaru University of Commerce, University of
Rochester, University of Tokyo, Yale-NUS
GRIPS, IEA (Mexico), HR Allocation Workshop (Osaka University), Kochi University of Technology,
Kyoto University, LMU Munich, OEIO, RES (University of Bristol, scheduled), SIOE (Columbia
University), University of Rochester
Kansai Development Microeconomics Workshop, Kansai Workshop on Labor Economics, Kyoto
Summer Workshop (Kyoto University), NBER Japan Project Meeting, Osaka City University
Asian Workshop on Economic Policy (National Chengchi University), EEA-ESEM (University of
Manchester), Kobe University, SIOE (SSE)
ADB Headquarters (scheduled), CiNet (scheduled), Chinese University of Hong Kong (scheduled), Hong
Kong Baptist University (scheduled), JADE-CEPR-TIME-CREPE Conference on Economic
Development (scheduled), JEN Conference (Columbia University, scheduled), NBER Japan Project
Meeting (scheduled), Policy Modeling Conference (Matsuyama University, scheduled), University of
Hong Kong (scheduled)
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2021
2022

2023

2024

2025

2026

CiNet, Happy Hour Seminar!, NBER Japan Project Meeting, OEIO, Tohoku University

Australian Political Economy Workshop (University of Queensland), BSE Summer Forum, COVID-19
and Economic Activity Workshop, Econometric Society North American Winter Meeting (online),
EEA-ESEM (Bocconi University), GRIPS, Hitotsubashi University, Keio University, Kindai University,
Kyoto University, Policy Workshop on COVID-19, SIOE (University of Toronto), STEG Theme
Workshops (online), SWET, Tokyo Labor Economics Workshop, Workshop on Macroeconomics and
Political Economy (Osaka University)

Academia Sinica, FEREA (NYU), Hitotsubashi University, IEA (Colombia, scheduled), Kyoto Summer
Workshop (Doshisha University), National Chengchi University, Osaka University, OzMac (Monash
University), Policy Workshop on COVID-19, York University

CiNet, Hong Kong Baptist University, Otaru University of Commerce, Public Policy Studies Association
(Kansai University), World Bank Land Conference

Doshisha University, EEA-ESEM (University of Bordeaux), Empirical Microeconomics Workshop
(Banff), ESA Asia-Pacific Meeting (University of Osaka), Frontiers in Behavioral and Experimental
Economics, York University, Shanghai Jiao Tong University, SWET, Waseda University

ASSA, JSQPS (Waseda University)

2 V7=V —i%Bk

Journal of Economic Behavior & Organization, Journal of Economic Growth, Journal of Neuroscience,

Psychology, and Economics, Journal of Political Economy (scheduled), Quarterly Journal of Economics,

Scandinavian Journal of Economics

Q) K

2026-28 HAKRFFIEE v 2 —  BFZELERNAX(70 T3 )
2024-25 FFHZAAREL - ZEME WFZEBER(179 T5H)
201820 EFARAE  AFSEhAK(68 JTH)
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HHF & P Lianming Zhu

WF4ERE3, : International Trade, Chinese Economy, Applied Microeconometrics

FTEERM - ATEhRE A ge e v 2 —

N I SRR : Jﬁj

Ik
(W7 DBEE ]

My work relies on micro data and applied microeconometric methods to explore the effect
of institutions and policy reforms on firm performance and economic development. My
research focuses on three themes in trade and development: (i) globalization and its impact
on firms, households and local economy; (ii) firm participation in global value chains; (ii1)
the incidence and effectiveness of place-based policies in developing countries.

[FFE - BRE]
April 2016-Sept 2017, Assistant Professor, Faculty of Political Science and Economics, Waseda University.
Oct 2017-Mar 2019, Assistant Professor, Institute of Social and Economic Research (ISER), Osaka University.
Mar 2019—-present, Associate Professor, Institute of Social and Economic Research (ISER), The University of
Osaka.

[EaRFRX4L - EELF]

[1] Place-Based Policies, Creation and Agglomeration Economies: Evidence from China's Economic Zone
Program (with Yi Lu and Jin Wang), American Economic Journal: Economic Policy, August 2019, 11(3): 325-
360.

[2] Identifying FDI Spillovers (with Yi Lu and Zhigang Tao). Journal of International Economics, July 2017,
107: 75-90.

[3] Product Cycle, Contractibility, and Global Sourcing (with Xiaoping Chen and Yi Lu). Journal of
Development Economics, July 2017, 127: 283-296.

[4] Markups and Exporting Behavior of Foreign Affiliates (with Hongyong Zhang). Journal of Comparative
Economics, August 2017, 45(3): 445-455.

[5] Task Content of Trade: A Disaggregated Measurement of Japanese Changes (with Eiichi Tomiura and
Ryuhei Wakasugi). Japanese Economic Review, June 2014, 65(2): 238-251.

[ =]
PRI BESE

Asian Meeting of the Econometric Society; Central University of Finance and Economics; Hunan University;
Japan Society of International Economics Spring Meeting; Kobe University; Kyoto University; Research
Institute of Economy, Trade and Industry; Sunbelt Conference; Summer Workshop on Economic Theory;
University of Hong Kong; University of Sydney; University of Tokyo; Waseda University.
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W22 &G X (TAKAHASHI, Yuta)

WHFERils « = 7 m g
FRIEERFT = FERLAEF AR

(AR DOEE]

~ 7 ofRFEFEEREME L, HARFEP EE T % TEHFE (MBURE - KEE - V&) 2
DT ZfTo T3, 4 v 7 LHIFEOEER A =X 4, Fuod&flfili T codipck, ERg
GCE T EET N, BffES O, ZHESO T HMEM R SRR E L, Mg - E
SEoME ST 7 e —F LT,

[3FF - BEFE]

2009 £ 3 H AUERRSE REFF 00 Ak b (RIEY)

20114 3 BUESRSRAERE R AT sert BT B4 (R
2018 4F 8 H  Northwestern University 253 Ph.D. in Economics

2018 4E 9 H ~ 20203 H &K AW IEFEEHMITE (KA F7)
20204 4 H ~ 2025 8 A —1&RY BFWIFEAT  RERD
2025 4E 9 H ~ B KBRSt SRFWIFCAT e

[(ELRRHNE - BERF]

EREWX (EFTE)

[1] "Universal Gravity,"
with Treb Allen and Costas Arkolakis,
Journal of Political Economy, 128(2): 393-433, 2020.

[2] "A Parsimonious Model for Zero Inflation at the Zero Lower Bound,"
with Naoki Takayama,
Economics Letters, Volume 247, February 2025.

[3] "An Experiment on a Multi-Period Beauty Contest Game,"
with Nobuyuki Hanaki,
Forthcoming at Experimental Economics, 2025.
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FHITHR

[1] "Does Expected Inflation Matter? Evidence from Japanese Value-Added Tax Hikes"
with Naoki Takayama, 2024.

[2] "Global Technology Stagnation,"
with Naoki Takayama, 2024.

[3] "Hidden Stagflation,"
with Naoki Takayama, 2024.

[4] "Anchoring Inflation Expectation,"
with Lawrence Christiano, 2020.

[Z D fth)

OFER-€I)F— - -EEHE
Seminar in Macroeconomics LAl A4 — 77 4 ¥ — (G AR FIEWFERT - SUER RS RRIERFFEAT 36

[FEE 2 I —)

QL7zV—R8%

Canadian Journal of Economics, Economic Journal, Economic Modelling, Economic Theory, Economics
Letters, European Economic Review, Games and Economic Behavior, Hitotsubashi Journal of Economics,
International Economic Review, Journal of Applied Economics, Journal of Economic Behavior &
Organization, Journal of International Economics, Journal of Macroeconomics, Journal of Political
Economy, Journal of the Japanese and International Economies, Quantitative Economics, Review of

Economic Dynamics, Review of Economic Studies, #5371 3¢

[EE - OBERKE]
2025 4F

The 2nd International SPACE Workshop, M #55#8 & BURITFEAT& I - —, SWET 2025

(Macroeconomics, Financial Economics Session), 2025 World Congress of the Econometric Society,
The 1st Workshop of the East and South-East Asian Macroeconomic Society, International Workshop
on Experiments in Macroeconomics and Finance, WAMS 2025, OzMac 2025

2024 4

HSI12023-The 9th Hitotsubashi Summer Institute, ANU-AJRC, Hitotsubashi, Keio and University of
Tokyo Conference on Frontiers in Macroeconomics

2023 4F

2023 Asian Meeting of the Econometric Society in East and Southeast Asia (AMES), H AR #&iE 2
2023 FEFKZ K4, European Winter Meeting of the Econometric Society 2023

2021 4
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~ 7 ufREET— v ay 7 (—BRKE) s uREET — 272 3y 72021 GREOKY
CIRIE) ,~2u&fv —27 > av 7 (—ERE) 6 1~ ofifilt I F— (FEEEAY)
BRIHAS I F—, ~ 2 0RFET—2 v ay 7 (BHEKY) ,SED, AH 7 +—7 4 (FiF
K2%) , GSE-OSIPP-ISER Joint Conference in Economics (KFxAZ%%) |, 7th Annual CIGS End of
Year Macroeconomics Conference

2020 4
ALK AR A I &, #RE R & WEEEA B3 2 R #9524, ISER Virtual
Workshop in Macro/International Economics

2019 4
CIGS Conference on Macroeconomic Theory and Policy 2019, Monetary Policy Workshop
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bl 7Yy —)y Frony
CLOCHARD, Gwen-Jiro

WF4CAER : Experimental and Development Economics
FTJE#BY : Research Center of Behavioral Economics

[#FZ2D#EEE] Work outline

My research agenda focuses on understanding the causes, consequences, and potential remedies of discrimination

using observational data and experimental methods. First, I study the sources of discrimination in labor and social
contexts. My work examines how different actors contribute to discriminatory outcomes, including managers,
customers, and evaluators. For example, using data from Major League Baseball, my job market paper shows that
customer and managerial discrimination affect hiring decisions at different stages of the draft. Complementary
experimental work studies statistical discrimination in amateur football clubs across Latin America and investigates
how recruiters translate signals in CVs into beliefs about productivity and interview decisions.

Second, I analyze the consequences of discrimination for organizations and communities. In professional baseball,
I find that customer bias can reduce team performance by leading organizations to recruit lower-quality players. I
also study the long-term social effects of discrimination. An ongoing project on the legacy of the Minamata disease
examines whether historical stigma continues to shape social preferences, ingroup bias, and attitudes toward
environmental justice decades after the original event.

Third, I evaluate interventions aimed at reducing discrimination, particularly contact-based approaches. Artefactual
field and laboratory experiments in France and Senegal show that brief interpersonal contact can improve trust
toward specific individuals but does not necessarily generalize to broader groups. Complementing this work, I
conduct a meta-analysis of experimental studies on contact interventions and design new experiments to measure
whether contact reduces the economic “price of prejudice,” that is, individuals’  willingness to incur costs to
avoid interacting with outgroup members.

[Z2FE - B8] Education and professional experience
2013 - 2017 — MSc Engineering (specialization applied mathematics and economics), Ecole polytechnique
2015 - Short-Term Consultant, World Bank Environment and Natural Resources Global Practice
2015 - 2017 — Master in Economics, University Paris-Saclay
2016 — Research Intern, Institute for Climate Economics (I4CE)
2017 - 2018 — Research Assistant, CREST
2019 — Visting Pre-Doctoral Fellow, Northwestern University
2018 - 2022 — PhD in Economics, Institut Polytechnique de Paris, Ecole polytechnique, Center for Research in
Economics and Statistics (CREST)
2022 - 2023 — Postdoctoral Scholar, University of Chicago and Universidad del CEMA’s Joint Initiative for Latin
American Experimental Economics
2023 - Present — Director, Joint Initiative for Latin American Experimental Economics

2023 - Present — Assistant Professor, Institute of Social and Economic Research, The University of Osaka
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[ERRFFCA - EESLZE] Papers

A. Peer-reviewed papers

(1]

2]

3]

Migration and Sources of Discrimination in a Social Context: Experimental Evidence from 15 Latin
American Countries, Journal of Development Economics (forthcoming), Gomez-Gonzalez, C., Clochard, G. ],
Dietl, H., & Duhalde, J. C.

Bringing Contact Interventions to the Lab: Effects of Bilateral Discussions on Interethnic Trust in Senegal,
World Development (forthcoming), Clochard, G. J., Hollard, G., Sene, O.

Using a Brief Contact to Improve Trust in the Police by the Youth, Journal of Behavioral and Experimental
Economics, 117 (2025), Clochard G. J.

Effect of the 7R allele on the DRD4 locus on risk-tolerance does not depend on background risk: Evidence
from Senegal, Scientific Reports, 13, 622 (2023), Clochard, G. J., Mbengue, A., Mettling, C., Diouf, B., Faurie, C.,
Sene, O., Chancerel, E., Delporte, Z., Hollard, G., Raymond, M., & Willinger, M.

Richard Thaler et les limites de la rationalité, Revie d économie politique 2018/4 (Vol. 128), p. 535-548 (French),
Clochard, G. J., Hollard, Perez, F.

B. Working papers

1]

21

31

[4]

[51

[6]

(71

A.

Toward an Understanding of Discrimination When Multiple Channels Exist, with Majid Ahmadi, Jeffrey
Lachman, and John List, NBER Working Paper 33391

Reducing prejudice: A Meta-Analysis and Experiment on the Contact Hypothesis, Rej. & R at Experimental
Economics

Better the Devil You Know: Managers® Networks, Hiring Decisions and Team Performance, with Carlos
Gomez-Gonzalez and Marco Henriques Pereira

Assessing Private Solutions to Collective Action Problems in a 34-Nation Study, with a consortium of authors,
including Eugene Malthouse and Nobuyuki Hanaki, accepted at the Proceedings of the National Academy of
Sciences of the United States (PNAS)

Investigating the reproducibility of the social and behavioural sciences, with a consortium of authors, including
Miske, O., and Nosek, B., accepted at Nature

Revisiting the Price Elasticity of Charitable Giving: Meta-Analysis of Tax Incentives and Matching
Donations, with Shubham Dey, Taisuke Imai and Shusaku Sasaki, R&R at the Journal of Economic Behavior and
Organization

‘When Robots Think and Feel, Will Trust Disappear? with Yu Pan, Carlos Gomez-Gonzalez and Helmut Dietl,
R&R Journal of Behavioral and Experimental Economics

[ D] Conferences, seminars, workshop presentations

AR DHLDFEES~DSIN Academic conferences and other academic meetings

2025 Frontiers in Behavioral and Experimental Economics, Osaka; ESA AP 2025 Conference, Osaka; University

of Kyoto; ESA World Conference, Beijing; ASFEE, Nancy; European Economic Association Meeting,
Bordeaux; Science of Philanthropy Initiative, Chicago; Advances in Field Experiments, Chicago; Journées

Francophones de la Recherche, Tokyo

2024 Virtual East Asia Experimental and Behavioral Economics Seminar; International Workshop in Theoretical

and Experimental Economics, Osaka; Waseda University, Tokyo; Osaka Workshop on Economics of
Institutions and Organizations; ESA AP Meeting, Singapore; Rencontres des Chercheurs Frangais du
Kansai, Kyoto; OSIPP lunch seminar, Osaka; ASFEE, Grenoble; European Economic Association
Meeting, Rotterdam; Advances in Field Experiments, London; East Asia Experimental/Behavioral

Workshop, Seoul; Japanese Economic Association Fall Meeting, Fukuoka

2023 Anthro-Lab seminar, Lille; Law, Institutions and Economics in Nanterre seminar, Nanterre; Japanese
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2022

2021

2020

2019

2018

Experimental Economics Hybrid Seminar; Universidad Torcuato di Tella Business School Seminar,
Buenos Aires; CAF Research Seminar, Buenos Aires; Symposium on Experiments in Developing
Countries (SEEDEC), Tokyo; International Workshop in Experimental Economics, Osaka

Graduate Institute for Policy Studies, Tokyo; ADRES doctoral conference, Paris School of Economics;
CSAE 2022, Oxford; ESA Asia-Pacific Meeting, Osaka University; JMA 2022 Conference, Rennes;
Universidad del CEMA, Buenos Aires; Xiamen International Workshop on Experimental Economics;
Colloque ENSAE, IRD, Université Paris Dauphine, Dakar; Institute for Social and Economics Research,
Osaka University

3rd EAYE Workshop; ESA Job Market Seminar Series; CREM Microeconomics Seminar, Rennes;
SEEDEC Conference; ESA Global Online Conference; DIAL International Conference in Development
Economics; RExCon21 International Conference; ASFEE Conference, Dijon; CREST PhD Seminar,
Palaiseau; CREST Microeconomics Seminar, Palaiseau

EFEC/EC Seminar, University of Montpellier; Development Economics Seminar, University Alioune Diop
Bambey; Senegalese Economists Meetings (Journée des Economistes du Sénégal), Bambey;
CREST-DIAL Development Economics Workshop, Palaiseau; PhD Seminar, Palaiseau

ASFEE Conference, Toulouse; ESA Asia Pacific Meeting, Abu Dhabi; ESA Europe Meeting, Dijon; DIAL
Development Economics Conference, Paris; PhD Lab-in-the-Field Experimental Workshop, University of
East Anglia; CREST PhD Lunch Seminar; CREST-DIAL Development Economics Workshop, Paris
CSAE Conference, Oxford; CREST PhD Seminar, Palaiseau

B. L7 = U —XBR Refereeing
Journal of Political Economy, Journal of Political Economy: Microeconomics, Journal of Public Economics, Experimental

Economics, Canadian Journal of Economics, Journal of Economic Psychology, Journal of Behavioral and Experimental

Economics, Journal of The Japanese and International Economies

Economic Science Association Asia-Pacific Meeting, European Association of Young Economists Annual Meeting

C. B
2026
2026
2025-2026
2025
2024
2023
2022
2021-2022
2019
2018-2021
2017
2013-2017
2011-2013

Kajima Foundation, International researcher invitation grant, 553,000 ¥
Nomura Foundation Social Science Grant, 950,000 ¥

Kakenhi Young Researcher Grant, 2,600,000 ¥

Joint Usage Grant, ISER, 320,000 ¥

Joint Usage Grant, ISER, 500,000 ¥

DATAFID Funding, GUISSTANN project, 40 000 €

World Bank Funding, GUISSTANN project (PHASAOC), 300 000 €
One-year Fellowship to Complete a Ph.D, Labex ECODEC — CREST
KIM Sea&Coast (U. Montpellier), 15 000 €

Full Ph.D. scholarship — Ecole polytechnique

Jury’s congratulations of Ecole polytechnique for Master’s thesis

Ingénieur Polytechnicien Scholarship — Excellence scholarship for 4 years

Merit stipend for high-school graduates with honors
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%
II. R
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[1] Tse, Tiffany Tsz Kwan, Hanaki, Nobuyuki, Mao, Bolin, "Beware the performance of an
algorithm before relying on it: Evidence from a stock price forecasting experiment ", Journal
of Economic Psychology, Volume 102, 102727, June 2024

[2] Kawamura, Tetsuya and Tse, Tiffany Tsz Kwan, “Intelligence promotes cooperation in
long-term interaction: Experimental evidence in infinitely repeated public goods games",
Journal of Economic Interaction & Coordination, May 2022

[3] Kamei, Kenju, Kobayashi, Hajime, Tse, Tiffany Tsz Kwan, "Observability of Partners’
Past Play and Cooperation: Experimental Evidence", Economic Letters, January 2022

[4] Kawamura, Tetsuya and Tse, Tsz Kwan, “Shadow of the Future and Cooperative
Strategies: Experimental Evidence from an Infinitely Repeated Transboundary Public Goods
Game”, Keio Business Forum 37 (1), March 2020

L. FARNY Y avR—ri—

[1] Serizawa, Shigehiro, Shimada, Natsumi, Tse, Tiffany Tsz Kwan, "Toward an
Understanding of Dominated Bidding in a Vickrey Auction Experiment", ISER Discussion
Paper (No. 1229), February 2024
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[2] Nobuyuki Hanaki, Bolin Mao, Tiffany Tsz Kwan Tse, and Wenxin Zhou "Valuing
Algorithms Over Experts: Evidence from a Stock Price Forecasting Experiment”, December
2024

[%2 D]

Py
¥4

HAEN

2021  Association of Behavioral Economics and Finance, Seijo University, Japan

2019  Japanese Economic Association Autumn Meeting, Kobe University, Japan

2019  Japanese Economic Association Spring Meeting, Musashi University, Japan

2018  The 22st Experimental Social Sciences Conference, Nagoya City University, Japan
2017  The 21st Experimental Social Sciences Conference, Kansai University, Japan

2017  The 6th International Advisers’ Conference, Kyoto University, Japan

2016  The 5th International Advisers’ Conference, Kyoto University, Japan

)8

2025 2025 Asia-Pacific Meeting of the Economic Science Association, Osaka, Japan
2024 Asia-Pacific Industrial Organization Conference, Seoul, Korea

2024 2024 Asia-Pacific ESA Meeting, Singapore

2023 2023 Asia-Pacific ESA Meeting, Seoul, Republic of Korea

2022 2022 Virtual AP-ESA Meeting OSAKA, Online

2021 ESA Global Online Around-the-Clock Conference, Online

2021 Experimental Finance Conference, Online
2020 ESA Global Online Around-the-Clock Conference
2018 Economic Science Association Asia Pacific Meeting, Brisbane, Australia

2017  Economic Science Association World Meeting 2017, UC San Diego, the U.S

2016 Hei-Kyo (Heidelberg-Kyoto) Workshop, Heidelberg University, Germany

2016 Sustainable Development and Survivable Societies Workshop, Fudan University,
China

2015 Joint International Workshop on “Social and Economic Development in East Asia”,

Chulalongkorn University, Thailand

i) - HEE
2021  Applied Economics Workshop, Keio University Institute of Economic Studies, Japan
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HEN YLy T— V)L A—Y
TSERENKHUU, Tselmuun

WF4CAER : Macroeconomics, Demographic Economics

FITEERM « BORWTSEHM

[#FZEDHEZE] Work outline
My current research focuses on the macroeconomic and welfare implications of demographic change, with
applications to social security reform, human capital dynamics, and the energy transition.

In ongoing joint work, we develop a dynamic general equilibrium life-cycle model with endogenous
labor-leisure decisions and explicit consumer durable choices to evaluate the macroeconomic and welfare effects of
alternative social security reforms. The project is motivated by rising fiscal pressures on pay-as-you-go systems,
driven by increasing longevity and slowing labor force growth in developed economies. Specifically, we consider
the following policy experiments: (i) a permanent increase in the social security contribution rate, (ii) a permanent
reduction in pension benefits, and (iii) the simultaneous elimination of both contributions and benefits. The model
economy is populated by heterogeneous households with respect to age, idiosyncratic labor income risk, and
durable asset holdings. Consumer durables serve both as a source of utility and as collateral for borrowing. Most
existing studies abstract from consumer durables and typically assume inelastic labor supply by households,
ignoring leisure altogether. We hypothesize that each additional dollar invested in durables provides higher utility
when leisure is more abundant. Our objective is to highlight the potential complementarity between consumer
durables and leisure in a life-cycle analysis of social security. In our framework, policies that affect retirement
timing and labor supply change not only disposable income and saving behavior but also the effective utility
derived from durables. For example, reforms that induce delayed retirement may reduce the marginal value of
durable consumption by constraining leisure, while reforms that lower retirement income trigger joint adjustments
in labor supply and durable accumulation. These interactions generate additional transmission channels absent from
standard models and may alter the welfare ranking of alternative reforms.

In a related project, based on the open-economy neoclassical growth model with human capital accumulation
developed in Tserenkhuu and Kosempel (2023), I evaluate the macroeconomic effects of the COVID-19
pandemic-induced life expectancy decline on the small open economies of Canada and sub-Saharan Africa, both in
the long run and along the transition. In the model, increased mortality affects aggregate human capital and thus
output through two channels. First, a higher mortality rate lowers an individual’s propensity to save out of wealth
and in turn lowers savings at the aggregate level. Second, it raises aggregate human capital depreciation through the
generational turnover effect. The results indicate that the drops in life expectancy generate gradual but persistent
adverse effects on macroeconomic performance across the two regions. The COVID-19 shock is also found to
temporarily push the economy below its balanced growth path, triggering a period of catch-up growth during the
transition. In the long run, output per capita is estimated to decline by 0.51% in Canada and 0.54% in sub-Saharan
Afica.

In ongoing work, using panel data of 90 countries for the period 2000-2022, I study the impact of population
aging on green investment and the pace of the energy transition. As demographic shifts toward older populations
accelerate across both advanced and emerging economies, it remains unclear whether these changes will hinder or
facilitate investment in low-carbon technologies. The empirical analysis examines how variation in the age

structure of the population, captured by the old-age dependency ratio, is associated with green investment outcomes
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using panel data methods with country and time fixed effects. To address endogeneity concerns, I implement an
identification strategy that exploits predetermined demographic variation based on historical age structures and
cohort survival patterns. In addition, the analysis explores several mechanisms through which aging may influence
green investment outcomes, including changes in environmental policy stringency, shifts in financial conditions
and the allocation of risk capital, and structural transformation in the composition of economic activity toward less

energy-intensive sectors.

[Z2FZ - B8] ] Education and professional experience
March 2014, Bachelor of Economics, Faculty of Economics, Kobe University
October 2017, MA Economics, Department of Economics, University of Windsor
February 2023, PhD Economics, Department of Economics and Finance, University of Guelph
January 2022 — August 2023, Sessional Lecturer, Department of Economics and Finance, University of Guelph
March 2024 — April 2024, Visiting Fellow, Institute of Social and Economic Research, Osaka University
May 2024 — present, Assistant Professor, Institute of Social and Economic Research, The University of Osaka

[E22FERRL - EELE] Papers
(A) Publications
[1] “Open economy neoclassical growth models and the role of life expectancy”, (with Stephen Kosempel), The
B.E. Journal of Macroeconomics, Vol. 23, No. 2, pp. 1057-1092, 2023.
[2] “Population aging and economic growth: A semiparametric panel data analysis”, Economics Bulletin, Vol.
43, No. 1, pp. 342-354, 2023.
(B) Working Papers
[3] “Life expectancy and business cycles in a small open economy”, (with Stephen Kosempel), March 2026.
[4] “Dynamic and long-run effects of COVID-19-induced life expectancy decline in a small open economy”,
January 2026.
[5] “The impact of the first year of COVID-19 pandemic on labor market outcomes and well-being in Canada”,
May 2025.
(C) Work in Progress
[6] “A life cycle analysis of social security: Complementarities between consumer durables and leisure”
(with Stephen Kosempel).

[7]1 “Population aging and the energy transition: Evidence from green investment”.

[ZDfh] Conference, seminar, workshop presentations

1) FERZFDMMDFENES~DSNN Academic conferences and other academic meetings

2025  23rd Annual European Economics and Finance Society Conference; 8th Economics Summer School and
Workshop of Ulaanbaatar; 13th World Congress of the Econometric Society;
Japanese Economic Association Fall Meeting; 98th Rokkodai Macroeconomics Seminar;
66th Annual Meeting of the Italian Economic Association

2024  48th EBES Conference; Kobe University; Saint Mary’s University; Osaka School of International Public
Policy; Central Bank of Hungary; Australasia Meeting of the Econometric Society

2022 University of Guelph; 56th Annual Canadian Economics Association Meetings; 17th CIREQ Ph.D.
Students’ Conference

2021  19th Annual European Economics and Finance Society Conference; 91st International Atlantic Economic
Conference

2) U7=xU—&B Refereeing

Economics Bulletin (x2)
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RHEB#  Liang Diao

Research Area: Experimental Economics and Applied Economics /7 7 7) h

FTEER - ATENRRF AT v & —

[Outline of your recent works]

[ am a specially appointed assistant professor at the Institute of Social and Economic Research
(ISER), Osaka University. My research interests are in the areas of experimental economics and
applied economics. I completed my Ph.D. in economics at Simon Fraser University in December
2021.

[Education and professional experiences]

September 2025, Institute of Social and Economic Research, Osaka University, Specially Appointed Assistant
Professor

September 2023 - June 2025, Universite Bourgogne Franche-Comte, Postdoctoral Researcher, INRAE

September 2015 - December 2021, Department of Economics, Doctoral program, Simon Fraser University,
Canada

September 2014 - August 2015, Department of Economics, Master's program in Economics, Simon Fraser
University, Canada

September 2008 - December 2013, Faculty of Mathematics, Bachelor's program in Mathematical Studies,
University of Waterloo, Canada

[Major papers and books]

I. Peer-reviewed papers in academic journals

[1] "Does Improved Tenure Security Reduce Fires? Evidence from the Greece Land Registry," with
Huiqian Song, Journal of Environmental Economics and Management, 2024.

[2] "An Individual Evolutionary Learning Model Meets Cournot," with Jasmina Arifovic and Nobuyuki
Hanaki, Journal of Economic Dynamics and Control, 2025.

II. Selected working papers
[3] "Collective Defense by Common Property Arrangements: the Rise and Fall of the Kibbutz."

[4] "Loose Cannons and Lone Wolves: Native-White Conflicts on the American Frontier," with Douglas
Allen and Warren Anderson.

[5] "Adapting to Climate Change with (In)complete Land Property Rights" with Francois Bareille and
Huiqgian Song.

[6] "The Dynamic Impact of Land-Use Changes on Soil Organic Carbon," with Jean-Sauveur Ay and
Valentin Bellassen.

[7] "Tenure Security, Resources Reallocation, and Agricultural Productivity in Greece."

[ Presentations]

I. Conferences
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2025: World Congress of the Econometric Society (Seoul); Annual Symposium on Quantitative History
(Shandong).

2024: Canadian Economics Association Annual Meeting (Toronto); Economic History Association
Annual Meeting (Sacramento).

2023: North American Summer Meeting of the Econometric Society (Miami).
2020: Society for Institutional and Organizational Economics Annual Conference (Online).

2019: Society for Institutional and Organizational Economics Annual Conference (Stockholm);
Institutional and Organizational Economics Academy Workshop (Corsica).

I1. Seminars and Workshops
2025: OLS Seminar; University of Queensland.
2024: ENS Lyon Workshop
2023: Universite Paris-Saclay; INRA/Universite Bourgogne Franche-Comte.
2022: University of Haifa
2021: Aix-Marseille University
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(EaFELE A - HEAE]
(1) 2Affrmse (el %)
e Ma, Haoxing (2024)
“Industrial Technology Boundary, Product Quality Choice, and Market Segmentation,”
The B.E. Journal of Economic Analysis & Policy, 24(2), 397-424.
(2) 7—=F v 7 R—=03—
e Ma, Haoxing (2025)
“Targeting the Rival’s Customers: Competitive Retargeting under Search Frictions”
e  Ma, Haoxing (2024)
“Fake Users on Platform”
e Ma, Haoxing and Okuyama, Suzuka (2025)
“Competition on Platform with Heterogeneous Consumers,”
(3) & - RaRX
OSIPP Lunch Seminar (KPR AK2E). 2021 £ 5 H
“Benefit from Downgrading a Product”
HARE R Y2 2023 SFEHEF RS (BILKRY: -+ v J 4 V), 2023 45
“Industrial Technology Boundary, Product Quality Choice, and Market Segmentation”
Econometric Society Asia Meeting (GE#HEA:), 2023 47 A
“Industrial Technology Boundary, Product Quality Choice, and Market Segmentation”
Asia-Pacific Industrial Organization Conference (APIOC) (¥#[E), 2024 4 12 A
“Search on Platform vs. Physical Store: Low Commission Rate Can Hurt Profits”
Workshop on Search and Platform (FUEA%:). 2025 4 3 H
“Search on Platform vs. Physical Store: Low Commission Rate Can Hurt Profits”
(%H]
OSIPP KEEBeAEWT TG BN L)
2025 £ OSIPP &7 i
EZIE Y|
“Essays on Strategic Firm Behavior under Consumer Heterogeneity”

it (EERAHBER) . KBRS, 2026 4 3 H

JhE (2021 £RFERTH - #2101, 2022 £ REATH)
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[1] Yamaguchi, Yusuke, and Takuro Yamashita. "Robust predictions and hard information in the market for
lemons." Economics Letters (2025): 112568.

[2] Yamaguchi, Yusuke. “Bilateral Bargaining with a Biased Intermediary” (August 07, 2025). Available at
SSRN: https://ssr.com/abstract=4362165 or http://dx.doi.org/10.2139/ssm.4362165
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2026 4 : Contract Theory Workshop (RBRR&H KF)

2025 4 : Frontiers in Behavioral and Experimental Economics: Mechanism and Measurement (KPRKZ2) | H
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(7) H R & B &

ARFIEAT OMFZER RIS ISER Discussion Paper (LR, DP) & L CRERIRITL TV 5,

DP (X, AWFIERTOHEE - HF5EA & ENIOBA~NEE OFFERE R 2 R ICAR L, T L0E
REMERNOMENFE2LET DL L2 HE LB TH Y . AT DGR Akl
Th b, 1957 FORITIREX 0 EWNAOWFFEEBIIC 54T L TUa23, No.476 (1999 44 A) b k—
LR—=TTH T a—RTX5H L9107/ -572, No. 178 (1989 41 H) /»>513 RePEc (Research Papers
in Ecpnomics) 7"HD7 7B A B A[FEL Ieo72, DP DL 1L, #% B, 58GH S & 72 - CTHTREFZE
FOEEE, BRER OTERERINTWA, BT, EHHlE & DRSS S DRI D B,

%72, Reprint Series 1, IR SV 72503C & HIRGED D EVEREOFF ol 736 2 15 TRl L, BFZEERI O
it 95 2 & & BRICECAT T B HnIZE Td 5, Reprint Series (X 1958 472> 5 2018 4= 12 H KD
IZN0.556 ETEFRITLIZMN, U T4 NCKDAFINER LT-T-, LIRIZFRIT L TR0,

DP: https://www.iser.osaka-u.ac.jp/ja/research/outcomes/dp
RePEc: https://ideas.repec.org/s/dpr/wpaper.html

B3 3 ERDITEEL
2023 HEFE 2024 HEFE 2025 4EFE
DP #1701k 29 44 28

ISER Discussion Papers (202544 H ~202643 H %1747, No 1282-No.1309)
ISSN (Print) 0473-453X, ISSN (Online) 2435-0982

No.1282: Is the 2 Percent Inflation Target Sufficient? The Wealth Preference Approach
Naoko Hara and Yoshiyasu Ono
April 2025

No.1283: Pre-Registration and Pre-Analysis Plans in Experimental Economics

Taisuke Imai, Séverine Toussaert, Aurélien Baillon, Anna Dreber, Seda Ertag, Magnus Johannesson, Levent Neyse
and Marie Claire Villeval

April 2025

No.1284: Bayesian Learning When Players Are Misspecified about Others
Takeshi Murooka and Yuichi Yamamoto
April 2025

No.1285: Unemployment, Underemployment, and Secular Stagnation in a Small Open Economy
Ken-ichi Hashimoto, Yoshiyasu Ono and Matthias Schlegl
May 2025

No.1286: Transition to Green Industry and Recycling in a Heterogeneous-Industry and Endogenous Growth Model

Riku Watanabe
May 2025. Revised August 2025
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No.1287: Focal Points, Beliefs, and Distributional Preferences: An Experimental Analysis
Jodo V. Ferreira, Nobuyuki Hanaki and Benoit Tarroux
May 2025

No.1288: Bequests
Charles Yuji Horioka
June 2025

No.1289: Misperceived Social Norms and Political Accountability:
Evidence and Theory

Shuhei Kitamura, Ryo Takahashi and Katsunori Yamada

June 2025. Revised September 2025

No.1290: Battles and Capitals
Shuhei Kitamura and Nils-Petter Lagerlof
June 2025

No.1291: Gender Norms Limit Growth
Katsunori Minami and Ryo Sakamoto
June 2025. Revised July 2025

No.1292: Constrained Efficiency and Strategy-Proofness in Package Assignment Problems with Money
Hiroki Shinozaki and Shigehiro Serizawa
July 2025. Revised September 2025

No.1293: Overreaction in Expectations under Signal Extraction: Experimental Evidence
John Duffy, Nobuyuki Hanaki and Donghoon Yoo
October 2025

No.1294: Dynamic Pricing of Information: Belief Divergence and Surplus Extraction
Chia-Hui Chen, Junichiro Ishida and Wing Suen
October 2025

No.1295: Commitment To Honesty
Takeshi Ojima and Shinsuke Ikeda
November 2025

No.1296: Paying Al to Detect Al
Yuhao Fu and Nobuyuki Hanaki
November 2025

No.1297: Do Non-Prudent Consumers Ever Engage in Precautionary Saving?
Two Observations on Risk and Precautionary Saving

Luigi Ventura and Charles Yuji Horioka

November 2025

No.1298: Takatoshi Ito: Scholarship on Japan's Economy Transformed
Kosuke Aoki, Alan Auerbach, Charles Yuji Horioka, Anil Kashyap, Tsutomu Watanabe and David Weinstein
November 2025
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No.1299: Revisiting the Price Elasticity of Charitable Giving: Meta-Analysis of Tax Incentives and Matching

Donations
Gwen-Jiro Clochard, Shubham Dey, Shusaku Sasaki and Taisuke Imai
December 2025

No.1300: A New Modeling Approach to Help Address the Trump Tariffs
Charles Yuji Horioka and Nicholas Ford
December 2025

No.1301: The Impact of Population Aging on the Household Saving Rate: The Case of Japan
Charles Yuji Horioka
January 2026

No.1302: Assigning a Treatment under Hidden Spillovers
Masaki Aoyagi
January 2026

No.1303: Revisiting Thailand's Phillips Curves: A Granular Panel Data Approach
Arisa Chantaraboontha
February 2026

No.1304: Equity in auction design with unit-demand agents and non-quasilinear preferences
Tomoya Kazumura, Debasis Mishra and Shigehiro Serizawa
February 2026

No.1305: The Past and Future of Japan's Household Saving Rate (in Japanese: | H ARDZ T

k1)
Charles Yuji Horioka
March 2026

No.1306: On the Empirical (Ir)Relevance of the Zero Lower Bound
Constraint: The Case of Fiscal Multiplier in Japan

Hirokuni liboshi, Yasuharu Iwata and Takayuki Tsuruga

March 2026

No.1307: Inattention to market shrinkage: The case of the photo film market
Masataka Eguchi, Takayuki Tsuruga and Mai Yamada
March 2026

No.1308: Optimal Treatment Assignment Rules Under Capacity Constraints
Keita Sunada and Kohei Izumi
March 2026

No.1309: Overreaction in inflation expectations: Do behavioral attributes of individuals matter?

Takayuki Tsuruga and Zichong Yue
March 2026
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(2026 4£ 3 H 31 AEIFE)

FEE SIS THEN H7 AR R - ST A
2023 HEHE 13 0 8
2024 R 12 0 8
2025 HEHE 14 0 12
FEE A THEN HT AR RIFGRE - MBS
2023 | KPR - AL FH A RPN (MEHINEN 27

R

2024
R

2025
L

SHMER
£ 2 4

131

KOERG I RE R
—pE

BERHORI T v &
fEH# 1 4
NEINEEEZES

HHEE
fEH# 1 4

P12

BREEHIERBRETR h IR

ERERBEAI S HERIRR L IRFHE 7 4 1

—7 v 7HEMERS HMER
) 2 47

MSTATHOEN  RRFPEERTSCRT TR
BEREREL VT T A F = — 2 DOIfsH
M) ey R A=

T2 4

2L 14 1

ERELRARER - HERESPRE

=

il

\

fEH# 1 4E

8

HPFV P —F &T 7 /) mo— A
=t TR 6 Rk 7Y —
{eHEtERGT =) IR D ZE

T4 1 4
Universite Cote dAzur ~ Member of

Council of Strategic Orientation

fEH# 1 4F

&8

MRSt b2 2 2 RURRET WFE
TR =

411 48
University of Limassol ~ Visiting
Distinguished Research Professor

of Economics

5 1 4

& 121
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(3) BEIEE
(202544 A1 B~2026 43 A 31 A)

NE PrffE H AR DAL TR B4

Incentive compatible information

i 9H 16 H Seminaires LEMMA GLE2 G

disclosure
Endogenous Capital-Augmenting Universite Cote D’ Azur _
11 H6 54
Technological Change A6 H GREDEG Seminar JiIRA
Replicati d A ti f -
epircation and Ageresation oL 111 Hog Academia Sinica A AR

Social Science Research Findings

An experimental analysis of a
mutli—period beauty contest A E TS 2 =
LA19H SRWFFEEMIFTEE < — HEARZHZ

gamePuzzling Persistence of the
Aggregate Real Exchange Rate,

Procrastination Markets 3H2TH BE PG ST S HZ
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(4) ik - HSEERGLE. 7 VP HES

(2026 43 H 31 BEAE)

2023 4EJE 2024 HEJE

2025 4R

e
()

19 18

2025 AR (2025454 H 1 H~2026 423 H 31 H%Y)

HAY RLEEA N S HEA
SNS EEOT < Pk, RS il LR H AR TR .
TH1H AeAsEds
Le football professionnel: un march? du travail La Vie Economique Clochard
TH14H dynamique, mobile et transparent e
A ) CEERGEROBE I RRB L R ITHT? 1 H B R _
8 A2 BRBEH SRR 4 2 R
S = UVRERE 3 ROMEESR RIS | #flm=a/ I Z b
10 427 A | ROMEZHN BB E22 T Ao ia Y%
\z
SRPESIGH ~MTENRE S BRI, BRORZe &3 P {5 BT _
LA 25 A MR 7 1 Y s feAZ
HpE e 2 PEE S THRE RO & AT _
12513 R T 7 O e
(T8) REFHEROTR P DL BERS AT 5 | EEODHOH -
LA 17T H == [ ef
Discrimination in football: Do players face barriers in VoxDev Clochard
1726 H Latin America? s
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(5) 2%

(2026 4£ 3 H 31 AEIFE)

Lt )

Econometric Society, American Economic Association, HARE T

American Economic Association, Econometric Society, European Economic Association,

AH E—RR o e
BN S
LS A American Economic Association, Economic Science Association
e American Economic Association, Econometric Society, HASVG@l=-2, HAERSRE
=H H “ PR
§ i, AAREES
Society for Experimental Finance, Royal Economic Society, European Economic
AR fT Association, American Economic Association, Economic Science Association, 1T
Y o= American Economic Association, H AR F2
E={T I American Economic Association, {TENRFE F2
I B American Economic Association, European Economic Association, Econometric Society
ERASLAN
HULYA KEVSER American Economic Association, Econometric Society, SAET (Elected fellow),
Game Theory Soicety (Eleccted Council Member
KUZUCU ry Soicety ( ! )
DUFFY JR JOHN | American Economic Association, Economic Science Association
BRAGUINSKY . . ..
SERGUEY American Economic Association

K 1EE

The Association for Public Economic Theory, HA#%# 74, International Institute of
Public Finance

ks JE American Economic Association, European Economic Association
Y NEBLL] American Economic Association, H A[EFSRHF T
s K American Economic Association
CLOCHARD . . .. . .. s e
. Economic Science Association, European Economic Association, H ARG F=
Gwen-Jiro
C i e Economic Science Association, H AREF2S
TSERENKHUU G e . .
TSELMUUN H AR %2>, Econometric Society
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5. Hf

N

55 V)N

i

(1) -1. #htEpiisis @I — FoFE8I7—)

AWFZERT T, ERAOBITEE & OiFER A B9 & LT, HAbERES (bt I —) ZB
LTV 5, EREDRESBUTMHINORLAHIRT DHIIEE T, BELT DL - W5 L bICHN ST
FETHFETH D, MIFFHRIOFEELDR, 300HOEEHSEZ1T ),

& DITHHR ARG IERT, —HR

R & il L M1 DB EH DI~ b AT 5 TS,
F7o, HEFE ST T, 20196104 L0 | HEFNOBIEE DR EIT )

(7 F83I—]

R LT, @ OMRHREICHEE ST, HEEFEOMZEICOWTEREZINNEY | R EOIGE
WEOHE OB L LTHIFHS TV,
B, IS —TESERE, BER IR — A=V H LTV B,

(https://www.iser.osaka-u.ac.jp/ja/events/upcoming, https://www.iser.osaka-u.ac.jp/ja/events/lunch-seminar)

2023 4

2024 HEE

2025 HEJE

PrfiEs

HAFE X F— 2 29 1]

HAFE X F— 1 40 [1]

Wz 2 F— 1 39 [H]

20254F 4 A—2026 -3 A fHAFEIF—

No. | PHfER WEH P& H4 bV
N t learning i
1 | 2025/4/7 Sylvain Sorin Sorbonne Université © regret procedures and leaming in
games
. o .. | Organizational Change and Reference
Ludwig-M lians-U:
2 | 2025/4/14 Monika Schnitzer ,_u ng axmiians-Lniverst Dependent Preferences (joint with Jonas
tit Miinchen .
von Wangenheim)
. L .. | The Breakup of the Bell System and its
Ludwig-M lians-U:
3 | 2025/4/14 Klaus Schmidt “u w1g aximiians-Lniverst Impact on Innovation (joint with Martin
tat Miinchen .
Watzinger)
4 | 2005401 Lorenz Goette Natlonal University of Large Language Model§ are .
Singapore overconfident and amplify human bias
Common Ownership, Investment, and
5 | 2025/5/12 Maurizio lacopetta | SKEMA Business School Economic Growth: A Theoretical and
Quantitative Analysis
Segregation, Spillovers, and the Locus
6 | 2025/5/12 Donald R. Davis Columbia University of Racial Change (joint with Matthew
Easton and Stephan Thies)
The Slope of the Phillips Curve and the
7 | 2025/5/19 Jean-Paul L'Huillier | Brandeis University Mandate of the Central Bank (with
Gregory Phelan and William R. Zame)
Vienna University of Carbon taxation
8 | 2025/5/26 Armon Rezai versity Trading off equity, efficiency, and

Economics and Business

emissions
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No. | BRfEH WEE i ZA bv
Martyrs, Morale, and Militarism: The
9 | 2025/6/2 i & —HERF Political Impact of Devastation and
Slaughter
Population D ics of Conspi
10 | 2025/6/9 Helios Herrera University of Warwick opu 2.1 Of LYRATIES 0T L-ONSpIracy
Thinking
e . Regulating Pre-Election Spending: A
11 | 2025/6/9 T ORH —HERF ceva 1 ne e .ec o Spending
Dynamic Analysis
. e Creative Destruction in the European
12 | 2025/6/16 Eric Gordon W JIPNE S
tic Gordon Weese | SR State System: 1000-1850
13 | 2005623 Qianxue (Zoe) BEASE Réverse Selection in A.symmetric Trade
Zhang with Heterogeneous Firm
14 | 2025/6/23 Yuting Chen ARIEE N RF Resilient innovation under trade shocks
15 | 200573 Ye Jin New Yor.k University, Strategic Understatement
Shanghai
Internal Migration Restrictions,
16 | 2025/7/4 Yanbin Xu Georgetown University Aggregate Productivity and Spatial
Growth
. . A Field Experiment on Antitrust
17 | 2025/7/14 i A 5 . . . .
Ak Al AR Compliance (with Kei Kawai)
18 | 2005725 Zheng (Michael) Chinese University of Hong A Lost Decade of Fiscal Misallocation
Song Kong
19 | 2025/7/25 | Wei Qiao PN Labor market power and migration
Equal ity in School Choi
20 | 20257728 | WK ke Ecole Polytechnique qual Opportunity in School Choice
Lotteries
Talki the Aisle (with L
21 | 2025/10/14 | Peter Schwardmann | Carnegie Mellon University ¢ n.g e.tcross e A .e (w.1 Hea
Braghieri and Egon Tripodi)
Dynamic Targeting: Experimental
Evidence from Energy Rebate
\ s Programs (joint work with Takanori Ida.
by 3 TRF g
22 | 20251020 | HH A HRRT Takunori Ishihara, Koichiro Ito, Daido
Kido, Toru Kitagawa, and Shusaku
Sasaki)
Dynamic User Competition and Miner
23 | 2025/1027 | BFH HOLRT Behavior in the Bitcoin Market (with
Yuichiro Kamada)
Financing from Workers: Can Labor
24 | 2025/10/28 | Yan Bai University of Rochester Market Power Mitigate Financial
Frictions?
On the origin of polarizati ith John
25 | 2025/11/10 | Seung Han Yoo Korea University n the origin of polarization (with Jo
Duffy)
. . The Informality Trade-Off: Wages and
26 | 2025/11/17 | Th M — R
omas onmet R Rural-Urban Migration in South Africa
More ambiguity, more sincere voting?
Evidence on the neglected role of
. locti
27 | 2025/122 | Etienne Farvaque | Université de Lille primary efections

(with Giuseppe Attanasi, Yoichi Hizen,
Yoshio Kamijo and Maria Luigia
Signore)
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u843827k
スタンプ


No. | BRfERH wEE 5ir- ] ZA v
. . "Random utility model with
Califc Institute of
28 | 20251218 | HERE % aroria nstidie o aggregation" and "Random utility
Technology . .
model with unobservable alternatives"
Impact or Responsibility? Giving
29 | 2025/12/15 | Dennie van Dolder | University of Essex Behavior in a Televised Natural
Experiment
L. Toxicity-Competitiveness Trade-off in
Hong Kong U f
30 | 20251222 | JiIn HET ong Rong Cniversity o Concentrated Liquidity Provision at a
Science and Technology .
Decentralized Exchange
A Promise Mechanism to Improve
31 | 2025/12/23 | Erte Xiao Monash University Reputation System in Markets:
Evidence from an Experimental Study
Toward an Understanding of
32 | 2026/1/16 | Gwen-Jiro Clochard | RPRAK Discrimination: The Case of Parsing
Multiple Sources
33 | 2006/101 TN University of California, Los Ownership Structure and Economic
Angeles Growth
li h and Market
34 | 2026/1/26 | Chek Yin Choi Stockholm University Supplier Search and Marke
Concentration
L The Trade-Offs of Curbside Parking:
35 | 2026/1/28 Tuyetanh L. T Yale Us
vyeta ran ale University Evidence from Demand-Based Pricing
.. Factory Jobs and Fertility: Long-term
36 | 2026/2/10 Andreas Kotsad U f Osl
cas hotsadam niversity ot Oslo Experimental Evidence from Ethiopia
inning Heart Minds thr
Henrique Pita o ' Wlnmng earts .and mds. ough
37 | 2026/3/2 Barros Universidade de Lisboa Dialogue: Experimental Evidence from
Mozambique's Islamist Insurgency
Efforts and morals in markets:
38 | 2026/3/4 Andreas Lange Universitit Hamburg experimental evidence on technology
choice and voluntary donations
D i tructured bargaining i
39 | 2026/3/17 | Philippos Louis University of Cyprus ynamic (un)structured bargaining in

the lab

20254 A—202643H FoFEIT—

No. | BEfEH WEE [Bir= XA bV
B v S zr;;i(z/oirotection in the Presence of
1 | 2025/717 . . . ;
Seiichiro Mizuta e Analyzmg Collusmn.Usmg Set Identified
Marginal Cost Functions
- o . Toward an Understanding of Dominated
2 | 2025/7/31 AN E 7
WO RBERE Bidding in a Vickrey Auction Experiment
. . Firms' Anticipatory Responses in
T H ¥
3 | 2025/10/2 fanatHu RBRRT Investment and Exports
Kazuki Nishikawa NN Automation under relational contracts
Task Choice and Mismatch in New
4 | 2025/10/16 | Junghyun Park Seoul National University | Technology Adoption: Experimental
Evidence from Generative Al
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スタンプ


No. | BRfEH BiEE PTig ZA b
. Breaking Good: The Chemi f Matchi
5 | 2025/11/6 | Shubham Dey PN reating Lood: The Chemisiry of Matching
and Rebates
6 | 2026/1120 | Ho Ngoc Tu Sl Corpprate tax and foreign direct investment
in Viet Nam
Comparing Risk Preferences and Reference
Ryota Iwamoto HHRRF Dependence in Humans and Al: A
7 | 200512/ Persona-Based Approac.h with F ir.le—Tuning
Cash Transfers and Socioeconomic
Nguyen Anh Tuyet | BEISFFKTF Behavior: Evidence from a Regression
Discontinuity Design
Sentiment-Driven IPO Mispricing Even in
8 | 2026/2/19 | Jingru Wang FABH KT Almost Perfect Markets: Experimental

Evidence

(1) -2. #ArEpitfEs (ZDMmAY T4 VHER)

FAFCIX, 2020500 TR 27 FER - ATEME T4 T4 I ) —] | 20254F9H 725 [Seminar
in Macroeconomics| ZEDA T A I F—%BHAE L. AL NINDIFZEE « 25 L ORSFRE K> T

2o
20254F4 A—2026F3 3 T UTER - [TERREFEA LV TA I —
No. | PBEfER WEH P& ZA bV
1| 2025411 | 55 A INIUNES The Trade-offs of Data Transparency
National Taiwan Cancellation Clauses and Hold-up with
2 | 2025/4/25 Chien-Yu Lai oo Incomplete Contract: Theory and
University . .
Experimental Evidence
The Effects of Time Blocking and Goal
S . L . Setting on Work Performance (joint with
3 | 2025/5/16 Michalis Drouvelis | University of Birmingham Joaquin Gémez-Mifiambres and Praveen
Kujal)
. New York University, Luck and Learning in Games (Jeffrey R
4 | 2025/6/13 | Jeffrey Zeidel Abu Dhabi Zeidel, John Wooders)
University of California Learning from Al Recommendations:
5 | 2025/6/27 Daniel Martin ty ’ Experimental Evidence (joint with Matthew
Santa Barbara o
Kovach and Gerelt Tserenjigmid)
6 | 2025/7/25 Alej a’ndro . Umy ersity of Southern Like There is No Tomorrow
Martinez-Marquina | California
T o oo Risk, Time, and Restaurants: Attentional
7| 2025919 A FT LA Dilution in Valuation.
Korea Information Society | Timing of Informativeness: Experimental
8 | 2025/10/24 | Youn Sora Development Institute Evidence on Motivated Reasoning
9 | 2025/11/7 John Conlon Cameglg Mellon Beliefs from Cues ( joint work with Spencer
University Kwon)
10 | 2025/11/21 | John Rehbeck Ohio State University Experiments on Monotonicity and
Complexity
Can information alleviate overconfidence?
11 | 2025/12/5 Bt o FOLRA: A randomized experiment on financial
market predictions
12 | 2026/1/16 Alexander Coutts }S_')’fl};ﬁg; School of Beliefs about Choice Reversals
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No. | PRfER Wi Bris FA RV
. KDI School of Public Collusion under Strategic Interaction and
13| 202671730 Jeong Yeol Kim Policy and Management Regulation: An Experiment
Volunteering and Cooperation under
14 | 2026/2/13 Tse-Min Wang National Taipei University | Strategic Ambiguity: Evidence from Social
Dilemma Experiments
2025 4F 9 A —2026 4= 3 A Seminar in Macroeconomics
No. | PR WEH it HA MV
Structural determinants of credit market
1 2025/9/30 | Philip Schnattinger | Bank of England tightness and the zombie firm share (with
Hamano, Shintani, Uesugi, and Zanetti)
Negotiating Parenthood: An Account of the
2 2025/10/7 | Fabian Kindermann | Universitit Regensburg Changing Relationship between Women's
Work and Fertility
A Fast and Convergent Hybrid of Value
. [ T Y Function Iteration and the Endogenous Grid
3 2025/10/14 | fise ok LA Method for Discrete-Time Income
Fluctuation Problems
. . N Piecewise Linear Solutions for
4 | 2025/10/21 | Mariano Kulish University of Sydney Non-stationary Models, with Tsener
Beyond the Short Run: Monetary Policy
Olga and Innovation Investment
5 | 20251028 | G ldfayn-Frank | G¢rman Bundesbank (with Michacla Elfsbacka-Schmller and
Tobias Schmidt)
P Aging, Housing, and Macroeconomic
6 | 2025/11/4 | Yasutaka Ogawa AT Tnefficiency with Yoshida
. _ Real Effects of Nominal Rates
7 | 2025/11/11 | Joshua Hausman University of Michigan with Leahy, Mondragon, and Wicland
. . Managing the Risks of Inflation
8 2025/11/18 | Kai Christoffel European Central Bank Expectation De-Anchoring with Farkas
Tax-Induced Barriers to Female Workers in
9 | 2025/11/25 | Sakito Tango HEURT: Japan: Insights from Dynamic
Intra-Household Bargaining
Consumer Information Friction and
10 | 2026/12/2 | Xiaojie Liu Northwestern University Monetary Non-Neutrality: A Sequential
Search Approach
. . L How Much Would Continued Low Fertility
11 | 2025/12/9 | David Weil Brown University Affect the US Standard of Living?
12 | 20260113 | T m R Allocative Inefficiency during a Sudden

Stop
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スタンプ


(2) EFERBR

TR R ORI TEREEE & e 0> OB L7 S ST 2 BA O R ATRD TN Z & Dl
BTEONTHT- R a2 K< EBRAESITETL L TV Z EDNHEESRFEIIEDI v g Th
5o FOTOITIE, TEFREBEAED R, AWFFEENTIR O X 9 ZREEEANEENZ D> T

2o

(a) International Economic Review (IER)

FINEE International Economic Review  (IER) 1%, 1960 4F(Z Lawrence R. Klein #i% (~ /1=
T RKFAEHNZ - 1980 FLE ) —~VURREFESE) LAREIER (R4 EHR - 1976 kB ES
) D2 NOFREER CTHIR L, U o _= 7 KPR & U Eat o AR (BiAE., Dirk Krueger
B & HUIELEEER) I K VAR S BT STV D, 2026 423 HBIFE, & 67 BEFITLTWD, K
T, R OBRBEFIICE T 2REORFNFEE L CEBEMIICME ST HNTRY, HAKEORE

FHE DO SN DZROGm Lo, BERERL 7 = U —flob & THRE LB L T 5,

CONTENTS
larim: Far |
Prodeep Dubey ond Jehn Geanoloples

Dynamics af Deserrerce: A Mactoeconomic Perspective on Funitwe lustice Palicy
Gueler indd Amansds Mizkaned

Palicy Canvagian: What Tia We Lean From Finaneial Refous?
N Li, Clhris Papogeorgiou, Tang Xu, and Tno Zha

Strateiic Flip-Flopng i Pulive. Competiion

ter; Alherm Grillo, and Yevgeny Teadikoviel 7

Do Clellias Wich Tiscal 1

1eri i
dotph Slof; Koel Heasma,

Skill &eguisition and lhe

Thie Dack Sides of B 4
Masrizio Molpede

DanSu 17

iapardos i Dinitrios Varvariges

HANK Heyond FIRE: Amphfication, Fonserd Gusdarce, and Selierl Shacks. Foré Tlias Gallegar 223

A Beonpaie Aualysis of Difficalry djustmenr Alge:ims in Feoof-of-Work Blockenin Sysiers
Shuz i Ok Hastrimulo

Au Biflcient acd Teentive-Coupatible Dytasie Molt-Ten Auction Uider

 Players With Dusl-

A Knightan Ucent Mictiact Greinecker and Christoph Knzmics 353

Fvalueting Allnestines af Gpps

Andrech, Matkic Foure, Nieslas Giravel, and Tiswa Kundu 305

The Ltemuational Feonuans Review 2005 Relemes

International Economic Review DRIFI 5 (f£) E&cirs OF)
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(b) #NEAHFEE (VRS=Visiting Research Scholar)
ABFGEATOELY $iA & L CTHMEABFSEE (VRS = Visiting Research Scholar) DR 3 v &%
L. RHHLEFEARANC LT, N BEFEFEE 2~ LT D, £72, VRS EBLISMC
HAMENAFFEE D LEH O 25 v . S BITHZEIC BT a8 R CTH 5,

(c) MRE-IV—2vav?
Wt « UV—2r v a vy 7B LT, O FEHEITIEREDOG 2L L T D, SMNE AR
72 B ONT HAREEE TSN ORFFERERI 2 A & 3 DIFEE O KR HEZ N, M, AWFEFTOH
Bb., WBAOKFEZOMMITREDOTMET DI F—, U—7 v a v 7 THOMICIITREE 21T
STWD,

(d) EBRSERAIF
ABFFERTIE, MRS ORISR LA 7 e = 7 R &R L. SR AL FERFSE AT > TV D, 72
B, Tuv=s MEL MFELEL LT 130 FEEE) () MEERS & oLREITE 22RO Z L,

(e) ERE VRIY A, HBiES
AWFFEETL, EE, o, BV EETAEBREL VAR T A, HHESEEOERL TR L T
W5, ZOfth, AFEFTOHEIL, BE DEREa 7 7 LU RITHERE - SR Y X b - i
LLTCRETTRIA—TFAPF =L LTHLEIM - ZE LTS,

(f) EBRFHRARTHE
M DRT: L [EBRFARSSH I E 2 L, BEROILEWIE, B8 - RFEGEOZHRIRE, 32
RERO72 EIRRELIE, 7 — & « ERHI B9 2 e CEERRGZLATSE « B0 b 2 #ef L
T l/ A %) o

Bl At b e s — e

% \ L] % S ® B FE A
AA (Mark:i, .orza:i;ti;)n:;n/d z/(;e\s/};ilomics) 201146 A
B H YRS e R B TS E T 2013 4E3 A

2 A Fa T a R RS 2015412 A
SUH R U TR R R S AR R e R 2017 44 A
7 AU AERIE B F x AR KT« R 2018 4 8 H
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SMELABIZEE (VRS) H~WEEL

GRS .
1986 45
021 e 2022 AR 2023 4R 2024 R 2025 AR 2
=5 (2022.4-2023.3) (2023420243) | (20244-20253) | (2025.4-20263)
(1986.4-2021.3)

7 A AERE 54 7 5 4 4 74
TANT R 1 1
AXY R 2 5 3 4 23
A AT )V 1 4
AZVT 2 1 1 9
T 10 10
F—ANTUT 14 1 1 2 1 19
F—A KT 1 1 2
A 4 1 2 1 3 11
A 9 2 2 1 14
EA =078 1 1
VUHR—IL 8 1 2 11
AA A 1 1 1 3
A = —F 1 1 4
ARA 2 6
pNCEAENES 19 1 1 2 25
B 3
Fxa 2
FREE A\ RAEFIE 9 1 3 13
HhEgE \RAEFIE (i) 5 1 2 1 9
FU 1 1
KA 6 1 4 3 14
~va dEfnE 1
IV o — 2
INSTTY — 2
T4 TUR 1
TTUA 3 4 1 2 3 13
AR A 1 1
~YLF— 2 2
A¥va 2 2
=8V 1 1

Bl 171 23 25 29 36 284

([EIBIFCE : 50 HE)
EERS RO UL, HEES BRI

O199 43 A [EEE AT L [HERRFEFOREM ZBEL. BAR, Bk 33—y 7
TEENHH 100 L3S LT,
Our—L A+ 7T LI Fr—& LT, 1999 4F 12 HITHSCFRESRE (BTREE) . 2002424 A
ISR EEER (U Ry s A7 =)L F 7 - xma ) I 7 A) | 200548 HIZ, A fi#R (/7

— AT AR RF(USA)) Al & LCRfE L7, Wb AL E L TIER ITHER L,

RE R A BT D,
02004 -7 A 21 H ) —~WVESZBEDOT ~NVT 47 « B UBEE (O—3— FRF(USA)) 1L D&
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###H Nobel Lecture — Why Human Rights?—] Z1T\>, 350 & OSN3 B -7z,

02004 47 A4 22 A5 25 H MHEREIR - JEASRE 7 [BIEFRRS ) Z2PAfEIAEE 28 »[H) 9
260 4 DBID DTz,

020544 HT7H Fy—LX-Tuay hNaZ (B 740 =7 TEKFUSA)) OIZ X DiES T
S D FEAER — FEBRFLEORFE FA~DISH — 1 Z Bl 70 4 0B INin b o1,

02005 4210 A 10 B ATEREFFEE = > 7 7 L 2R 2R 61 /OB H T2,

0200641 A 14 H~15H THA v« AT R - Yo 7B IF 2B 28 4O H o T,

0200742 A 10 H~12 H 2007 Asia-Pacific Regional Meeting of the Economic Science Association %
fEERNAA DD 80 4 DB D~ T2,

02007 42 A 10 BATEREFFER 2 7 7 Lo A ZBHEENIN S 64 4 OBINH o T,

02007 4F 6 A 28 H~30 H A7 % « Zu—=1/% K% T Osaka University Forum 2007in
Groningen % BRf# 84 £ OZMH - 7=,

02008 4- 1 H 7 H~8 H Grant-in-Aid for Scientific Research on Priority Areas,
"Experimental Social Sciences: First International Symposium," at Osaka University % BR{ 55 4 OSN3 &
-7,

O 2008 £ 6 1 24~25 A AAKEICBIT D EfsSs e il (LoNEeLT 7 e ar 77 Ly A
A7 ET) | 100 ZDBMA DT,

0200942 H23~24 A =a—mHP A= AU—r v ay T (FRREFRTV) &Mk, K30 40
SIMnd -7z,

O 2010 49 H 13 H~14 H International Young Economists' Conference (FHPREFT /) % B 59
[OOSR >T,

O 2011 46 A 7 H~8 H First MOVE-ISER Joint Workshop (#3/L& 1HIAEKE) % B 20 4 D%
MR -7,

O 201243 H 17 H~18 H 5th Trans-Pacific Labor Seminar ([Rl&4EK) & BHfi 54 4 OSN3 8-
7

O 2012 412 A 1 H 6th Japan-Taiwan Contract Theory Conference (177 K%) % BifiE 60 4 DS
HoT,

O 2012412 A 17 H~18 H 6th Trans-Pacific Labor Seminar (East West Center Honolulu) % BAft 25
B DB T,

O 201342 A 16 H~18 H ESA Asia Pacific Regional Meeting % [fifé¢ 100 4 D& M3 -7,

O 201349 A 10 H Osaka-Rochester Theory Workshop % Bilfe 25 24 DM & - 7z,

O 201444 H 1 H~2 H Academia Sinica-Osaka University joint Workshop on Economics % Bf# 20 4
SR -7z,

O 20144412 H 19 H 2014 7 T A > L7 F v —% BRI 109 4 OSN3 o7,

O 2015411 A 20 H Workshop on R&D, Technology and Productivity % Bife 30 4 OSN3 H - 7=,

O 2015412 A 5 H Japan-Taiwan-Hong Kong Contract Theory Conference % Bift 60 4 DM - 7=,

O 2016 4-7 H 11 H~12 H Recent Developments in Panel Data Analysis, Centre for Panel Data Analysis
(PanDA) % Bt 50 4 OB -T2,

O 2016 /=10 A 7 H Mini-course on Panel data Modelling % Bif# 23 4 O - 7=,

O 2016 410 A 14 H The Fourth MOVE-ISER Workshop % Bif# 18 4 DENNN &~ 7=,

O 2016 411 A 18 H Workshop on Modern EU Economy: R&D Spillovers and Sovereign Debt Problem %
BHfEe 20 2 DB B - 7=,
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X Visiting Research Scholar (VRS) (IH#MEAHFER)

MEFN 6 1 4% (19864 -1987.3)

Chew, Soo Hong

Gao, Ruxi

MEFN 6 2 4% (19874 -1988.3)

Strange, Roger

Afriat, Sydney

MEFN 6 34 (1988.4-1989.3 )
Lahiri, Sajal

Jussawalla, Meheroo

Oum, Tae Hoon

R TTAERE (1989.4 - 1990.3)
McAleer, Michael John

Huang, Yuxiang

Owen, Robert

Assistant Professor, Department of Political Economy, Johns
Hopkins University, U.S.A.

1986/7/10—1986/10/10

Associate Professor, School of Management Science, Fudan
University, CHINA

1987/2/1 —1987/4/30

Lecturer, King’s College London, University of London, U.K
1987/7/1 —1987/11/30

Professor, Economic Department, University of Ottawa,
CANADA

1988/3/1—1988/5/31

Tenured Lecturer, Department of Economics, University of Essex,
UK.

1988/6/1 —1988/8/31

Senior Lecturer, East-West Center, Hawaii University, U.S.A.
1988/6/1 —1988/8/31

Associate Professor, Faculty of Commerce and Business
Administration, University of British Columbia, CANADA

1988/9/1—1989/1/31

Senior Lecturer, Department of Statistics, Australian National
University, AUSTRALIA

1989/4/1 —1989/6/30

Professor, School of Economics and Management, Tong Ji
University, CHINA

1989/4/1 —1989/6/20

Associate Professor, Faculty of Economics and Business
Administration, University of Limburg, THE NETHERLANDS

1989/8/1—1989/10/31
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Blumenthal, Tuvia Professor, Department of Economics, Ben Gurion University,
ISRAEL
1989/9/1—1990/8/31

Pk 2 A (19904 - 1991.3)
Eaton, Jonathan Professor, Department of Economics, University of Virginia,
US.A.
1990/4/1 —1990/5/31

Evans, Paul D. Associate Professor, Department of Economics, Ohio State
University, U.S.A.

1990/9/28 —1991/1/3

Marvel, Howard Professor, Department of Economics, Ohio State University,
US.A.
1990/12/29—1991/3/27

PRR 3 AESE (1991.4 - 1992.3)
Mobczar, Jozsef Associate Professor, Department of Economics, Karl Marx
University, HUNGARY
1991/4/1—1991/8/31

Neary, Hugh Associate Professor, Department of Economics, The University of
British Columbia, CANADA
1991/7/2—1992/1/6

Lim, Chin Professor, Faculty of Business Administration, National University
of Singapore, SINGAPORE
1992/2/28 —1992/5/31

R 4 AEE (19924 - 1993.3)

Sheard, Paul (Lecturer, Department of Economics, Australian National
University, AUSTRALIA

1992/4/1 —1992/6/30

Hillas, John Assistant Professor, Department of Economics and the Institute of
Decision Sciences, State University of New York, U.S.A.
1992/9/1—1993/1/20

Whu, Jia-Pei Vice President of the State Information Center, Beijing, CHINA
1992/10/1—1993/1/7

R 5 4EE (1993.4 - 1994.3)
Labhiri, Sajal Reader, Department of Economics, University of Essex, U.K.
1993/4/1—1993/4/30

Katzner, Donald Professor, Department of Economics, University of Massachusetts,
U.S.A.
1993/5/1—1993/7/31
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Ethier, Wilfred J. Professor, Department of Economics, University of Pennsylvania,
U.S.A.
1993/5/17—1993/8/16

Ren, Zhao-Zhang Professor, Department of Economics, Guangxi University,
CHINA
1993/10/1—1994/3/31

Yoon, Chang Ho Professor, Department of Economics, Korea University, KOREA
1993/12/15—1994/3/14

Lim, Chin Professor, Faculty of Business Administration, National University
of Singapore, SINGAPORE
1994/3/25—1994/6/29

K 6 AEE (19944 - 1995.3)
‘Vroman, Susan Professor, Department of Economics, Georgetown University,
US.A.
1994/5/1—1994/7/31

Bohlin, Erik Research Associate, Department of Industrial Management &
Economics, Chalmers University of Technology, SWEDEN
1994/7/11—1994/9/30

Curtis, Terry Professor, Department of Communication Design, California State
University, Chico, U.S.A.
1994/8/1 —1994/10/31

Oum, Tae Hoon Professor, Faculty of Commerce and Business Administration,
University of British Columbia, CANADA
1994/10/1 —1995/3/31

Glass, Amy Assistant Professor, Department of Economics, Ohio State
University, U.S.A.
1995/3/28 —1995/6/30

PRk 7 AERE (19954 - 1996.3)
Viard, Alan D. Assistant Professor, Department of Economics, Ohio State
University, U.S.A.
1995/5/1—1995/8/14

Mumy, Gene E. Associate Professor, Department of Economics, Ohio State
University, U.S.A.
1995/8/7—1995/11/15

Punzo, Lionello F. Professor, Dipartimento di Economia Politica, Universita’ di
Siena, ITALY
1995/10/1—1996/3/31

Evans, Paul D. Professor, Department of Economics, Ohio State University,
US.A.
1995/12/11—1996/3/10
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Chern, Wen S.

% 8 4EFE (1996.4 - 1997.3)
Zhao, Jingang

Tasneem, Chipty

Giorgio, Brunello

Frk 9 4 (1997.4 - 1998.3)
Choi, Jay Pil

Sjostrom, John Tomas

Ben Zion, Uri

Lahiri, Sajal

R% 1 O4EEE (1998.4 - 1999.3)
Ethier, Wilfred J

Fisher, Eric O’'N

Sikdar, Soumyendranath

Yun, Kwan Koo

Professor, Department of Agricultural Economics, Ohio State
University, U.S.A.
1996/3/14—1996/6/13

Assistant Professor, Department of Economics, Ohio State
University, U.S.A.
1996/5/20—1996/8/19

Assistant Professor, Department of Economics, Ohio State
University, U.S.A.
1996/8/27—1996/11/26

Professor, Department of Economics, Udine University, [TALY
1996/11/9—1997/2/8

Associate Professor, Department of Economics, Columbia
University, U.S.A.
1997/5/1 —1997/8/31

Associate Professor, Department of Economics, Harvard
University, U.S.A.
1997/6/2—1997/9/1

Associate Professor, Faculty of Industrial Engineering and
Management Technion, Israel Institute of Technology, ISRAEL
1997/9/16—1998/2/28

Professor, Department of Economics, Essex University, U.K.
1998/1/16—1998/4/15

Professor, Department of Economics, Pennsylvania University,
U.S.A.
1998/5/22—1998/8/21

Associate Professor, Department of Economics, Ohio State
University, U.S.A.
1998/6/16—1998/9/16

Professor, Department of Economics, Calcutta University, INDIA
1998/9/22—1999/2/21

Professor, State University of New York at Albany, U.S.A.
1999/1/1—1999/6/30
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Pk 1 1AL (1999.4 - 2000.3)
Zhou, Lin

Kwon, Soonwon

Gaston, Noel George

Chew, Soo Hong

Mao, Mei-Hui Jennifer

AR 1 24 (2000.4 - 2001.3)
Cadsby, Charles Bram

Suh, Sang-Chul

Dasgupta, Dipankar

McAleer, Michael John

% 1 34EE (2001.4 - 2002.3)
Ryu, Keunkwan

Nahm, Daehoon

Helm, Carsten

Associate Professor, Department of Economics, Duke University,
U.S.A.
1999/5/15—1999/8/14

Professor, Department of Economics, Duksung University,
KOREA
1999/7/1—2000/2/29

Professor, Department of Business Administration, Bond
University, AUSTRALIA
1999/10/1—1999/12/31

Professor, Department of Economics, Hong Kong University of
Science and Technology, HONG KONG
2000/3/1—2000/6/12

Associate Professor, Department of Business Administration,
National University of Singapore, SINGAPORE)
2000/3/1—2000/5/31

(Associate Professor, Department of Economics, Guelph
University, CANADA)
2000/6/1—2000/8/31

Professor, Department of Economics, Windsor University,
CANADA
2000/6/13—2000/12/18

Professor, Department of Economics, Indian Statistical Institute,
INDIA
2000/10/1—2001/3/31

Professor, Department of Economics, Western Australia
University, AUSTRALIA
2001/1/5—2001/7/10

Associate Professor, Division of Economics, Seoul
NationalUniversity, KOREA
2001/6/1—2001/8/31

Professor, Department of Economics, Division of Economicand
Financial Studies, Macquarie University, AUSTRALIA)
2001/8/1—2001/11/30

Professor, School of Business and Economics,

Humboldt-University of Berlin, GERMANY
2001/9/1—2001/11/30
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Mclennan, Andrew Martin

Park, In-Uck

Rk 1 4 4 (20024 - 2003.3)
Shin, Kwanho

Mukherji, Anjan

Osborne, Evan

ERE 1 54ERE (2003.4 - 2004.3)
Ryu, Keunkwan

Costa-Gomes, Miguel A.

Nachbar, John Haines

Rk 1 6 4R (2004.4 - 2005.3)
Gaston, Noel George

Konow, James Douglas

Choe, Chongwoo

Jayasuriya, Sirara K.

Professor, Department of Economics, University of Minnesota,
US.A
2002/1/10—2002/6/30

Assistant Professor, Department of Economics, University of
Pittsburgh, U.S.A.
2002/1/18 —2002/4/30

Associate Professor, Department of Economics, Korea University,
KOREA
2002/6/9—2002/9/8

Professor, Center for Economic Studies and Planning, School of
Social Sciences, Jawaharlal Nehru University, INDIA
2002/8/1—2003/7/20

Associate Professor, Department of Economics, Wright State
University, U.S.A
2002/9/17—2003/5/31

Associate Professor, Division of Economics, Seoul National
University, KOREA
2003/6/1—2003/8/31

Senior Lecturer, Department of Economics, University of York,
UK.
2003/9/1—2003/12/15

Professor, Department of Economics, Washington University,
U.S.A.
2003/9/1 —2004/3/31

Professor, School of Business, Bond University, AUSTRALIA
2004/5/7—2004/9/9

Professor, Department of Economics, Loyola Marymount
University, U.S.A.
2004/5/20—2004/8/20

Senior Lecturer, Australian Graduate School of Management,
University of New South Wales, AUSTRALIA
2004/9/1 —2005/1/6

Professor, Department of Economics, University of Melbourne,

AUSTRALIA
2004/12/1—2005/2/28
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Flynn, Sean Masaki

Rk 1 7 RS (2005.4 - 2006.3)
Wooders, John Charles

McLennan, Andrew Martin

Kim, Jeong-Yoo

Shin, Kwanho

Sanyal, Amal

Pk 1 8 (2006.4 - 2007.3)
Blume, Andreas

Sinha, Tapendra Narayan

Yu, Zhihao

Oh, Seonghwan

Deacon, Robert Thomas

Chun, Youngsub

Assistant Professor, Department of Economics, Vassar College,
US.A.
2005/1/7—2005/4/21

Professor, Department of Economics, University of Arizona,
US.A.
2005/5/17—2005/8/17

Professor, Department of Economics, University of Minnesota,
US.A.
2005/5/17—2005/7/29

Professor, Economics Department, Kyung Hee University,
KOREA
2005/12/1—2006/2/28

Professor, Department of Economics, Korea University, KOREA
2005/12/20—2006/3/2

Associate Professor, Commerce Division, Lincoln University,
THE NETHERLANDS
2006/3/1—2006/6/30

Professor, Department of Economics, University of Pittsburgh,
US.A.
2006/5/1 —2006/6/29

Professor, Department of Actuarial Studies, Instituto Tecnologico
Autonomo de Mexico, MEXICO
2006/7/3—2006/8/10

Associate Professor, Department of Economics,
Carleton University, CANADA
2006/7/20—2006/10/31

Professor, Department of Economics, Seoul National University,
KOREA
2006/9/1 —2006/11/30

Professor, Department of Economics, University of California,
U.S.A.
2006/11/1—2006/11/30

Professor, Department of Economics, Seoul National University,
KOREA
2006/12/7—2007/3/6
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PRk 1 9 4B (2007.4 —2008.3)
Raymo, James Michael

Veszteg, Robert Ferenc

Pk 2 04 (2008.4 —2009.3)
Raymo, James Michael

Sikdar, Soumyendranath

Berg, Nathan Charles

Kim, Jeong-Yoo

Lahiri, Sajal

MacLaren, Donald

SRk 2 1 4R (2009.4 —2010.3)
BERG, Nathan Charles

KURZ, Heinz D.

KIM, Dong-Ju

VROMAN, Susan B

Associate Professor, Department of Sociology, University of
Wisconsin-Madison, U.S.A.
2007/5/21—2008/5/20

Associate Professor, Departamento de Economia, Universidad de
Navarra, HUNGARY
2007/8/1—2008/1/31

Associate Professor, Department of Sociology and Center for

Demography and Ecology, Univerisity of Wisconsin-Madison,

US.A

2008/04/01-2008/05/20

Professor, Department of Economics, Calcutta Univerisity,
INDIA

2008/08/01-2008/11/28

Assistant Professor, School of Economics, Political, and Policy
Sciences, University of Texas at Dallas, U.S.A
2008/05/28-2008/08/15

Professor, Department of Economics, Kyung Hee University,
KOREA
2008/04/01-2008/06/30

Professor, Department of Economics, Southern Illinois University,
UK
2008/10/01-2000/10/31

Associate Professor, Department of Economics, University of
Melbourne, UK
2009/03/02-2009/06/05

Assistant Professor, School of Economics, Political, and Policy
Sciences, University of Texas at Dallas, U.S.A
2009/05/01-2009/08/31

Professor, Department of Economics, University of Graz,
AUSTRIA
2009/8/26-2010/9/25

Professor, Department of Economics, Korea University, KOREA
2009/9/1-2010/2/19

Professor, Department of Economics, Georgetown University,
US.A
2009/10/16-2010/01/08

188



COXHEAD, Ian Andrew

Frk 2 24 (20104 -2011.3)
DASTIDAR, Krishnendu Ghosh

CHERN, Wen Shyong

STARK, Oded

JAYASURIYA, Sisira

GASTON, Noel

PRk 2 3 (2011.4-2012.3)
CHOE, Chong-woo

HARSTAD, Ronald M.

LEE, In-Ho

KIM, Jeong-Yoo

SCHUMMER, James Peter JR.

Professor, Department of Agricultural and Applied Economics,
University of Wisconsin, U.S.A
2010/2/1-2010/5/28

Professor, Centre for Economic Studies and Planning, School of
Social Sciences, Jawaharlal Nehru University, INDIA
2010/04/15-2010/07/15

Professor, Department of Economics, National Chung Cheng
University, TAIWAN
2010/06/01-2010/08/31

Professor, ZEF, University of Bonn, GERMANY
2010/07/16-2010/08/31

Professor, School of Economics and Finance,
La Trobe University, AUSTRARIA
2010/09/01-2010/11/30

Professor, School of Business, Bond University, AUSTRARIA
2010/09/21-2010/12/21

Professor, Department of Economics, Monash University,
AUSTRALIA
2011/04/20-2011/07/19

Professor, Department of Economics, University of Missouri,
US.A
2011/07/15-2011/10/14

Professor, Department of Economics, Seoul National University,
KOREA
2011/09/02-2012/01/30

Professor, Department of Economics, Kyung Hee University,
KOREA
2012/01/06-2012/02/28

Associate Professor, Managerial Economics and Decision
Sciences Department, Kellogg School of Management
Northwestern University, U.S.A

2012/02/02-2012/03/22
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BRUNELLO, Giorgio

Pk 2 45 (2012.4 -2013.3)
GUNAY, Hikmet

GROSSBARD, Shoshana Amyra

ROSE, Andrew Kenan

CHEN, Chia-Hui

R 2 54 (2013.4—2014.3)
DASTIDAR, Krishnendu Ghosh

KIM, HISAM

SR 2 6 45 (2014.4—2015.3)

Weese Eric, Gordon

LEUNG, Ka Yui Charles

BRAGUINSKY, Serguey

SERR 2 7 (20154 -2016.3)

MISHRA, Debasis

ILLING, Gerhard Wolfgang Lorenz

Professor, Department of Economics, University of Padova,
ITALY
2012/03/01-2012/05/31

Associate Professor, Department of Economics, University of
Manitoba, TURKEY
2012/04/02-2012/07/31

Professor, Department of Economics, San Diego State University,
US.A
2012/06/05-2012/07/05

Professor, Haas School of Business, University of California
Berkeley, U.S.A
2012/07/06-2012/08/09

Assistant Research Fellow, Institute of Economics, Academia
Sinica, TAIWAN
2012/10/10-2012/12/28

Professor, Centre for Economics Studies and Planning, School of
Social Sciences, Jawaharlal Nehru University, INDIA
2013/07/24-2014/7/18

Research Fellow, Korea Development Institute, KOREA
2013/08/01-2014/1/30

Assistant Professor, Yale University, U.S.A
2014/04/01-2014/8/22

Associate Professor, City University of Hong Kong, CHINA
(Hong Kong)
2015/01/05-2015/4/30

Associate Professor, Carnegie Mellon University, U.S.A
2015/2/24-2015/8/28

Associate Professor, Indian Statistical Institute, INDIA)
2015/05/18-2015/6/29

Professor, Macroeconomics, University of Munich, GERMANY
2015/08/31-2015/12/11
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LL Ming

PRk 2 84ESE (2016.4—2017.3)

MISHRA, Debasis

CIARRETA ANTUNANO, Aitor

MASSo CRRERAS, Jordi

KIM, Jeong-Yoo

SRR 2 94 (2017.4-2018.3)
SHARMA, Tridib

YOO, Seung Han

CHOE, Chongwoo

SUEN, Wing Chuen

JUNG, Yong Seung

SRR 3 O4EFE (2018.4—2019.3)
MICHAU, Jean-Baptiste

SHIN, Kwanho

VOHRRA, Rakesh

Associate Professor, Concordia University, CANADA)
2015/12/15-2016/4/14

Associate Professor, Indian Statistical Institute, INDIA
2016/05/11-2016/6/24

Associate professor, University of the Basque Country, SPAIN
2016/07/1-2016/9/30

Professor, Universitat Autonoma de Barcelona, SPAIN
2016/11/2-2016/12/2

Professor, Kyung Hee University, KOREA
2017/1/5-2017/2/2

Professor, Department of Economics, Mexico Autonomous
Institute of Technology, MEXICO
2017/6/1-2017/7/4

Associate Professor, Education and research on Economics, Korea
University, KOREA
2017/6/16-2017/8/31

Professor, Department of Economics, Monash University,
AUSTRALIA
2017/10/1-2017/11/30

Professor, Economics, The University of Hong Kong, HKSAR,
CHINA
2017/8/16-2017/10/15

Professor, Department of Economics, Kyung Hee University,
KOREA
2017/11/1-2018/2/28

Associate Professor, Department of Economics, Ecole
Polytechnique, FRANCE
2018/4/16-2018/6/30

Professor, Department of Economics, Korea University, KOREA
2018/6/29-2018/9/6

Professor, Department of Economics, University of Pennsylvania,
USA
2018/7/1-2018/7/31
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SUN, Ning

CHOE, Chongwoo

AWAYA, Yu

KUNIMOTO, Takashi

KRISTROM, Bengt Johan

TACNENG, Ruth

SUEN, Wing Chuen

SFITTEE (2019.4 —2020.3)

SEN, Partha

MORENO DE BARREDA, Ines

TEYTELBOYM, Alexander

KOCHOV, Asen

WANG, Jin

Cheung Kong Scholar Professor of Economics, Institute for Social
and Economic Research,

Nanjing Audit University, CHINA

2018/7/31-2018/8/24

Professor, Department of Economics, Monash University,
AUSTRALIA
2018/11/1-2018/11/30

Assistant Professor, Department of Economics, University of
Rochester, USA
2018/12/18-2019/1/15

Associate Professor, School of Economics, Singapore Management
University, SINGAPORE
2018/12/20-2019/1/15, 2019/2/16-2019/3/7

Professor, CERE, Swedish University of Agricultural Sciences,
SWEEDEN
2019/1/7-2019/1/23

Associate Professor, Faculty of Law and Economics, University of
Limoges, FRANCE
2019/2/15-2019/2/28

Professor, Economics, The University of Hong Kong, HKSAR,
CHINA
2019/3/6-2019/3/19

Professor, The Indian Institute of Foreign Trade, INDIA
2019/4/1-2019/5/31

Associate Professor, Oxford University, UK

2019/4/1-2019/4/9

Associate Professor Oxford University, UK

2019/4/1-2019/4/10

Associate Professor, Department of Economics, University of
Rochester, USA
2019/4/15-2019/5/15

Associate Professor, Hong Kong University of Science and

Technology, HKSAR, CHINA
2019/5/8-2019/5/30
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CASEY, Gregory

KUNIMOTO, Takashi

AWAYA, Yu

NAGHAVI, Alireza

KIM, Sun-Bin

BORSKY, Stefan

ERASLAN, Hiilya

FAN, Jingting

LU, Yi

NORMANN, Hans-Theo

SUN, Ning

MICHAU, Jean-Baptiste

CHOE, Chongwoo

Assistant Professor, Department of Economics, Williams College,
USA
2019/5/27-2019/6/24

Associate Professor, School of Economics, Singapore Management
University, SINGAPORE
2019/6/8-2019/7/7,2019/8/2-2019/8/15, 2019/12/23/-2020/1/16

Assistant Professor, Department of Economics, University of
Rochester, USA
2019/6/12-2019/7/3, 2019/12/15-2020/1/14

Professor, Department of Economics, University of Bologna,
ITALY
2019/6/17-2019/9/11

Professor, Department of Economics, Yonsei University, KOREA
2019/7/1-2019/10/15

Assistant Professor, Wegener Center for Climate and Global
Change, University of Graz, AUSTRIA
2019/7/8-2019/7/12

Professor, Department of Economics, Rice University, USA
2019/7/16-2019/8/31

Assistant Professor, Department of Economics, Pennsylvania State
University, USA
2019/7/24-2019/7/29

Professor, School of Economics and Management, Tsinghua
University, CHINA
2019/7/24-2019/8/9

Professor, Diisseldorf Institute for Competition Economics (DICE),
Heinrich-Heine University, GERMANY
2019/8/2-2019/8/9

Professor, Institute for Social and Economic Research, Nanjing
Audit University, CHINA
2019/8/2-2019/8/27, 2020/1/29-2020/2/10

Professor, Department of Economics, Ecole Polytechnique,
FRANCE
2019/8/23-2019/10/18

Professor, Department of Economics, Monash University,
AUSTRALIA
2019/10/1-2019/12/20
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COLOMBO, Stefano

WATANABE, Makoto

MISHRA, Debasis

TREMBLAY, Mark

ILLING, Gerhard Wolfgang Lorenz

AF0 2 AEFE (2020.4 —2021.3)

ILLING, Gerhard Wolfgang Lorenz

GUNAY, Hikmet

MAGNUS, Jan. R.

DF0 3 AEEE (2021.4-2022.3)

KOH, Dongya

IMALI, Taisuke

F 4 4R (2022.4 -2023.3)

MACHO-STADLER, Inés

PEREZ-CASTRILLO, David

Associate Professor, Universita Cattolica del Sacro Cuore, ITALY
2019/12/9-2019/12/13

Associate Professor, Department of Economics, VU University
Amsterdam, NETHERLAND
2019/12/13-2019/3/16

Professor, Indian Statistical Institute, INDIA
2020/1/6-2020/1/17

Assistant Professor, Farmer School of Business, Miami
University, USA
2020/2/2-2020/2/10

Professor, Department of Economics, University of Munich,
GERMANY

2020/2/17-2020/3/31

Professor, Department of Economics, University of Munich,
GERMANY

2020/4//1-2020/4/8

Professor, Department of Economics, University of Manitoba
CANADA

2020/4/2-2020/4/30

Professor, Department of Econometrics and Data Science, Vrije
Universiteit Amsterdam, THE NETHERLANDS
2020/11/30-2020/12/11

Assistant Professor, Sam M. Walton College of Business,
University of Arkansas, USA
2021/5/17-2021/7/16

Assistant Professor, Department of Economics, LMU Munich,
GERMANY

2021/11/29-2022/1/28

Professor, Universitat Autonoma de Barcelona, SPAIN
2022/4/11-5/9

Professor, Universitat Autonoma de Barcelona, SPAIN
2022/4/11-5/9
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MAGNUS, Jan. R.

KIM, Ryan

SAIJO, Hikaru

NAGHAVI, Alireza

HIRANO, Tomohiro

LI, Tong

ZEPPINI, Paolo

DUFFY, John

MENUET, Maxime

WEIL, David Nathan

Di PIETRO, Marco

VRIEND, Nicolaas J.

CHAL Junyi

CHEONG, Juyoung

Professor, Department of Econometrics and Data Science, Vrije
Universiteit Amsterdam, THE NETHERLANDS
2022/5/18-6/14

Assistant Professor, Johns Hopkins University, USA
2022/6/20-6/28

Associate Professor, Department of Economics, University of
California, Santa Cruz, USA
2022/6/23-7/11

Professor, Department of Economics, University of Bologna,
ITALY
2022/7/8-8/9

Associate Professor, Department of Economics, University of
London, UK
2022/7/11-8/30

Professor, Department of Economics, Vanderbilt University, USA
2022/7/20-8/18

Associate Professor, Université Cote d'Azur, FRANCE
2022/8/29-9/22

Professor, Department of Economics, University of California,
Irvine, USA
2022/9/26-10/14

Associate Professor, University of Orleans, FRANCE
2022/10/11-10/21

Professor, Department of Economics, Brown University, USA
2022/10/17-10/21

Assistant Professor, Department of Economics and Law, Sapienza

University of Rome, ITALY
2022/10/25-11/16

Professor, School of Economics and Finance, Queen Mary
Unvivesity of London, UK
2022/11/1-12/2

Associate Professor, Division of Business and Management,
BNU-HKBU United International College, CHINA
2022/11/2-12/2

Professor, Department of Economics, Kyung Hee University,
KOREA
2022/11/16-12/6
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CHOE, Chongwoo

VILLEVAL, Marie-Claire

AMBROCIO, Gene

COTTON, Christopher D.

JACQUEMET, Nicolas

ADAMS, Jonathan

GRADSTEIN, Mark

AF0 5 A (2023.4-2024.3)

ZHU, Xiaodong

MICHAU, Jean-Baptiste

GUNAY, Hikmet

ERTEN, Bilge

KIKKAWA, Ayumu Ken

NA, Seunghoon

NAGHAVI, Alireza

YOO, Seung Han

Professor, Department of Economics, Monash University,
AUSTRALIA
2022/11/21-12/14

Professor, CNRS-GATE, FRANCE
2022/12/12-12/16

Research Economist, Bank of Finland, FINLAND
2022/12/14-12/23

Economist, Federal Reserve Bank of Boston, USA
2023/1/10-1/16

Professor, Paris School of Economics, FRANCE
2023/1/10-1/19

Assistant Professor, Department of Economics, University of
Florida, USA
2023/3/13-3/17

Professor, Department of Economics, Ben Gurion University,
ISRAEL
2023/3/13-3/31

Professor, University of Hong Kong, HONG KONG
2023/4/3-4/10

Professor, Ecole Polytechnique, FRANCE
2023/4/3-4/26

Professor, University of Manitoba, CANADA
2023/4/3-6/29

Associate Professor, Northeastern University, USA
2023/4/17-4/22

Assistant Professor, University of British Columbia, CANADA

2023/5/8-5/15

Assistant Professor, Purdue University, USA
2023/6/5-6/9

Professor, University of Bologna, ITALY
2023/6/28-2024/3/31

Professor, Korea University, KOREA
2023/7/3-7/14
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LEON-LEDESMA, Miguel

VRIEND, Nicolaas J.

MAGNUS, Jan. R.

CHOE, Chongwoo

CHOI, Chi-Young

SHEKHAR, Shiva

GOMEZ-GONZALEZ, Carlos

TSUIIYAMA, Hitoshi

TREMBLAY, Mark J.

PEI Harry

TOUSSAERT, Séverine

YOO, Seung Han

PACE, Davide

MACHO-STADLER, Inés

PEREZ-CASTRILLO, David

HUBER, Christoph

Professor, University of Kent, UK
2023/10/11-10/17

Professor, Queen Mary University of London, UK
2023/10/30-/12/3

Professor, Vrije Universiteit Amsterdam, THE NETHERLANDS
2023/10/31-/12/9

Professor, Monash University, AUSTRALIA
2023/11/17-/12/15

Professor, University of Texas at Arlington, USA
2023/12/3-/12/8

Assistant Professor, Tilburg University, THE NETHERLANDS
2023/12/4-/12/8

Postdoc, University of Zurich, SWITZERLAND
2024/1/16-/1/31

Senior Lecturer, University of Surrey, UK
2024/1/24-/1/30

Assistant Professor, University of Nevada, USA
2024/1/25-12)2

Assistant Professor, Northwestern University, USA
2024/2/15-/2/20

Associate Professor, University of Oxford, UK
2024/2/16-/3/1

Professor, Korea University, KOREA
2024/2/22-/3/2

Assistant Professor, LMU Munich, GERMANY
2024/3/15-/3/27

Professor, Universitat Autonoma de Barcelona, SPAIN
2024/3/10-/3/22

Professor, Universitat Autonoma de Barcelona, SPAIN
2024/3/10-/3/22

Postdoctoral Researcher, WU (Vienna University of Economics
and Business), AUSTRIA
2024/3/10-/3/23
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FERREIRA, Joao

A6 4R (20244 - 2025.3)

NAGHAVI, Alireza

FERREIRA, Joao

CHOE, Chongwoo

CONG, Jiajia

SIEMROTH, Christoph

LEUNG, Benson Tsz Kin

LI King King

ZAMBRANO, Eduardo

PEREIRA, Marco Henriques

CHUNG, Kim-Sau

MICHAU, Jean-Baptiste

KIM, Jeong Ho

SAIJO, Hikaru

MYLES, Gareth Donald

Lecturer, University of Southampton, UK
2024/3/15-/3/31

Professor, University of Bologna, ITALY
2024/4/1-/6/27

Lecturer, University of Southampton, UK
2024/4/1-/4/12

Professor, Monash University, AUSTRALIA
2024/4/2-/5/31 & 2024/11/18-/12/13

Associate Professor, Fudan University, CHINA
2024/4/2-/4/10

Associate Professor, University of Essex, UK
2024/4/8-/14/19

Assistant professor, Hong Kong Baptist University,
HONG KONG
2024/4/12-/4/26

Associate Professor, Shenzhen University, HONG KONG
2024/7/10-/8/8

Professor, Cal Poly, USA
2024/7/23-/8/2

Senior Research & Teaching Assistant,
Postdoc, University of Zurich, SWITZERLAND
2024/8/27-110/17

Professor, Hong Kong Baptist University, HONG KONG
2024/9/2-/9/20 & 2024/11/18-/12/6

Professor, Ecole Polytechnique, FRANCE
2024/9/4-/9/25 & 2025/3/24-/3/31

Assistant Professor, Florida State University, USA
2024/9/8-19/13

Associate Professor, UC SANTA CRUZ, USA
2024/9/9-/9/24

Professor, University of Adelaide, AUSTRALIA
2024/11/8-/11/21
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RUGE-MURCIA, Francisco

CHIRINKO, Robert S.

TAKAHASHI, Yuki

LAGERIGF, Nils-Petter

CHEW, Soo Hong

EBSTEIN, Richard

YOO, Seung Han

DROLLER, Federico

FESTRE, Agnes

PACE, Davide

BURDEA, Valeria

KOPSACHEILIS, Orestis

MAKAREWICZ,
Tomasz Aleksander

TOUSSAERT, Séverine

CAMPOS-MERCADE, Pol

Professor, McGill University, CANADA
2024/11/11-/11/15

Professor, University of Illinois Chicago, USA
2024/11/11-/12/6

Postdoctoral researcher, Tilburg University,
THE NETHERLANDS
2024/12/2-/11/8

Professor, York University, CANADA
2024/12/10-/12/25

Professor, National University of Singapore, SINGAPORE
2024/12/23-/12/27

Professor, Southwestern University of Finance & Economics,
CHINA
2024/12/23-/12/27

Professor, Korea University, KOREA
2025/1/6-/1/10

Associate Professor, Universidad de Santiago de Chile, CHILE
2025/1/31/-12/10

Professor, Université Cote d’Azur, FRANCE
2025/2/1-/3/28

Assistant professor, Ludwig Maximilian University of Munich,
GERMANY
2025/2/10-/2/21

Assistant professor, Ludwig Maximilian University of Munich,
GERMANY
2025/2/25-/3/27

Postdoctoral Researcher, Technical University of Munich,
GERMANY
2025/2/25-/3/27

Junior Professor, Universit'at Bielefeld, GERMANY
2025/2/28-/3/27

Associate Professor, University of Oxford, UK
2025/2/26-/3/31

Assistant Professor, Lund University, SWEDEN
20225/2/28-/3/31
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S T AR (20254 - 2026.3)

TOUSSAERT, Séverine

CAMPOS-MERCADE, Pol

MICHAU, Jean-Baptiste

GOETTE, Lorenz

SAFI, Shahir

YARIV, Leeat

HERRERA, Helios

LI, Ming

JIAO, Peiran

TAKAHASHI, Yuki

PAN, Yu

TAMURA, Yuki

SONG, Zheng (Michael)

STRULOVICI, Bruno

HEINEMANN, Frank

PARK, Jonghyun

Associate Professor, University of Oxford, UK
2025/4/1-/4/11 & 2026/3/13-/3/31

Assistant Professor, Lund University, SWEDEN
20225/4/1-/4/15

Professor, Ecole Polytechnique, FRANCE
2025/4/1-/4/30

Professor, National University of Singapore, SINGAPORE
2025/4/21-/4/25 & 2026/3/22-/3/29

Associate Professor, New Economic School, RUSSIA
2025/5/8-/6/2

Professor, Princeton University, USA
2025/5/12-/5/19

Professor, University of Warwick, UK
2025/6/2-/6/15

Professor, Concordia University, CANADA
2025/6/2-/8/25

Associate Professor, Maastricht University, NETHERLANDS
2025/6/19-/7/24

Postdoctoral researcher, Tilburg University, NETHERLANDS
2025/7/11-/8/2

Postdoctoral Researcher, University of Zurich, SWITZERLAND
2025/7/15-/8/15

Assistant Professor, Ecole Polytechnique, FRANCE
2025/7/15-/8/22

Professor, Chinese University of Hong Kong, HONG KONG
2025/7/23-/7/29

Professor, Northwestern University, USA
2025/8/18-/8/29

Professor, Technical University Berlin, GERMANY
2025/9/29-/11/30

M.S./Ph.D. student, Seoul National University, KOREA
2025/10/13-/11/12
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PHAM, Hien

YOO, Seung Han

VAN DOLDER, Dennie

CHRISTIANO, Lawrence J.

XIAO, Erte

YAMAGATA, Takashi

FUKUDA ANDERSEN, Andreas Makoto

GERALDES, Diogo

KOTSADAM, Andreas

BOUCHOUICHA, Ranoua

VIEIDER, Ferdinand M.

KUNIMOTO, Takashi

KOSFELD, Michael

LUSKOVA, Martina

HAVRANEK, Tomas

LOUIS, Philippos

POPOVA, Anna

Assistant Professor, National Economics University, VIETNAM
2025/10/14-/10/25

Professor, Korea University, KOREA
2025/11/2-/11/11 & 2026/2/22-/3/3

Associate Professor, University of Essex, UK
2025/12/5-/12/28

Professor, Northwestern University, USA
2025/12/8-/12/16

Professor, Monash University, AUSTRALIA
2025/12/12/-/1/8

Professor, University of York, UK
2025/12/17-/1/8

PhD Student, University of Oslo, NORWAY
2026/1/5-/3/31

Assistant Professor, University College Dublin, IRELAND
2026/1/23-/1/30

Professor, University of Oslo, NORWAY
2026/2/2-/2/15

Associate professor, Ghent University, BELGIUM
2026/2/5-12/14

Professor, Ghent University, BELGIUM
2026/2/5-12/14

Professor, Singapore Management University, SINGAPORE
2026/2/7-/3/8

Professor, Goethe University Frankfurt, GERMANY
2026/3/2-/3/10

PhD student, Charles University, CZECH REPUBLIC
2026/3/10-/3/18

Professor, Charles University, CZECH REPUBLIC
2026/3/10-/3/20

Assistant Professor, University of Cyprus, CYPRUS
2026/3/16-/3/27

PhD Student, LMU Munich, GERMANY
2026/3/20-/3/29
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MARTIN, Daniel Associate Professor, University of California, USA
2026/3/22-/3/29

KHAVAS, Sarah Rezaei Associate Professor, Utrecht University, NETHERLANDS
2026/3/22-/3/29

IOANNOU, Christos A. Professor, Université Paris-I-Panthéon-Sorbonne, FRANCE
2026/3/27-/3/31
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